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MORTGAGE

THIS MORTGAGE is made this 440G dsy of _EEBURARY 1990 |
bewween THOMAS J, STAUFER AND JUDITH A, STAUFER,

HIS WIFE, IN JOINT TENANCY , whose address is

30690266

600 TONNE ROAD, FLK GROVE VILLAGE

ILLINOIS 60007 DEPT-D1 RECORDING $15.25

(whether singular or plura), hereinafier *Mortgagor™, and BarclaysAmerican/- T:ggﬂ #Tﬁﬁifggyﬂnég%gzgﬂﬂ

CDOK COUNTY RECORDER

Financial, Inc., a North Carolina corporation, whose address is 1750 E. GOLF

ROAD_SUITE 320 SUMAUMBURG, ILLINOIS 60173
("Morigagee™).

THE ABOVE BPACK FO! o] L4 XV] LY

WHEREAS, Mortgagor is indebted 10 Moripagee in the principal sum of FOURTY FIVE THOUSAND SKVEN HONDRED

TWENTY AND 16/100 _ ($45,7230,16) Dollars, which indebtedness is evidenced by Mortgagor’s note dated

FEBURARY 22, 1990 Z_ i (herein "Note"), providing for monthly instaliments of principal and interest, with the

balance of the indehtedness, if not sooner paid, due and payao!s un MARCH 1, 2000

TO SECURE to Mortgagee the repayment of the indebtedness evideracd by the Note, with interest thereon, the payment of il other sums, with
interesl thereon, advanced in accordance herewith to protect the secuiity of this Mortgage, and the performance of the covenants and agreements of
Mortgagor herein contained. Mortgagor does hereby mortgage and warrint Yo Mortgagee the following described property Iocated in the County of

COOK
homestead exemption luws of Hlinois,
LOT 1742 IN ELK GROVE VILLAGE SECTION 4, BEING A
SUBDIVISION IN THE SOUTH 1/2 OF SECTION 28 ANI THE NORTH
I~ 1/2 OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 1L, EAST OF
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOT
~J RECORDED, SEPTEMBER 23, 1958 AS DOCUMENT NUMBER 17226441
I IN COOK COUNTY, ILLINOIS.

a
éeTAX PARCEL NUMBER:08-28-411-010

, State of Wirois asceby releasing and waiving all rights under and by virtue of the

)§UMENT PREPARED BY:

MERICAN/FINANCIAL, INC.
OLF AD.  SUITE 320

SCHAUIBURG ILLINCIS 60173

which has the address of 090 TONNE RD, ELK GROVE VILLAGE

ISTREET) {CITY)

ILLINOIS 60007

{STATE AND ZIF CODE)

Feim Ne, (L3493 (1200}
WHH COMTLNI17HN)

{herein “Propernty Address);
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TOGETHER with all the improvements now or herealter erected on the property, and all casements, rights, appurtenances, rents, rovalties, mineral,
wil and gas rights and profits, water, water rights, and water stock, and all fixtures, excepl to the extent prohibited by any L, rule ar regulation,
including the Federal Trade Commission’s Credit Pructices Rute, now or hereafier attached 1o the property, alb of which, including replacements and
additions thereto, shall be deemed 10 be and remain a part of the property covered by this Martgage: and all of the foregoing, together with said
property aee herein referred to as the “Property™,

Morigagor covenants that Morlgagor 15 lawlully seized of the estate hereby conveyed and has the right e morigage, gramt and convey the Property,
and that Mongagor will warrent anel delend generally the title (o the Propenty against all elaims and demands, subjeet only 10 any liens, declarations,
casements or restrictions listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Morigagee's interest in the Property,

Mortgagor and Mortgagee covenant and agree as lollows:

I Pryment of Principal and Interest and Performance of Other Covenants, Mortgagor shall promptly pay when due the principal of ind interest -
on the indebledness evidenced by the Note, as provided in the Nowe. Mortgagor shall perform all mher promises set forth in the Note. A

. ) . . . , Cw
2. Application of Payments. Unless applicable luw provides otherwise, all payments received by Mortgagee under the Note shali be applied by ‘o)
Mortgagee Nirst in payment of interest payable on the Note, then to the principal of the Note, :
3. Charges; Liens; FKacuribrances. Mortgugor shall pay all axes, nssessments and other charges, fines and impositions attributable 1o the {0
Property which may attain aniority over this Mortgage by making payment, when due, directly to the payee thereof., -
Mortgagor shall perferia il af Mortgagor's obligations under any mortgage, deed of trost or other secunty agreement which has priority over L
this Mortgage, The seeurrence <1 » breack or default by Mortgagor under any such prior instrument shall also be deemed » default under this Q5
Morigage and shall eatitle Mortgagiesan addition to any and alt rights and remedies 10 which Mortgagee otherwise may he entitled by law, 1o all ¢h
rights and remedies se) forth in this Mosige s,
4, Hazard Insurnnce. Mortgagor shall 22cp the improvements now existing or hereafier erected on the Property insured against loss by fire,
hazards included within the term “extended covriape”, and such other hazards as Mongagee may require and in such amounts and for such periods
as Mortgagee may reguire; provided, that Morty=zep chall not reguire that the amount of such coverage exceed that amount of coverage required o
pay the sums secured by this Mortgage.
The insurance carrier providing the insurance shall be chosen by Mortgagor subject 1o approval by Mortgagee: provided, thit such approval
shall not be unreasonably withheld, All premiums on insureace policies shall b paid by Morigagor making payment, when due, direcily to the
insurance carrier,

All insurance policies and renewals thereol shalt be in form aceeptable to Mongagee and shall inchude u standard mortgage cluuse in favor of
and in form acceprable to Marigagee, Morigagee shall have the right to hold the policies and renewals thereof, and Morigagor shalt promptly
furnish (o Mortgagee all renewal notices and all receipts of paid premiams._tn the event of loss, Mortgagor shall give prompt natice Lo the insurance
carrier and Mortgagee. Mortgagee may make prool of loss if not made pramrly by Morigagor.

Unless Mortgagee and Mortgagor otherwise ugree in writing, insuranes reoceeds shall be applied to restoralion or repair of the Property
damaged, pravided such restoration or repair is economically feasible and the seeviisy of this Mortgage is not thereby impaired. If such restoration
or repair is not cconomically feasible or i the seeurity of this Mongage would be inpaired, the insurnnce proeceds shall be applicd 10 the sums
secured by this Mortgage, with the excess, il any, paid 10 Mortgagor. If the Propenty-is abapdaned by Mortgagor, or if Morigagor [ails 1o respond to
Mortgager within 30 diys Trom the date notice is mailed by Monigagee to Martgagor il 1he sisuranee careier effers wo sette a cloim for insurance
benzlits, Mortgugee is awhorized to colleet and apply the insurince proceeds il Mortgagee soraon either 1o restermtion or repair of the Property or
to the sums sectired by Lhis Mortgage,

Unless Mortgagee and Mortgagor otherwise agree in writing, any such spplication of proceeds 25l not extend or postpone the due darz of the
monthly installments referred to herein or chunge the amoum of such instaliments. if under paragraph 15 herenfl the Property is acquired by
Mongagee, all right, title and interest of Morigagor in and to any insurance policies and in and (o the praczeds theseol resulling from damage 10 the
Property prior to the sale or aequisition shall pass to Mortgagee 1o the extent of the sums secured by this Morgagy immedinicly prior to such sale or
ﬂL‘l]lllSIlIDn.

5. Preservation and Mainterance of Properly, Mortgagor shall keep the Property in good repair and shoil ol commit waste or permit
impairment or deterioration ol the Propeny.,

6. Protection of Martgagee's Security, If Mortgagor {ails to perform the covenants und agreements contained 1n this Morigage, or il any action
or proceeding is commeneed which maerinlly affecss Morigagee's interest in the Property, including, but not limited 1o, eminent domuin, insolvency,
code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Mortgagee m Morngagee's option, upon notice 1o
Mortgagor, may make such appenrances, disburse such sums and take such action us is necessary 1o protect Mortgagee's interest, including, but no
limiled 10, disbursement of reasenable attorney’s Tees and entry upon the Property 1o make repairs,

Any amounts disbursed by Mortgagee pursuant to this paragraph 6, with interest thereen, shall become additional indebtedness of Morigagor
secured by this Mortgage. Unless Mortgagor and Mortgagee agree 1o other 1erms of payment, such amounts shall be. payable upon nolice from
Mortgapee 1o Mortgagor requesting puyment thereof, and shalt bear interest from the date of disbursement al the rate payable from 1ime to time on
outstanding principal uader the Note unless payment of interest at such rate would be contrary to applicable law, in which event such amounis shall
bear interest at the highest rate permissible under applicable law. Nothing contained in this puragraph 6 shall require Morigagee to incur any expense
ar take any action hereunder,

7. Inspection. Mortgagee may make or cause o be made reasonable entries upon and inspections ol the Property, provided that Mortgagee shall
give Mortgagor notice prior 1o any such inspection specifving reasonable cause therelor relided to Morigagee's imerest in the Property.

8. Condemnation. The proeeeds of uny nward or clnim lor damages, direct or consequential, in conneclion with any condemnation or other
taking of the Property, or part thereol, ar for convevance in liew of condemnation, ire hereby assigned and shall be puid to Mortgagee.
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