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RETURN TO :  CHASE HOME MORTGAGE CORPORATION (Iﬁlzgszsfi
1 PARAGON DRIVE
MONTVALE, N.J. 07645

LOAN NO. 417812-2

[Space Above This Line For Retording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on FEBRUARY 26TH
19 90 Themorisagoris PAMELA R. BURTON, DIVODRCED ROT SINCE REMARRIED

L 47@39¢;&zi341'

("Borrower™). This Ser urity Instrument is given to CHASE HOME MORTGAGE CORPORATION

which is organized and cai-(ang under the lawsof THE STATE OF DELAWARE »and whose address is
4915 INDEPENDENCE PAXKWAY, TAMPA, FLORIDA 33634-7540 (*Lender™)
Borrower owes Lender the princi>zi'sum of NINETY SIX THOUSARD AND NO/100

Dollzis (US. § 96,000, 00-~=———=~<=). This debt is evidenced by Borrower's note

dated the same date as this Security Instrurient (" Note™), which provides for monthly payments, with the full debt, it no
paid carlier, ducand payable on MARUZ 7 2020 This Security Instrument
sccures 10 Lender: (a) the repayment of the deby evidenced by the Note, with interesi, pud all renewals, extensions and
modifications; (b) the payment of all other sums, Wi}, interest, advanced under paragraph 7 10 profect the security of (his
Sccurity Instrument; and (¢) the performance of Boirr»2r's covenanis and.agrecmunis under this Security hnstrument.and
the Note. For this purpose, Borrower docs hereby morigage grant and convey to Lender the loflowing described property

located in COOK County, linois:

UNIT 2728-2 TOGETHER WITH ITS UNDIVIDUD PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 2722-2730 PINE GROVE CONDOMINI UM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 24533512, IN SOUTHWEST 1/4 OF SECTION. 2B,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIXD PRINCIPAL MERIDIAN, IN CCOK

COUNTY, ILLIROIS.

5

GSeTRH0

PIN #14~-28-309-030~1016

which has the addressof 2728 NORTH PIRE GIROV‘:]E AVENUE- UNIT 2B CHICAGIDC ]
Strec! Ny
Hiinois 60614 (“Property Address™);
{210 Code!}

TOGETHER WITH all the improvemenis now or hereafter erected on the property. and all easements, rights,
appurtcnances, rents, royaltics, mincral, oil and gas rights and profits, water rights und stock and all: fixtures now ar
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS mlt Borrower is lawfully seised of the estate hereby conveyed and has the right w0
mortgage, grant and convey the Property and that the Property is unencumbered. excepl for encumbrances of record.
Borrower warranis and will defend gencrally the title 10 the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS.—Singie Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3aN14 12/83
Amanded 5/87
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompily pay when due
the prmcipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note..

2." Funds for Taxes and Insurance. Subject 10 applicable law or 1o a-writien waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, 8 sum (*'Funds™) equal 10
one-twelfth of: (a) yearly 1axes and assessments which may attain priority aver this Securily Instrument; ib) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums. if any. These items are called “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 poy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Insirument 1o pay the cost of an independent 1ax
reporiing service shall not be a charge for purposes of the preceding senience.  Borrower and Lender mny agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carpings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Sccurity Instrument.

If the amount of 1the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
a1 Borrower's opiion, either prompily repaid 10 Borrower or credited 10 Borrower on monthly paymenis of Funds. If the
amount of the 7-onvls held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amounl necessary 12 make up the deficiency in one or more payments as required by Lender. :

Upon payineit in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower [ SRS
any Funds held by Le:idér. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shull-apply, no later (&)
than immediately prir¢ to ' the sale of the Property or its acquisition by Lender, any Funds held by Lender at the lime of pea.
application as a credit againxUihe sums secured by this Security Instrument. - .

3. Application of Favine-its.  Uniless applicable law provides otherwise, all paymenis received by Lender under QI ¢ -
paragraphs 1 and 2 shall be appie: first, to late charges due under the Note: second, 10 prepayment charges due under the UT
Note; third, 10 amounts payable v ~dcr paragraph 2; fourth, 1o interest duc: and lasi, to principal due.

4. Charges; Liens. Borrowr. zhall pay all 1axes, assessments, charges, fines and impositions attributable 10 the
Property which may auain priority o.¢  ihis Security Insirument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in Zae manner provided in paragraph 2, or if not paid in that manner. Borrower shatl
pay them on time directly 10 the person owrd pt yment. Borrower shall promptly furnish to Lender alknotices of amounis
to be paid under this paragraph. If Borrowur makes these puyments directly, Horrower shall promptly furnish to Lender

receipis evidencing the payments. i
Borrower shall promptly discharge any %<p-which has priority over this Security Instrument unless Borrawer: (a)

agrees in writing lo the payment of the obligation s=c>.rzd by the lien in a manner acceptable 10 Lender: (b) contests in good
faith the lien by, or defends against enforcement of tlic iien in, legal proceedings which in the Lender’s opinion opernic 10
prevent the cnforcement of the lien or forfciture of any psrowf the Property; or (c) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien t¢ this Security Instrument. If Lender determines 1hat any part of
the Property is subject to a lien which may attain priority-or<s this Security Insirument. Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lign or tuks'oac or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvein<nt: now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendid coverage” and any other hazards for which Lender
requires insurance. This insurance shall.be maintained in the amounts »ud for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrows: subje~t.10 Lender's approval which shull not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and.sbil include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, ZZoirower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shag give prompt notice Lo the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to resioration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tie inwumance proceeds shall be
applicd to the sums sccured by this Security Instrument, whether or not then due. with any (xces, paid 1o Borrower. If
Borrower abandons 1ive Property, or does not answer within 30 days & notice from Lender thavtiieiasurunce currier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeda 1o repair or restore
the Property or to pay sums secured by this Security Instrumeni. whether or not then due. The 30-cay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shadiot extend or
postpone the due date of the monthly paymenis referred 10 in paragraphs | and 2 or change the amount.of the payments. 17
undcr paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Sceurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenunce of Property; Leaseholds.  Borrower shall not desiray, damuge or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Securily Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fec title shall not merge unless Lender ugrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils 10 perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may sipnificantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 10 enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghts
in the Property. Lender's actions may include paying any sums secured by a lien which has priorily over this Security
Instrumant, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lenderdoces not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Seccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interesi from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Leader 1o Borrewer

requesting payment.
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TH1S CONDOMINIUM RIDER ismadethis  26TH day of FEBRUARY ,19 90
and is incorporated into and.shall:be deemed:to amend and:supplement the Mortgage, Decd of Trust or Security Deed (*he
*Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Noic to

CHASE HOME MORTGAGE CORPORATION, A DELAWARE CORPORATION {the *'Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

2728 NORTH PINE GROVE i’p"ENEEmEﬁ}T 2B, CHIGAGO, 1LLIRODIS 60614

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:

2722-2730 PINE GROVE CONDOMINIUM )
[Name of Condominism Propect} .

(the “Condominium Project™). If the owners association or other catity which acts for the Condominium Project. (the

“Owners Association™) holds title 10 propeny for the benefit or use of its members or sharcholders, the Propeny also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s intcrest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Sccurity Instrument,
Berrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform. all of Borrower's obligations under 1the Condominium
Project’s Conutiviont Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which.
creates the Condorunium Project; (ii) by-laws; (iii) code of regulations; and (iv) otker equivalent documents. Borrower shall
prompily pay, whern dv :, all dues and assessments.imposed pursuant to the Constituent Documents.

B. Hazard Insirance. So long as the Owners Association. mainiains, with a gencrally accepted insurance carrier,.a
“master™ or “blanket” 0’'cyr on the Condominium Project which is satisfaclory 10 Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverare," them:
(i) Lender waives “fo provision in. Uniform Covenznt 2 for the monthly payment 1o Lender of one-1welfth of

the yearly premium installments for bazard insurance on.the Propenty; and
(ii) Borrower's obligaiio7. vader Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is decemed satisfied to the extent that the'requiz=d coverage is provided by the Owners Association policy.

Borrower shali give Lender prompt 1otice of any Japse in required hazard insurance coverage.

In tne event of a distribution of hazared insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unil or 10 common elerients, any proceeds payable 1o Borrower are hereby assigned and shal? be
paid ic Lender for application to the sums secured by (b Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance.. Borrower shiiiake such actions as may be reasonable 1o insure that the Owners
Associztion maintains a public liability insurance policy ac.cptable in form, amount, and extent-of coverage 10 Lender.

D. Condemnation. The proceeds of any award or :laini for damages. direc! or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or say part of the Property, whether of the unit or of the common
clemenits. or for any conveyance in licu-of condemnation, arc-iricby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrarisent as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall nol, except afis¢ siotice to Lender and with Lender’s prior wrilten
conscnt, cither pantition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominitiui Proisct, except (or abandomnent or termination
required by law in the case of substantial destruction by fire or other casualty or 'n the case of 4 1aking by condemination or

eminent domain;
(i) any amendment to any provision of the Constituent Documentsf the provision is for the express benefit of

Lenden:
(iii) tcrmination of professional management and assumption of sell~mei geraent of the Owners Associalion;

or
(iv) any action which would have the cffect of rendering the public liability (v urance coverage maintained by

the Owners Association unaccepiable to Lender.
F. Remedies. I Borrower does not pay condominium duces and assessments when due, tbon ender may pay them, -«
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowsr sccured by the Sccuril:{‘-a :
Instrument. Unless Borrower and Lendcer agree (o other terms of payment, these amounis shall: bearwierest from the date of Cé'.'
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrawer reozssting puyment. tﬁ

[NEY

By S:GNING BELOW, Borrower accepts and agrees to the 1ermas and provisions contained in this Condominium Rider. R 41
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ADJUSTABLE/CONVERTIBLE RATE RIDER
{THREE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER. is made this _26TH day of FEBRUARY
19 90 | and is incorporated into and shall be deemed to amend. and supplement the
Mortgage, Deed of Trust or Secured Deed (the “Security Instrument") of the same
date given by the undersigned (the *Borrower*) to secure Borrower's

Adjustable/Convertible Rate Note (the "Note") to CHASE HOME MORTGAGE CORPORATION.

a DELAWARE CORPORATION v (the “Lender") of the same date and
covering the property described in the Security Instrument and located at:

*

2728 NORTH PINE GROVE AVENUE, UNIT 2B, CHICAGO, ILLINOIS 60614
[Property Address]

[HhE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
RADURT THE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINTZ'N  AND MAXIMUM RATES 1 MUST PAY. IF THE INTEREST RATE
INCRCASFS, THE MONTHLY PAYMENTS WILL BE HIGHER. IF THE
INTERESY' RATE: DECREASES, THE MONTHLY PAYMENTS WILEL BE LOWER.
ON' THE OATE(S) SPECIFIED BELOW, I MAY CONVERT THE ADJUSTABLE.
RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY AMORTIZING

LOAN.

ADDITIONAL COVENANTS.  'n addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as

follows:

A. INTEREST RATE AND MONTHLY' PAYHENT CHANEES

The Note provides for an dinitial -irterest rate of _9,875 %.. The HNote
provides for changes in the interest rate and monthly payments, as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANECY

{A) Change Dates

The interest rate 1 will pay may change or the first day of _MARCH .
19 93 » and on the first day of every thirty-sixtbh (36th) month thereafter.
Each date on which my interest rate could change is called a “Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate wi)l be based on an
index. The “Index" 4is the weekly average yield on United States Treasury
Securities adjusted to a constant maturity of three (3) years, a< nade available
by the Federal Reserve Board. The most recent Index figure avaiiub'e as of the
date forty-five (45) days before.each Change Date is called the "Curient Index.,"

If the Index 1is no 1longer available, the Note Holder will choose a new
index which 1is based upon comparable information. The Note Holder will give me

notice of this choice. 555
L8 )
(C) calculation of Changes 200391

Before each Change Date, the Note Holder will calculate my new interest
rate by adding TWO AND THREE FOURTHS percentage points (2,75 %) to
the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point {0.125%). Subject to the
limitations stated in paragraph (D) below, this rounded amount will be my new
interaest rate until the next Change Date. ,

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the principal 1 am expected to owe at the Change
Date in Tfull on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly

payment.

AHC.

CLOSING DOCUMENT - PD - C-1614 PAGE 1 OF 4 171790




UNOFFICIAL COPY




UNOFFICIAL COPY

(D) Limits on Interest Rate Changes

The interest rate I am required. to pay at the first Change Date will not be
greater than _11.875 _ % or less.thap _7.875 %. Thereafter, my interest rate
will never be 1increased or decreased on any single Change Date by more than two
percentage points (2.00%) from the rate of interest I have been paying for the
preceding thirty-six (36) months.

There is a 1limit of six percentage points (65.00%) on the amount by which
the interest rate may increase or decrease from the initial interest rate over
the entire term of the locan. If a change in the Current Index would otherwise
cause the new interest rate io exceed the two percentage points {2.00%) or six
percentage points (6.00%) rate adjustment limitations, the unused portion of such
increase or decrease Will not be carried forward and applied to change the rate
in future years. My interest rate will never be greater than _15.875 %, or less
than _3.875 %, even if I exercise my option to convert to a fixed rate.

(E) Effective Date of Changes

Hy ‘new interest rate will become effective on each Change Date, 1 will pay
the amount “of my new monthly payment beginning on the first monthly payment date
after the Chunve Date until the amount of my monthly payment changes again.

(F} Nolice of Changes

The Note Hulder will deliver or mail to me a notice of any changes in my
interest rate and ‘hc.amount of my monthly payment before the effective date of
any change. The notirs will include information required by law to be given me
and also the title and tei:phone number of a person who will answer any questions
1 may have regarding the «aotice. If I may convert my loan. as provided in Section
5 of the Note, the notice will also include the following information regarding
conversion on the .Change Date:

(i) the fixed interest rate I will pay if 1 choose to convert

my loan to.a fixed.irterest rate loanj
{ii) the amount of my a1:w monthly payment at the fixed rate of

interest; and
(iii) the: date by which 1imust execute and deliver to the Nete

Holder all documents <t/iat the HNote Holder requires to
effect the conversion.

B. CONVERSION TD FIXED INTEREST RATE

The HNote provides the Borrower an option to convert tie adjustable rate loan inte
a fixed interest rate lcan as follows:

5. FIXED INTEREST RATE OPTION
(A) Option to Convert to Fixed Rate

1 have a *Conversion Option" which I can exercise (if I satisfy the
cenditions described in this Section 5(A) and 1 am not i da2fault. The
- Conversion Option is my option.to convert the interest rate 1 am rénuired to pay
under Sections 2 and 4 of the Note from an adjustable rate to a fixed rate..

The conversion can only take place on the first or second Crange. Date..
Each Change Date on which my interest rate can convert from an adjustable rate to
a Tfixed rate also 1is called the “"Conversion Date.* 1 can convert my interest
rate only on one of these two Conversion Dates,

IT 1 want to exercise the Conversion Option, I must Tirst meet certain
conditions. Those ceonditions are that: (a) 1 must give the Note Holder notice
that I am doing so at Jeast fifteen (15) days before the Conversion Date; (b) on
the Conversion Date, 1 am not in default under the Note or this Security
Instrument; {(c) by the Conversiocn Date, 1 must pay the Note Holder a conversion
fee of $100.00; and (d) I must sign and give the Note Holder any documents the

Note Holder requires to effect the conversion,

{B) Calculation of Fixed Rate

My new, Tixed interest rate will be equal to the Federal National Mortgage
Association's required net yield for IHIRTY year, fixed rate mortgages
covered by sixty (60) day mandatory delivery commitments in effect as of the date
forty-five (45) days before the Conversion Date, plus five-eighths of one percent

_— — AHC.
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(0.625%) (or seven-eighths of one percent (0.875%) if the original loan amount is
over $187,450 on a single family home or if the property is a cooperative
apartment). Information about this THIRTY year Ket Yield is available through
the Federal National Mortgage Association, 3900 Wisconsin Avenue, MN.W.,
Washington, D.C.., 20016. If this required THIRTY year Net Yield is not

available, the Note Holder will choose a new index which is based upon comparabile
information to determine the fixed interest rate,

{(C) Determination of New Payment Amount
If 1 choocse to exercise the COnvers%on gption, the Note Holder will

determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal 1 am expected to owe at. the Conversion Date in full con the

maturity date at my new fixed interest rate in substantially egual payments. The .

result of this calculation will be the new-  amount of my monthly payment..
Beginning with my Tirst monthly payment’ after the Conversion Date, I will pay the
new amount as my monthly payment until the maturity date.

c. FUNCS FOR TAXES AND IRSURANCE

The second paragraph of the Uniform Covenant of the Security Instrument is
amended to rrad as follows:

The ¥rads shall be held in an dinstitution the deposits or
accounts of  vhich are "insured or guaranteed by a federal or state
agency (inclrZ2ing Lender 1if Lender is such an institution). Lender
shall apply the runds: to.pay the escrow items. Lender may not charge
for holding anZ applying the Funds, analyzing the account or
verifying the escrov items, unless the Lender pays Borrower interest
on the Funds and. applicable law permits Llender to make such a
charge. A charge 7ssessed by the Lender in connection with
Borrower®s entering into-this Security Instrument to pay the cost of
an independent tax rvepuriiag service shall not be a charge for
purposes of the preceding séntence. Borrower and Lender may agree in
writing that dinterest shall /pbe paid on the Funds. Unless. an
agreement 1is made or applicabie law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lender shall yive to Borrower, without charge, an
annual accounting of the Funds :=auwing credits and debits to the
Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by
this Security Instrument.

D.  TYRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Covenant 17 of the Security Instrument is amended to- read as follows:

{(A) Until I exercise my Conversion Dpticn under tie conditions stated in
Section 5 of the Note, Uniform Covenant 17 shail be as follows:

Transfer of the Property or a Beneficial Interest.

If alil or any part of the Property or any interest ip-it
is sold or transferred (or if a beneficial interest is sold or
transferred) without immediate payment 1in full of all suns
secured by this Security Instrument, Lender may call all such
sums immediately due and payable.

If Lender exercises this right, Lender shall give
Borrewer notice of acceleration. The notice shall provide a
peried of not 1less than thirty (30) days froem the date the
notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on
Borrower,

Lender shal! not exercise this right if: (a) Borrower
causes to0 be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new joan
were being made to the transferee; and (b) Lender reasonably
determines that Lender®s security will not be impaired by the

CLOSING DOCUMENT - PD - C-1614 7 PAGE 3 OF 4
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loan assumption: and that the risk of a breach of any covenant
fr agreement in this Security Instrument is acceptable to
ender.

To the extent permitted by applicable law, Lender may
charge a reasonable fee as a condition to Lender's consent to
the 1loan assumption. Lender may also require the transferge
to sign an assumption agreement that is acceptable to Lender
and that obligztes the transferee to keep. 2all the promises and
agreements made in the Note and in this Security Instrument..
Borrower will continue to be obligated under the Note and this
Security Instrument wunless Lender releases Borrower in
writing.

{B) If 1 exercise my Conversion Option under the conditions stated in
Section -5 of the Note, Uniform Covenant 17 described in (A) above shall then
.cease to be in effect, and Uniform Covenant 17 shall instead be as follows:

Yransfer of the Property or a Benefjcial Interest.

Jf all or any part of the Property or any interest in it
is /sold or transferred (or if a beneficial interest is sold
or . transferred) without immediate payment in full of all sums
securerd by this Security Instrument, Lender may call all such
sums imnodiately due and payable..
If /lruader exercises this right, Lender shall give
Borrower (wocice of acceleration. The notice shall provide a
period of-not_ less than thirty (30) days from the date the
notice is deiivered or mailed within which Borrower must pay
all sums securrd by this Security Instrument. 1f Borrower
fails to pay these sums prior to the expiration of this
period, Lender muy invoke any remedies permitted by this
Security Instrument rithout further notice or demand on
Borrower.
DEFYT~0L $20.00
- T#1111 TRAN 9355 02/27/%0 11:54:00
W i A ¥-20-NFISSST

. EFFECTIVENESS OF PROVISIONS - #3535
€ £l . €DK (DUNTY RECODRDER

Upon Borrower®s. delivery of the executed deéuments required by the Note Holder te
effect conversion to a fixed interest rata, Section (A) above shall cease to be
effective.

BY SIGNING BELOW, Borrower accepts and ayrees to the terms and covenants
contained in this Convertible/Adjustable Rate Rider.

¢< }7
/ M v/'j; @@[seau
-Borrower

PAMELA 'R. BURTON, DiVORCED NOT
SINCL EMARRIED

[Seal]
-Borrower

{Seal) b
~-Borrower %g.

-

[Sign Original Only]
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