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‘L‘:
\ i IF CHECKED, TIIS MORTGAGE SECURES FUTURE ADVANCES '

23rd doy of __ FEBRUARY 1990

THIS MORTGAGE is nade tdus =%

berween the Morgagor,  MICHAEL A, TO'CONNC}R AND KHQJiRX,N.S_-_Q__QQNN_QHJWHIS_HImJ.._IN
JOINT TENANCY itherein "Borrowcrl and 1he Mortgagee,
HOUSEHOLD BANK, f.s.b. . 1 corporaticn: argonized afid

‘ cxisting under the laws of UNITED STATES | whose uddress is 261 EAST LAKE STREET

\ BLOOMINGDALE, IL 6010B (herein “Lender™).
\ The lollowing puragraph preceded hj' a checked box is applicables
™ X WHEREAS, Burrower is indebted 1o Lender in- the principal sum of US, $ 22,599,92

which indebledness s svidenced by Borrowers Loun Repayment und Sccurity Agreement dited L EEBRUARY 23, 14 190
and exiensions and renewis thcrcuf {herein “Note™), providing for monihly: instaliments. of principah ugd interest at: the
AY rate spectficd i the Note ihersin “contract ale’} tincluding apny adjustments to-the amount of llmymt.‘pl]ur thlt.bcusirun
! rate if that rate is variable) und edber charges payable @ ] m!)d ess shted above, with the balanee of the indebie nc.s.s.
o not sooner xeid. due and payvols on ﬂéﬁ“"%‘ 5 !)6'5
‘ .

N
X : i i WHEREAS. Borrower is intebweto Lender in the principal svm.of $ N/A . or so mueh
thereof as may be advanced pursuant. 2o Borrowers Revolving Loan Agreement dated N/B url
exiensions and renewals thereol therein *NMote ), providing for payments of principal und: interest al the rate specificd: m
the Note thescin “contritct vate”) mcludml, any adjustments to the amount of payment or the contract e l" that rate Eb
P varigble, providing for a credit lmit stated in the principal sum above sind an initinl advanee of § N/A -
G

TO SECURE o Lender the repayment of tha/prdebtedness, including any future advances, evidenced hy.lhc Nolc. r
with iterest thercon at the applicable contract rate 't :c!udmg any adjusiments 1o the mnount of payment or the.conyrsct
- rate il that rate is variable) and other charges: the payinep: onall other sums, with interest thereon, advanced.in accordunce
‘ herewiih to pratect the seeurity of this Morigage: and the verformanee of the covenanis and agreements of Bor ruwcr.hcrcm

u)m.uncd‘ Bonower does hereby morlguj,c grant and convéy o Lender the lollowing described property located in the
Siatc of inais:

o

kS

County of A

Nt PARCEL NUMBER: 16-~31-129-028

Lot 27 and the North 12.5 feet of Lot 287 1in RBlock 39 in Andrews and,
a subdivisicn in Section 31, Tawnsh%p

1.){3 i
IR

Pipers Second Addition to Berwyn, a 7 :
39 North, Range 13, East of the Third Principsi Meridian, in Coéok County,;ﬂ
Illinois. ~
. “DFFT-03 : $15.25
. THITFF, TRAN 9478 02/27/90 13)14:00%
. 0672 P léﬂ?
. COOK (COLNTY RECORDER'
which has the address of 3442 SOUTH WISCONSIN BERWYN: ,/5
60402 - Htreco : . Wity
Ilinois (herein “Property Addrcss ) and' is the Borrower's nddrcsc
Zip Codel
FOGETHER with all the improvements now or hercalter erected on the prupuly. and all caseinents,, m,ht.s. ulmurlumnm ey
and rents, all of which shall be deemed to be und remain a part of the propesty covered by this Maortgage; and. all of thie W
foregoing. together with said property {or the leaschold estate if this Mortgnge is on a leasehold) are hercinaler referred o
to as the “Property.™ lop)
o
=3

Borrower covenants that Borrower is'lawf: ully scised of the estaic hereby conveyediamd has the m,hl to-mor: fgnge. grnm
and convey the Properiy. and that the Property is unencumbered, excepl far encumbrances of record. Borrower covenants.
that Borrower warrants angd will defend gencrally the title (o the Property against all claims and” demands, subject to

encumbrances of record.

thay 1> ~
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3.

1. Successors aud Assigns Bound; Joint and Severad Liability; Co-signers, The covenants and agreements hierein contained
Sl Bind. and the rights hereunder shiall inure 1. the respective sucessors and assigns of Lender and Borrower, subject
10 the provisions of paragraph 16 hercof. All covenams and agreements of Borrower shall be joint and several. Any Borrower
who cosigns this Mortgage. but does not execute the Note, tad is co-signing this Marigage only to morignge. grant and
convey that Borseaver's intereat in the Property 1o Lender under the terms of this Morigage. () is not personally linble on
the Note or under this Mortgage. and i) agrees than Lender and any other Borrower hereunder may agree to extend, modify,
forbear. or nuthe any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
vonsent and without releasing that Borrower or modifying this Morigage as to that Borrower’s interest in the Property.

12. Notive. Except for any notice szyuired ander applicable law (o be given in anather manner, (@) any-notice to Borrower
provided for i this Morgage shall be given by delivering it or by mailing such.notice by cerlificd muil addressed 10 Borrower
at the Prapesiy Address or at such other address as Borrower may designate by notice to Lender as provided ferein, and
by any notice 1o Lender shall be given by centified mail 1 Leader's address stated herein or to such other address as Lender
iy desiziate by notice o Borrower as proavided herein, Any notice provided for in this Morigage shall be deecmed to have
Iwoc iy ives do BBortower or Lemder when given in the maanner designited herein.

13, Governing bLaw: Severability. The siae and jocat lvws applicable to-this Morigage shall be ihe Juws of the jurisdiction

in which the Property is located. The foregoing sentence shall not fimit the applicability of Federal law 1o this Moriguge.
In the event that any provision or chnse of this Mortgage or the Note conflicts with applicable law, such confliet shall
not aftect otlier provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and
10 this endd the procmions of this Morigage and the Note are declired 10 be severable. As used herein, “eosis™, “expenses”
and “anoreys tees™ include all sums o the extent not prohibited by applicable law or Jimited herein.

14, Borroner's £ ons. Buriower shall be furnished a1 conformed copy of the Note and of this Morigage at the lime
of evecutivin ur alter secerdation hereol.

15, Rehabilitetion Lean Apreement. Barrower shill fullil alf of Borrawers obligations under any home rehabilitation,
Improvenient. repair, o akeoan agreement which Borrower enters into with Leader, Lender, at Leader’s oplion, nmy
sequite Borroagr s evecnte e eleliver o Leader, in i Torm aceeplable o Lender, an assigmment of any rights, claims
o detenses which Bornower may’ lzzve aginst partics who supply ibor, materials or services in connection with improvemenis
made 1o the Propeinty.

16. Transier of the Praperty.’in Boreswer sells or vransfers alt or any part of the Property or an interest therein, excluding
G the creation of @ lien or encumbraice sebordinate 10 this Morgage, (b o transfer by devise, descent, or by operation:
of Iaw upon the death of o joint fenant, ievahe grant of any leaschold interest of three years o less not containing an option
1o prachine. W he creation of i purchase Moy seenrity interest for houschold appliances, (e) & transfer o @ relative resulting
from the death of a3 Borrower. (01 a transfer wiere the spouse ar children of the Borrower become an owner of the property,
1 o tasler resudimg from a deeree of disselution of marringe, legal separation agreement, or from an incidentak property
setthement agreement, by which the spouse of the Portawer becomes an owner of the property, (h) a transfer ino an inter
vivos trust in which the Borrower is and remains a beaeSetary and which does not relate (o a transfer of rights of occupancy
in the propesty, or () any other transder or disposition d seribed in regulations prescribed by the Federal Home Loan Bank
Bocnd. Buriower shall cause w0 be submitted informtion. /eyuired. by Lender w evaluate the trunsferee s il u new jonn.
were bring made to the transferee. Borrower will continue 1 be abligated under the Note and this Morigage unfess Lender
releases Borrower in writing. - : o .

11 Lender does nat agree 10 such sale or transfer. Lender iy deckire all of the sums secured by this Mortgage (o0.be
iminedisgely due and payable. 1T Lender exercises such option 10 acesesiite. Lender shall. mail Borrower notice of acceleration:
maceordance with parageaph 12 hereol. Such natice shidl provide a perios of not less than 30 days from:the dne the nolice
i~ marded or delivercd wathin which Borrower may pay the sums deelared due. If Borrower fails 1o pay such sums. prior
to the eapination af such period, Lemder may., without further notice or dersand an Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFFORM COVENANTS. Borrower and Lender further covenant ard agiee as follows:

17. Acveleration; Remedies. Except.as provided in parageaph: 16 hereof,:upor-Borrower’s breach of any covenant or
aprcement of Borrower in this Maortgage, including the covenants: (o pay when duc any sums sccured: by this Mortgage,,
Lender prioe to avecleration shall give notice 1o Borrower as provided: in parageap’d 12 hereof: speciiving: (1) the: breachs:
) the action reguired to cure such breachs (33 a-date; not less than 10 days from. the dai? e notice is-mailed (o Borrower,
v which such breach must be cured; and () that failure to core such iveach-on. or beforeibe date-specified. o the notice
may resalt in svceleration of the sums secured by this Mortgage, forectosure by judicial proceadinge “and-sale of the Property,
‘The notice shall further inform Burrower of thie right to reinstate after.deceleration.and the righi. (o-assert inthe foreclnsure,
proceeding the nonevistence of a defanll or any other defense of Borrower ta aceelerstion and PieeClosure, Hthe breaeh:
is not cured o or before the date specificd in the notice,. Lender, at Lender's. option, may: declare a) ol (he sums. seeured:
by this Martgape 1o be inmediately due and payable without further: demand: gnd:may foreclose: this. ta-rtgape by judicial
procecding. Lender shall be entitled to collect in.such procceding all expenses of foreclosure, including, bat ot limited to,.
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports,

18. Borrowers Right te Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage due
10 Borrower’s breach, Borrower shall have the right 1o have any procecdings begun. by Lender to enforce this Morigage
discomtinued ot amy lime prior 10 entry of u judgment enforcing this Mortgage if: (3) Borrower pays Leader all sums which
woaukd be then due under this Mortgage and the Noie had no acceleration occurred; () Borrower cures all breaches of any
uther covenants or agreements of Borrower contained in this Morigage: (c) Borrower.pays. all reasonable expenses
incurred by Lender in enfuicing the covenunis and agreements of Borrower contained in this Mortgage, and in. enforeing
Lemder's remedies as provided in paragraph 17 hereol, including, but not limited to, reasonuble nttorneys® fees; and (d) Borrower
tahes such action as Lemder may reasonably require 1o assure that the Hen of this Mortgage, Lender’s interest in the Property
and Bonower's ubligation to puy the sums secured by this Morigage shall continue unimpaired, Upon sach payment.and
cure by Borsower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if 110 acceleration
had occuried,

19. Assignment of Rents: Appointmient of Receiver, As additional security hercunder, Borrower hiereby assigns (o Lender
the rents of the Property, provided that Borrower.shall,. prior 1o acceferation under paragraph 17 hercoef, in abandonment
of the Property. have the right 1o collect and retain such reits as they become due and payabie.

Upon aceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 1o have a receiver
appointed by a court 1o eater upon, tike possession of and manage the Property and to colleet the rents of the Property
inchuding those past due, All rents collected by the receiver shall be applicd first to punyment of the: cosis of manngement
of the Properiy and collection of rents. including, but not limited to, receiver’s fees, premiums on receiver’s bonuds and rensonable:
attoraeys' fees, and then w 1he sums secured by this Mortgage. The receiver shall be liable 1o account only for those rents

actually received.

S L09T6006
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