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BNy ke Q91638 ILLINOIS

Secuon 1810, lle.U\L
Agceptabie ta

Martgage A
{Amended May, 1969)

I.O.M.C.# 163853-0

MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made 2 part of this instrument,

THIS INDENTURE, made this 23xd day of February 19 90 | between
HARRY BURSE JR. MARRIED TO VALERIE L. NMYFYIN BURSE

. Mortgagor, and
TNDEFENDENCE (NE MORTGAGE (QORFORATION

a corporation organized and (xisting under the laws of THE STATE OF MICHIGAN
Morigagee.

WITNESSETH: That whereas the Mongagc.:r is jusily indebted ta the Mortgagee, as. is evidenced by a cerain
promissory noie executed and delivirer. by the Mortgagor, in favor of the Mortgagee, and bearing even: date
herewith, in the principal sum of Tirtv-cne thousand eight lundred fifty and NO/100 -

Dollars (S 31,850.00 ) payable with interest at the rate of Nine and ane half
pet centun (. 9.50806) per annum. on the unpaid: balance uniil paid,
and made payable to the order of the Martgagee at its office in 300 GALLERTA OFFICENIRE .
SOUTHFIELD, MI 48034 M ]
or at such other place as the holder ‘may designate ir. wriring, and delivered or mailed 10 the Mortgagor; the said 720
principal and interest being payable in monthly installmints Hf Two hundred sixty-seven and’ [y
B81/100-=—=e—-
Dollars ($ 267.81 ) beainning on the Tz day of April .19 90 ,and -
continuing on the first day of each month thereafter until: the dieia is fully paid, except that the final payment
of principal and interest, if not sooner paid. shall be due and payabt«con the first day of

March s 2020

NOW, THEREFORE, the said Mortgagor, for the better sccuring of the paymemt of said principal sum of
money and interest and the performance of the covenants and agreemeniz herein comained,. does by these pres-
ents MORTGAGE and WARRANT unto the Morigagee, its successors or assigus, 11 e following described real esiate:
siluate, lying, and being in the county of OD0K and' the
Suate of Hlinois, 10 wit: .

LOT 6 IN HLOCK 2 IN SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTMZAST 1/4 COF

THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 38 NORTH, RANGE 14, EAST 0T

THE THIRD PRINCIFAL MERIDIAN, IN OCOK OCUNTY, ILLINOIS. . QEPT-CY $14.25
COMMOAILY KNOWN AS: o T#1111 TRAN/?7e® 02/27/90 12:24:00:
5011 SOUTH ADA STREET . 358 s A @®«=-9PO0—-09P1658

CHICAGO, ILLINOIS 60608 ' CO0K COUNTY WECORDER

TAX ID # 20-08-129-006

TOGETHER with all and singular the tenemenis, hereditaments and appurlenances thercunto belonging, and’
the Tents, issues, and profits thereof; and all fixiures now or hercafier attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which are,
and shall be deemed 10 be, fixiures and a part of the really, and are a portion of the sccurity for the indebtedness

herein mentioned:

SHQULD THE VETERAN'S ADMINISTRATICN FCOR ANY REASON FAIL, OR REFUSE TO ISSUE THE .
LOAN GUARANTY CERTIFICATION IN ACCORDANCE WITH THE PROVISION CF THE SERVICEMEN'S
RE~-ADJUSTMENT ACT OF 1944, AS AMENDED, AND THE. CERTIFICATE OF OOMMITMENT

ISSUED BY THE VETERAN'S AIDMINSTRATION T0 GUARANTEE THE LOAN SEQURED BY THIS
MORTGAGE WITHIN 60 DAYS OF THE DATE THEREOF. THE MORTGAGEE MAY AT IT'S OPTION
DECLARE ALL SUMS SECURED BY THIS MORTGAGE IMMEDIATELY DUE AND PAYARLE. :

q—3lltl 189043 VMP MORTGAGE FORMS + (31312038100 » (H00I521-7281
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TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said Morgagee,,
its successors and assizns, forever, for the purposes and uses herein set forth, free from all rights and benefiis under and

by virtue of the Heinesiead Exemption Laws of the State of [llinois, which said rights and benefits the said Mortgngor
does hereby expressly r7l=ase and waive.

AND SAiD MORTCAZ2OR covenants and agrees:

To keep said premises in'guoad repair, and not 1o do, or permit 10 be done, upon said premises,. anylhing Ihnt" iﬁn);_

impair the valtue thereof, or of the s.zurity intended 10 be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material men tc a’tach to said premises; to pay to the Morigagee, as hereinalier provided, until said:
note is feily paid, (1) a sum sufficicat 1o pay all 1axes and assessmients on said premises, or any 1ax or assessment that
may be levied by authority of the Siate 04 1).innis, or of the county, 10wn, village, or city in which the said land is situate,
upon the Mongagor on account of the owpsrship thereof; (2) a sum sufficient to keep all buildings that may al any time
be on said premises, during the continuance of sar] indebtedness, insured for the benefi1 of 1the Morigagee in such 1ype
or tvpes of hazard insurance, and in such amcunts,_as may be required by the Morigagee.

In case of the refusal or neglect of the Morigago’ to wake such payments, or to satisfy any prior lien or incumbrance
other than thal for taxes or assessments on said premiscs; ~r 1o Xcep said premises in good repair, the Maorigagee may pay
such 1axes, assessments, and insurance premiums, when dic. ar1 may make such repairs to the property herein.morigaged
as may reasonably be deemed necessary for the proper pres:rvaiion thercof, and any moneys so paid or expended shall
become sp much additional indebtedness, secured by this mortgzge,shall bear interest a1 the rate provided for in the principal.
indebtedness, shall be payable thi1ty (30) days after demand and <b.)? be paid out of proceeds of the sale of the mongaged
premises, if not otherwise paid by the Mortgagor.

Upon the request of the Morigagee the Morigagor shall execute and c'iver a supplemental note or notes for the sum

or sums advanced by the Mortgagee for the alteration, modernization, impror ~zient, maintenance,. or repair of said premises,
for 1axes or assessments against the same and for any other purpose authorized he eunder.. Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby were ‘neluded in-ihe note first described above.
Said supplemental note or notes shall bear interest a1 the rate provided for in the prisic’sal indebiedness and shall be payable
in approximately equal monthly payments for such period as may be agreed upon by ihe creditor and debtor. Failing. to
agree on the maturity, the whole of the sum or sums so advanced shall be due and payakie thirty (30) days after. demand
by the creditor. 1n no event shall the marurity extend beyond the ultimate maturity of the note first described above.

It is expressly provided, however (all other provisions of this morigage 10 the contrary notwitbzianding). that the Mort-
gagee shall not be required nor shall it have the right 10 pay, discharge, or remove any tax, assussm:nt, or tax licn upoa
or against the premises described herein or any parn thereof or the improvements situated thercon, so Irngas the Marigagor
shall, in good faith, contest the same or the validity thercof by appropriate icgal procecdings brought #a 7 coun of compe-
tent jurisdiction, which shall operate t0 prevent the collection of 1he tax, assessment, or lien so contestcd and the sale or
forfeiture of the said premises or any part thercol to satisfy the same,

AND the said Morigagor further covenants and agrees as follows:

Priviiege is reserved 10 prepay at aay time, without premium or fee, the entire indebiedness or any part thercof not
less than the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not be credited until the
next following installment due date or thirty days afier such prepayment, whichever is ecarlier.

Together with, and in addition 10, the monthly paymenis of principal and interest payable under the terms of the note
secured hereby, the Morigagor will pay 10 the Morigagee as Trusiee under the terms of this 1rust as hereinafter siated,
on the first day of each manth until the said note is fully paid, the following sums:

fa) A sum equal 1o 1he ground renis, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the morigaged property, plus iaxes and assessmenis
next due on the morigaged property (all as estimated by the Morigagee, and of which the Mortgagor is notified)
less all sums already paid therefor divided by the number of months 10 ¢clapse before one month prior 1o the
date when such ground rents, premiums, 1axes and assessments will become delinguent, such sums to be held
by Mortgagee in trust 1o pay said ground reals, premiums, taxes and asscssments.
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VA #f LH:595815
I.0.M.C.# 163B53-0

VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

‘THIS ASSUMPTION POLICY RIDER is made this 2314 day of February |9 S0

and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust, or Deed to Secure

Debt (*Instrument’*} of the same date herewith, given by the undersigned (“Morufkgor") to sccure the Mornigagor's
EPENDENCE ONE MORTGAGE QO RATION

Note (**Note’’) of the same date 10
’ 300 GALLERIA OFFICENTRE
SOUTHFIELD, MI 48034

its successors and assigns
(**Morigagee’’. and covering the property described in the Instrument and located at:

5011 SOUTH ADA STREET, (HICAGO, IL 60609
(Propenty Address)

Notwithstanding anythirg 7 the contrary set forth in the Instrument, Morigagee and Morigagor hereby acknowledges
and agrees 1o the followirg:

GUARANTY: Should the Vetersras Administration fail or refuse to issue its guaranty in full. amount within 60-days
from the date that this loan wHu'd ormally become eligible for such guaranty commiticd upon by the Veterans
Administration under the provisiorss of Title 38 of the U.S. Code **Veterans Benefits®’, the Mongagee may declare
the indebtedness hereby secured at opce due and payable and may foreclose immediately or may exercise any other
rights hereunder or 1ake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all ¢/ 2any part of the Property or any inlerest in it is sold or transferred, this
loan shall be immediately due and payable (poncransfer (*‘assumption’) ol the property securing such {oan to any
transferee (**assumer’’), unless the acceptability #:he assumption and transfer of 1this loan is established by the Veterans
Administration or its authorized agent pursuan. to s2ation 1817A of Chapter 37, Thle 38, United States Code.

An authorized transfer (‘*assumption’”) of the prop=rty shall also be subject 1o additional covenanis and agreemenis
as set forth below:

{2) ASSUMPTION FUNDING FEE; A fee cqual 10 one/half of 1 percemt (.50%) of the unpaid principal balance
of this loan as of the dai> of transfer of the property shail e pavable at the time of transfer 10 the mortgagee or
its authorized agent, as trusiee for the Administrator of Veterara Afflairs. Il the assumer fails to pay this fee a1 the
time of iransfer, the fee shall constitute an additional debt 10 tha! aiready secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the morigagee-o1 1the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is amematically waived if the assumer is exempt under the
provisions of 38 U.S.C. 1829 (b).

(b) ASSUMPTION PROC. HARGE: Upon application (or aproval to allow assumpltion and.iransfer
of this lean, a processing fec may be chargcd by the morigagee or iis amhonzcu zgerd for determining the creditworthiness
of the assumecr and subsequenily revising the holder's ownership records when i approved transfer is compleied. The
amouns of this charge shall not exceed the maximum established by the Veterans Administration for a loan to which
section 1817A of Chapier 37, Tille 38, United Siates Code applies.

() ASSUMPTION INDEMMNITY LIABILITY: If this oblxganou is assumed, thien 1he assumer hereby agrees. {o
assume all of the obligations of the veteran under the 1erms of the instrumenis creating and.ces «mng the loan, including
the obligation of the veleran to indemnify the Veterans Administration 1o the extent of 4ny claim paymem arlsing
from the guaranty or insurance of the indebtedness crecated by this insirument. .

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider. -
2L L e (Seal) (Sea))
HARRY BURSE JR/ Morigagor Mortgagor
{Scal) (Seal)

Mortgagor Mortigagor
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