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. FHA Casc No.
State of IHinois MORTGAGE 131 6004626 703

THIS MORTGAGE (“*Security Instrumem”’) is made on February 16 » 1% 90
The Morngagor is

RICHARD N. DELANEY & BARBARA E. DELANEY, HUSBAND AND WIFE
525 Webb Stieat Calumet City, Illineis 60409

whose address is

\ AIN STATES/ARRTGAGE S TNC. , (““Borrower’™). This Security Instrument is given 1o

\ of |

which is organized and exisling “nd.r the laws of State of Utah . and’ whose
address is

833 East 400 South SLC, Itah 84102 (‘‘Lender'). Borrower owes Lender the principal-sﬁm-of

Dollars (U.S. § 52,938.00 ). Tais'debt is evidenced by Borrower's nole dated the same date as this Security
Instrumemt (**Note’’), which provides for monthly payments, with the full debi, if not paid earlier, due und payable oIt
March 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidencedt):
by the Note, with interest, and all renewals, extensicas apd modifications; (b} the payment of all other sums, with interest
advanced under paragraph 6 1o protect the security of 1518 “rcurity Instrument; and {c) the performance of Borrower's covenantste
and agreements under this Security Instrument and the Hote. Yor this purpose, Borrower does hercby morigage, grant andb=*
convey 10 Lender the following described property located (it Cook

sy oroee . & A2

County, !Ilihois:?{“
LOT 4 IN BLOCK 8 IN SECOND ADDITION TO WEST “ARK MANOR, BEING A SUBDIVISION
OF FRACTIONAL SECTION 17, TOWNSHIP 36 NORTH, /#4GE 15 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

ASSUMPTION RIDER ATTACHED HERETO -AND MADE A PART HERFCF,
TAX ID F 30 17 128 009

RE! TITLE GU

« ( DIPT-01 RECORDING $17.00
. “1#3323 TRAN 0023 02/27/90 14339:00
_ BOX 169 DORRI3 2 e—PO—DP 1725
RETURW O - . ;00K COUNTY RECDRDER
Prepared By
K Varanakis
Mo‘u!n%i States Mortgage
B33 East uth

SLC Utah 84102 :
‘ =

-90 091725

which has the address of 525 Webb Street Calumet City, Illinois 60409

1Sizeet, City),
Minois 1Z1P Code), (**Propeny Address'’);

TOGETHER WITH gall the improvements now or hereafier crected on the property, and ull casements, rights, appurienances,
rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hiereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregaing is referred
10 in this Security lastrument as the “‘Property.™

BORROWER COVENANTS 1that Borrower is lawfully seized of the estate hereby conveyed and has the right 10 morlgagc.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wili defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Intercst and Late Charge. Borrower shall pay when due the pringipal of, and imerest on, 1he
debt evidenced by the Note and iate charges due under the Noie.

2. Monthly Paymenis of Taxes, Insurance and Other Charges. Borrower shall-include in cach monthly payment, together
with the principal and intcrest as set forth in the Note and-any late charges, an installment of any (a) 1axes and.special.assessments
levied or 1o be levied against the Property, (b) leasehold paymenits or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4.
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and.(c) shall.cqua onc -twelfth ol 1 he anuual amaounts, as.reasonably estimated

Each monihly ins:allm\c?:f f'or items {(a)..(b),.

bv Lender, plus an amoum sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounis..

The full annual amount for each item shall be accumulated by Lender within a period ending one month before an.item: would
baecome delinquent. Lender shall hold 1the amounts collecied in trust 1o pay items (a), (b), and (¢} before they become delinquent.

IT at any time the total of the pavments held by Lender for items (), (b}, and (), 1ogether with the future monithly payments
for such items pavable 10 Lender prior 10 the due dates of such items, exceeds by more than one-sixth 1he estimaied amount
of payvments required (o pay such items when due, and if paymenis on the Note are curremt, then Lender shall cither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 10 subscquent
pavmenis by Borrower, at the option of Borrower. 1f the 1otal of the paymenis made by Borrower for item (a}, (b),. or ()
is insufficien! to pay the item when due, then Borrower shall pay 1o Lender any amouni necessary 10 make up the deficiency
on or before the date the itern becomes due.

As used in this Security Instrument, “'Secretary’” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance pnyment of
1he entire mortgage insurance premium. 1{ this Security Instrument is or was insured under a program which did not require
advance payment of the entire morigage insurance premium, then each monthiy puyment shall aiso include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender 1o the Scerctary, or (i) 2 monthly charge instend. of 8 mortgage

ipsurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the maorigage insurance.

premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month

prior 10 the date the full annual morigage insurance preminm is due to the Secvetary, or if this Security Instrumem is held.

by the Secretary, ea~h monthly charge shall be in an amoum cqual 1o onc-1welfth of one-half percent of 1he owstanding principal
balance duc on t2 Hiote,

r-

If Borrower ierders (o Lender the full payment of all sums secured by this Sccurity Instrument, Borrower's account shall, o
be credited with the talgnce remaining for all installments for items (a), (b), and (¢) and any moriguge insurance premium. I
instaliment that Lendev ous 1ot become abligated 10 pay 1o the Secreiary, and Lender shall promptly refund any excess funds. -

10 Borrower. Immediatcly prior 10 a foreclosure sale of the Propcrw or its acguisition by Lender, Borrower’s aecount shall Fo N

o

be credited with any balance remainiag for #l) installmens for items {a), (b), and (c).

3. Application of Pavments. Al payments under paragraphs 1 and 2 shall be applied by Lender us follows:

First, to the mortgage insursr.ce premium 1o be paid by Lender to the Secretary or 1o the monthly charge by the Secrelary
instead of the monthly mortgage insuranve premium, unless Borrower paid the enlire mortgage insurance premium when this
Security Instrument was signed;

Sccond, 1o any (axes, special assessnents caschold paymenis or ground rents, and fire, flood and other hazard insurance
premiums, as rcqulrcd

Third, 10 interest due under the Note;

Fourth, to amortization of the principal ¢ ra~ Noie;

Fifth, 1o Inte charges due under thie Note.

4. Fire, Flood and Other Huzard Insurance. Bor ower shall insure all improvemcnts on the Property, whether now in
existence or subsequently erected, againsi any hazards, casaaltizs, and contingencies, including fire, for which Lender requires
insurance. This insurance shal! be maintained in 1the amounis and for the periods that Lender requires. Borrower shall also
insure all improvements on 1the Property, wheiher now in existews ¢ or subsequently erected, against loss by floods (o-the extent
required by the Secrctary. All insurance shall be carried with coriprnies approved by Lender. The insurance policies und any
rencwals shall be held by Lender and shall include loss payable <izauzes in favor of, and in a form accepuable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice vy mail. lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby avihorized and direcied 10 make payment {or such- loss
directly 10 Lender, instead of to Borrower and 10 Lender jointiy. All or any-part of the insurance proceeds may be applisd
by Lender, at its option, vither (a) 10 the reduction of the indebledness undir the Note and this Sccurity lnstrument, first 10
any delingquent amounts applied in the order in Paragraph 3, and then to prepeyment of principal, or {(b) 1o 1the resioration
or repair of the damaged property. Any application of the proceeds to the principal shalt not exiend or postpone the due daie
of the monthly payments which are refurred to in Paragraph 2, or change the amoun? of such payments. Aay excess insurance
proceeds over an amoum requirad Lo pay all outstanding indebiedness under the Nezcraad this Security Instrument shall be
paid 1o the entity legaily entitled therelo.

In the event of foreclosure of this Security Instrument or other ransfer of title tosihe P-opcrty that extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance polivies in force shall bass 1o the purchaser,

5. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit vas.c ur desiroy, damage. or
subsiantially change the Property or allow the Property 1o deteriorsie, reasonable wear and 1ear excernisd, Lender may inspect
1the property if the property is vacant or abandoned or the loan is in default. Lender may take reascnap!e action to- protect
and preserve such vacant or abandened property. If this Sccurity Instrument is on a leaschold, Borrowei shall comply with
the provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and fee title shall not e merged uniess

Lender agrees to the merger in writing.

6. Charges (0 Borrower and Protection of Lender's Rights In the Properiy, Borrower shall pay all governmental or municipal
charges, fines and impositions 1hat are not included in Paragraph 2. Borrower shall pay these obligations on time direcily to
the entity which is owed the payment. If failure 1o pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall prompily furnish to Lender receipts evidencing these pavmems.

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform-any other covenants
and agreements contained in this Security Insirument, or there is a legal proceeding thet may significantly affect Lender's rights
in the Propeny (such as a proceeding in bankrupicy, for condemnation or to enforce {rws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2

Any amounts disbursed by Lender under this Paragraph shall become an additional debi of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursemient, at the Note rate, and at the

option of Lender, shall be immediately duc and payable.

7. Condemasation. The proceeds of any award or claim for damages, dirce! or conscquential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, ure hereby assigned
and shall be paid to Lender 1o the extem of the full amoun of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such procccds 10 the reductien of the indebtedness under the Note and this Security
fnstrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal.
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FHA ACCELERATION RIDER

This Acceleration Rider is made this 16th day of February Y 90. aml s

incorporated into and shail be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure
Debt (the **Instrumem’’} of the same date given by the undersigned (the *Mortgagor’) to secure the Mortgagor's
Note (the ~*Note') of the same date to

MOUNTAIN STATES MORTGAGE CENTERS IN

(the “*Morigagee™) and covering the propernty dmnhcd m ' the Instrument and located ai:

525 Webb Street Calumet City, Illinois 60409
(aperty Addies)

AMENDEF COVENANT. In addition 1o the covenants and agreements made in the Instrumem, Morgagee and
Morigagor further sovenant and agree as follows:

Borrower agrees 2iashould this Security Instrument and the note secured thereby not be eligible for
insurance under the/N=tional Housing Act within 60 from the date
hereof, Lender may, a1 its-option and notwithsianding anything in Paragraph 9, require immedinte
pavment in Tull of all sumssecured by this Security fnsizument. A writien stasement of any authorized
agent of the Sceeretary dated suosequent 1o 60 from the date hereof,
declining to insure this Sezurity-Instzument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstarding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance iseiely due 10 Lender’s Failure 10 remit @ morigage insurance
prentium to the secretary,

IN WITNESS WHEREOQF, the Morigagor has exceuted this Acceleration Rider,

(Seal) ¥ u-LJ Dl (Seal)

Mortgagor RICHARD W DELAN{ Morigugor
tScul) . ) -CQ_J

Morigagor BARBARA DELANEY Mot
(Sign Original

-4 Naree below iy line for acknowindgment)

J0U81785
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FHA 2ABBUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVIBION TO THE INSTRUMENT ALLOWING THE
MORTGAGEE TO REQUIRE PAYMENTS OF THE NOTE IN FULL UPON TRANSFER OF
ALL OR PART OF THE PROPERTY.

This assumption Policy Rider is made this 16th day of  February
19 90 and is incorporated into and shall be deemed to amend and
supplement che Mortgage, Deed of Trust, or Deed to Secure Debt (the
"Instrument") of the same date given by the undersigned (the
"Mortgagor") to vecure the Mortgagor's Note (the "Note!") of the

same date O  \GUNTAIN STATES MORTGAGE CENTERS INC.

(the "Mortgagee") and covering the property described in the
instrument and located at:

525 Webb Street Calumet city, Illinois 60409
fProperty Address)

AMENDED COVENANT. In addition to the covenants and agreements made
in the instrument, Mortgagee and dcrtgagor further covenant and
agree as follows:

The mortgagee shall, if permitied v applicable law and
with the prior approval of the Feier2l Housing,
Commissioner, or his or her designee, declare all sums
secured by this mortgage to immediately due and payablse
if all or part of the property is sold ur-otherwise
transfered (other than by devise oxr descent) to a purchaser
or grantee who does not occupy the property as his or her
principal or secondary residence, or to a puzchaser or
grantee who does soc occupy the property but whusa credit
has not been approved in accordance with the reguirements
of the Commissioner.

IN WITNESS WHEREOF, The Mortgagor has executed this Assumption

Policy Riger.
30631725
(Mor*fa%gr) 7
RiHARD N, DELANEY

] y ) .
(Mortgagor) .
BARBARA E. DELANEY







