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MORTGAGE

THIS MOR7 G.A\GE (“Security Instrument’”) is givenon ... ... PEBRUARY - 16TH: - ccerveeriarvaanan .
18.99. . . Tae ortgagor is . KIN ) - mTIH and - PATRIOLA O - MARTIN, -HUSBAND -AND -WIFE----- - -

----------------------------------------------------------------------------------------

*3/%/A NIDANERICA TEDERAL SAVIHOS 311901293

ﬁn&rthlmd...;mv;m.mmm.m& ........ .andwhosoaddressis ...................

‘0 m’ A?m smtg.‘ .;;gsmn .s’}lm.. .IL . 60.5.5& .............................
Borrower owes Lender aiacipal sumof . - HONDRE . s P AND - -
............... . Dollars mﬁgl‘ i mm“?%ia 2Et ﬁ“&ld&& NBEEerawar 3 not«e
NO/ 10D i) wh cg <00
i

dated the same date utlnsSeeur' & nstrument (“Nou‘ pmulu for monthly payments, with the full debt,

if not paid earlier. due and payablqrs - .. .. MARCGH- -2ST - W QOB s This Security Instrument
secures to Lender: (a)the repayment of 2:c debt evidenoced by the Nou. with interest, and all renewals, extensions
and modifications; (b) the payment of (\ll ocher sums, with interest, advanoced under paragraph 7 to protect the
security of this Security Instrument; and (//tYe performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this »'.cy. 08, Borrawer doss heveby mortgage, grant and convey to Lender
the following described property located in ... /. ... .. COOR -~ v i County, Hlinois.

THE NORTH 1/2 OF LOT & IN BLOCX 7~z 1IN RIDGE ACRES, L('D)

A SUBDIVISIOR OF THE WEST 1/2 OF SECTION S5, TOWNSHIP Eg

38 NORTH, RANGE 12 BAST OF THE THIKD PRINCIPAL

n:nxn:gg, IN COOK GQUATY, ILLIWOIS. XY
4]
&)

DEPT-D2 $1%3.2%
TH7777  TRAN o924 02/27/90 1%t45100
#0816 ¥ W —SPD-ND924 29
CODK " ouNTY RECORDER

[ R R

9C522423

P.I.R. 18-05-307-018
which has the address of . A460 . HOWARD. AVBNUE . . - . - ... ... .. ... .vunn y - WESTERN . SPRINGS . . . . .
{Street]) {Ciwyl
inois .. .60558. ........... “ WH

Nlinois . Go.iasrsc‘,*) (“Property Address

TOGETHER WITH all the improvements now or hereafter srected on the property, and all sasementa, rights
appurtenances, rents, royaltiss, mineral, oil and gas rights and profits, water rights and siock and all fixtures now
or hereafter a part of the property. All repiacemants and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defond generally the titie to the Property against all claims and demands, sulyject

0 any enoumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenanta
with limited variations by jurisdiction to constitute a uniform security instrumant covering real property.

HLLINGIS —Singie Famuiy—0A/0HMMG YNIRORM INSTRUMENT form 3014
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1. Payment of ; e orouts Propeyeiont hds.lﬁwxsh-nmmpuymwhmdua

the principal of and interest on the deb! and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurence. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds™) equal to
one-twelfth of: () yearly taxcs and asscasments which may attain priority over this Security Instrument; {b) yearly
Joasehold payments or ground rents on the Property, if any; {c) yesrly hazard insurance premiums; and (d) yearly

msurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be hedd in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for hoiding and applying the Funds. analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrawer and
Lender may agroe in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Bosrrower, without charge, an annual accounting of the Funds showing crediis and debits 1o the Funds and the
purpoae for which each debit 30.the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security !nstrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow itemas, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount neoer . 1y to make up the deficiency in one or more payments as required by Lender.

Upon payw#nt in full of all sums secured by this Security Instrument. Lender shall prompily refund to Borrower
any Funds heid Ly "_cader. If under paragraph 19 the Property is sold or acquired by Lender. Lender shali apply. no later
than immediately w10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi’ agy inst the sums secured by this Security Instrument.

3. Application ¢/ ® yments, Unicws applicable iaw provides otherwise, all payments received by Lender under
paragraphs | and 2 shait u2 9 pbied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payab’: rnder paragraph 2; fourth, io interest due; and last, to principat due.

4. Charges; Lisns. M/ Zwer shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority-over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligation s i7, t*< manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the persor. owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts
10 be paid under this paragraph. If Borror.er \nakes these payments directly. Borrower shall prompity furnish to Lender
Tovsipts evidencing the payments. ]

Borrower shall promptly discharge ans b m which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatica sevured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oF ¢.¢ lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the tien or forfeiture of ay part of the Property: or {¢) secures from the holder of the lien an
agreement satisfactory o Lender subordinating the hen 72 s Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priarity uver this Security Instrument. Lender may give Borrower a
notice identifying the lisn. Borvowerehall satisfy the lien Gr “axe one or more of 1he actions set forth above within 10 days
offthe giving of notice.

8. Viszard Inguramce. Borrower shall keep the impr(ve.arnts now existing or hereafier crected on the Property
imsured against loss by fire, hasards included within the term “exve.«dv i roverage™ and any other hazards for which Lender
requires insurance. This insurance shall bs maintained in the amar a3 and for the periods that Lender requires. The
insurance carvier providing the insurance shall be chosen by Borrowe . ~ubjoct 10 Lender's approval which shail not be

withheld.

All insurance policies and renewals 3hall be acceptable to Lender (ind thall include a standard mongage clause.
Lender shall have the right to hold the policies and renewals. If Lender requizer, Borrower shall promptly give to Lender
all roceipts of paid premiums and renewal notices. In the event of loss, Borrower sh)ll give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borro el

Uniess Lender and Borrower otherwise agroe in writing, insurance proceeds sh_! 5 applied 10 restoration or repair
of the Property damagod, if the restaration or repair is economically feasible and Len Jer’: security is not leasened. If the
Testoration Of repair is not economically fessible or Lender's socurity would be lessened, (he insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any ~acess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days s notice from Lender tiat thie insurance carrier has
offered to settle 3 claim, then Lender may collect the insurance proceeds. Lender may use the piicrc47.to repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 300~y period will begin
winen the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principat sb=! not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount o (il2 payments. If
under paragraph 19 the Property is acquived by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Pressvvation and Maintenance of Property; Lesssholds. Borrower shall not destroy, damage or substantially
change the Property, sliow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fos title shall not merge uniess Lender agress to the merger in writing.

7. Proswsction of Lander's Rights in the Property;: Mortgage Insurance. If Borrower fails 10 perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a prooeeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument. appearing in court, paying reasonable attemeys' foes and entering on the Property to make repairs. Aithough
Lender may take action under this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agroe to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

TOQUOMING PRYMAL.
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