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MORTGAGE 131:585838-8-703

THIS MORTGAGE (“‘Security Instrument'’) is made on JANUARY 11 , 1990
The Mortgagor is
Pennie P. Cooper, divorced and not since remarried
and Puthie A. Martin, a single person

whose address is 10207 South Eberhart Avenue Chicago, Illinois 60628

» {(**Borrower'’). This Security Instrument is given 10
MOUNTAIN STATES MORTGAGE CENTERS, INC.
which is organized and existing us der the laws of STATE OF UTAH , and whase

address is
833 EAST 400 STUH (*‘Lender'’). Borrower owes Lender the principal sum of

SALT LAKE CITY, UTaH R4102

FIFTY SEVEN THOUSANU SIX HUNDRED SIXTY AND NO/100THS
Dollars (U.S. 8 57,660.00 ). Chiy debt is evidenced by Borrower's note dated the same dete as this Security
Instrument (“*Note’’), which provides for n.onthly payments, with the full debt, if not paid ecarlier, due and pavable on

FEBRUARY 1, 2020 . This Hecirity Instrument secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and ali renewals, extens.on: #nd modifications; (b) the payment of sl other sums, with interest,
advanced under paragraph 6 10 protect the security of «n’« Security Instrumens; dnid (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Not=. For this purpose, Borrower does hereby morigage, grant and
convey to Lender 1he following described property locateii in | - - COOK

County, lllinols:

LOT 2591 IN F. H. BARTLETT'S GREATER CHICACO) SUBDIVISION NUMBER 5, BEING A
SUBDIVISION OF THAT PART LYING WEST OF RIGH. OF WAY OF ILLINOIS CENTRAL RAILROAD
COMPANY OF THE EAST 3/4 OF THE SOUTH % OF idE P°RTH % OF THE NORTHWEST % OF

THE SOUTHEAST X OF SECTION 15, TOWNSHIP 37 NOFTH, RANGE 14 FAST OF THE THIRD

O
e

which has the address of 10800 South Eberhart Avenue Chicago {Street, City),
1inois 60628IZIP Codej, (*‘Property Address’);

TAX NO. 25-15-408-016 VOLUME NO. 289

TOGETHER WITH all the improvements now or hereafiter erected on the property, and all easemenus, rights, appurtenances,
rents, royahies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Insirumem. All of the foregoing is referred
10 in this Security Instrumem as the ‘‘Property.”

BORROWER COVENANTS thai Borrower is lawfully scized of the estaic hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Borrower warranis
and will defend generally the title 10 the Property against all claims and demands, subject 10 any encumbrances of record.

1. Paymeat of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Nonsthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any Jate charges. an installmem of any (a) 1axes and special assessmenis
tevied or 10 be levied againsi the Property, (b) leaschold paymemis or ground renis on the Propenty, and {¢) premiums for
insurance required by paragraph 4.
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Each manthly instal it » ). and (&) nnuathniounts, as reasonably estimaied

by Lender, plus an amount sufficient 10 maintain an additional batance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulsied by Lender within a period ending one month before an item woukd
become delinquent. Lender shall hokl the amounts collected in trust 10 pay items (a), (b), and (¢) before they become delinquent.

H at any time the total of the payments held by Lender for items (a). (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of pavments required 10 pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimaled payments or credit the excess over once-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the 1o1al of the pavments made by Borrower for item (a), (b), or {c)
is insufficient 10 pay the item when due, then Borrower shall pay 10 Lender any amount necessary 1o make up the deficiency

on or before the daie the item becomes due.

A« used in this Security Instrument, **Secretary’’ means the Scerctary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Sceretary are insured under programs which require advance payment of
the cntire mortgage insurance premium. 3 this Security Instrument is or was msured under a program which did not require
advance payment of the entire mongage insurance premium, then each monthly paymeni shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender 10 the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthiy installment of the morigage insurance
premium shail be in an amount sufficient 1o accumulate the full annual morigage insurance premium with Lender one month
vrior 10 the date the full annual mortgage insurance premium is due 1o the Secrriary, or if this Security Instrument is held
by the Secretary. each monthly charge shall be in an amount equal to one-1welfth of one-half percem of the outstanding principal

balance due¢ on ib. Ninte,

if Borrower tendérs to Lender the full paymem of all sums securcd by this Security Instrument, Borrower's account shatl
be credited with the braan e remaining for all instaliments for items (a), (b). and (¢) and any mortgage insurance premium
instatiment that Lender 1122 not become obligated 1o pay 10 the Secreiary, and Lender shall prompily refund any excess funds
1o Borrower. Immediateiy =i to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall -
be credited with any balance rvaraining for all installments for items (a), (b), and (<).

3. Application of Paymewts. 2.1l payments under paragraphs | and 2 shall be applicd by Lender as follows:

First, 10 the morigage insuracic premium to be paid by Lender to the Sccretary or to the monthly charge by the Secretary
instead of the monthly morigage insurz ace premium, uniess Borrower paid the entire morigage insurance premium when this
Security Instrument was signed:

Second. to any taxes. special assessments. wwaschoid payments or ground rems, and fire, Mlood and other hazard insurance
premiums. as required;

Third, 10 interest due under the Note:

Fourth, to amortization of the principal of *’» Note;
Fifih, 10 late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower .hall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtie., and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounis =nd for the periods thal Lender requires. Borrower shall also
insure all improvements on 1the Property, whether now in existeac: £r subsequently crected, against loss by floods to the extent
required by the Secrelary. All insurance shall be carried with comesiss approved by Lender. The insurance policies and any
renewals shail be held by Lender and shall include loss payable cipuse; in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice oy mail. Lender may make proof of loss if not made
promptiv by Borrower. Each insurance company concerned is hereby auizorized and directed to make payment for such loss
directly to Lender, instead of 10 Borrower and 1o Lender jointly. All or any par! of the insurance procecds may be applied
by Lender. at its option, either (a) to the reduction of the indebtedness unde. the *ote and this Security Instrument, first 1o
any delingquent amounts applied in the order in Paragraph 3, and then to prepa:; o:ont of principal, or (b) 1o the restoration
or repair of the damaged property. Any application of the proceeds 1o the principil sirll not extend or postpone the due date
of the monmhly pavments which are referred 10 in Paragraph 2. or change the amount of Zuch payments. Any excess insurance
proceeds over an amount required to pay all cutstanding indebiedness under the Noi¢ (ind this Security Instrument shall be

paid 10 the entity legally entitled thereto.
In the event of foreclosure of this Security Instrument or other transfer of title 1o the Pioperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

X. Preservation and Maintenance of the Property, Leaseholds. Borrower shali not commit wasie r destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepiey. l.ender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonzb’c action to protect
and preserve such vacant or abandoned property. If this Security lestrument is on a leaschold, Borrower saail comply with
the provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschold and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrover shall pay all governmental or municipal
charges. fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s

request Borrower shall prompily furnish 1o Lender receipis evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis
in the Property (such as a proceeding in bankruptcy. for condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of 1axes, hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Horrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and a1 the

option of Lender, shall be immediately due and payable.

7. Condemnstion. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in place of condemnation, are hereby assigned
and sha!! be paid 1o Lender to the extent of the full amount of the indebledness that remains enpaid under the Note and this
Securuy Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

Pape 20/ 4
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FHA ACCELERATION RIDER

This Acceleration Rider is made this  11TH day of JANUARY L1990 L andis
incorporated imo and shall be deemed 10 amend and supplement the Morgage, Deed of Trust, or Deed 10 Secure
Debr (the **Instrument’’) of the same date given by the undersigned (the “*Morgagor™) w secure the Mostgagor's
Nate tthe **Note™) of the same date w

N STATES MORTGAGE CENTERS, INC.
{the *Mortgagee™) and covering the property described in the Instrumem and located w:

10800 South Eberhart Avenue Chicago, Illinois 60626

opeiin Addien)

AMENDE D "OVENANT. In addition 10 the covenants and agreemenis made in the Instrument, Mortgagee and
Monigagor furihe: covenant and agree as follows:

Borrower agrees thai should this Security Instrument and the note secured thereby not be eligible for
insurance under th:-National Housing A1 within sixty days from the dale
hereof, Lender may, at'its ontion and notwithstanding anvthing in Parigraph 9, regqre immedinie
pavment in full of ai} sume secured by this Sceurity Insirument. A written statement of any awthorized
agent of the Sceretary dated subiequent 1o sixty days from the date hereof,
declining 10 insure this Security i7strument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanilirg the foregoing, this option may not be exercised by Lender
when the unasvailability of insurance 12 Giely due 10 Lender's Failure to remit a morigage insuranee
premivm 10 1he seeretary.,

IN WITNESS WHEREOF. the Mortgagor has executed (i Aceeleration Rider.

/ 7 0

- ) / : '
. (Seall  __ E i"u’ Vel L}/_ P Seal

Morigagor Pariie P. Cozinar Morigagor

_{Seah) ,gbm L#\M'z‘-:;.'_,____ .._(Seal)

Mortgagor Ruthie A. Martin Morigagor
{Nign Original Only)

t\psar below this ine P ackwomipdpiments
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