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.1 i E IN HE PROPERTY BE-

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECUH €
COMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF GQM E OR LATER SECURITY

INSTRUMENT. ol %
THIS AGREEMENT, iwdethis 3 day of Jaumry L1990 bwertnl pecoRD ING $15 96

. wﬂﬁl TRuN 3245 u.'.',??qu D4 15.00
owner of the land hereingrt « ¢ woribed snd hereinatier referred to 83 “Owner,” and CooK cauNTY RECORDER

Mercixy Finarce Compsrny of Illinois of Brosdview _
presant owner and hoilder of the Jvsd of trust and note tirst hareinefier described end hw;lmhor reforred to a8 "Bmﬂciw":'
WITNESSETH

THAT WHEREAS, Pamie P ard Rutax A Martin .
did execute a deed of trust, aldo?tdn- 2, '& .10 Merary Finece Corpaw of IHinois of &m:Ma
.umm... ‘avering: ;

Lot 2561 in F H Bartlett's Greater Chicag: Sabdivision Nuvber 5, Beirg a Quixddivision of &atiart

lving West of right of way of 1llinois Cenxal Railroed Compery of the East 3/4 of the Sauth
of the Nexth & of the Northwest % of the Scuthvast % of Section 15, Toanship 37 North, Rarge 14

East of the Third Principal Meridian, in Gook Gomfys. Illinois
PEN. 25 -7S -408 ~Olfs Voi. Jo . 281

<

umunamoinzhomeuéfﬁﬁﬁﬁ 4N Rk « in favor of -
. ' ,whlchdudufmu

. O’Anhl Rcoerdu of uld eountv. ond

Irn ’ -i;* . tJﬂ-& :
WHEREAS, Owner Mlumm.orhmmumu.tﬂodoi trust and note in the unoﬂ 57 66‘} o0 ".'““

dated JANUARY 11, 1990 .infevorof Muntain Sta M‘r%'gechu

. hareinatier referred 10 83 “Lender,” pavable with Interes! lﬂa upon thl terms and conditions de-
ctibed therein. which deed of trust is to be recorded conourrently herewith; and 123 4> & 4,5 ug_ A

N A"i& i&.— bl -~
WHEREAS, it is s condition precedent 10 obtaining said loan that said dead of trust last uhm mmtbv s".ll unconditionally be and
remain a1 alt times 8 lien or charge upon the lsnd hereinbetors described, prior and superior to the lien 7+ 7. acge of the dsed of trust
firnt above mentioned: and Y - : 5%
#

1,
WHEREAS, lender iy willing 10 make swid ioan proviced the dead of trust securing thc .mo ll 8 lisn or charge upcn Vie above described
proamy prior and superior 10 1he Jien or charge of the deed ot 1rust Tirst sbovs mentioned snd provided that Bensficlary wiil specifi-
'y and unconditionally subordinate the lien or gharge of the deed of trust tirst shove mtlomd 10 the lisn Or charge of the desd of
tvust in favor of Lender; and : bt
WHEREAS, it is 10 the mutual benefit of the partiss hereto that Lender make such losn 1© Qwner; end Bensficlary is willing that the
deed of trust securing the ssme shall, when recorded, constitute 8 lien o¢ charge upon seid land whish is ynconditionally prior and
wperior 10 the lisn or charge of 1he dead of trust tirst sbove mentionasd.

NOW, THEREFORE. in considerstion of the mutual benetits uccruing 10 the parties hervto and other valusbie considerstion, the re-
cwipt anc sutticiency 0 which considerstion Is harsby ukmldud snd in order 10 Induos Lender to maks the losn sbove relerred

10, it is harsby declered, underntood and agreed as {

(1) That said deed of trust securing said note in tavor of Lender, and any renswaly or sxtenslons thereot, shall unconditionally
be and remain at all 1imes 8 lien or charge On the proparty therein desoribed, prior and superior to the lien or charge of the

deed of trum first above mentioned.
That Lender would not make its losn above described without this subordination agresment. -a d
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131 That this agreement sha!l e the whols snd only agreement with regard 10 the subdrdination of the lien or charge ot the
de=d of trust first 3bo'-# mentioned to the lien or charge of the desed of trust In tavor of lsnder above referred to snd shal!
supersade and cancel, Lut only insofar as wouid affect the priority betwean the deeds ot trust hereinbefors spaciticaity de-
scribed, any prior agreement a3 10 such subordinstion Inciuding, but not limited 1o, those provisions, if any, contained in
the deed of trust first above mentionsd, which provide for the subordination of the ilen or chargs theveof to snother desd
or deeds of trust or 10 another mortgage or mortgages.

Bensticiary declares, agress snd scknowledges that

(s) He conmnts 1o and approves {i) all provisions of the note snd deed cf trust in favor of Lender above referred to, and
1) s}l agreements, including but not limited 10 any ioan or ssorow agresmenta, batweasn Dwner and Lender for the
disburssement of the procesds of Lender's ioan;

(b} Lender in making disburssments pursuant 10 any such agresment is under no obligation or duty to. nor has Lender
represented 1hat it will, see to the application ot such procesds by the person or persons 1o whom Lender disburses
such procesds and any application or use of such procesds for purposes other than thoss provided for in such sgree-
mMent OF agreements shall not defeat the subordination herein made in whois or in part;

(c) He intuvionslly and unoonditionally waives, relinquishes and subordinates the lien or charge of the desd. of trum
tirst abrre muntioned in favor of the lien or cherge upon said land of the deed ot trust in favor of Lender above re-
ferred 10 7.0 undersiands that in reliancs upon, and in gonsideration of, this watver, relinguishment and subordinstion
spacific loc:w o0d advances are being and wiil be mads and, ss psrt and paros! thereof, specitic monetary and other
obligations e’ .sing and will ba sntered into which would not be mads or sntered into but for ssid ralisnce upon this
waiver, rglingui‘n pnt and subordination; and

{d) An sndorsement has bien plaged upon the note secured by the deed of trust first sbove mentioned that sald desd of
:msl has by this ing=_mnent been subordinstad 16 the lien or charge of the desd ot trust in favor of Lender above re-
srred 10,

NOTICE: THIS SUBORDINATION AGREEMEN ( CINTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
OUR REAL PROPERTY SECURIT? TO OBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR

Y
ITHER PURPOSES THAN IMPROVEME! T JF THE LAND.
( 3 q
co
e ﬁ\u@u _ I A b AP

~ =~ Pennie ¥. Cocpey Patrick Shamnon

W itbs 4. o _QL;QMQ-&E’%,: hostx T Fonarre
e Owner d

Ruthie A. Martin
{ALL SIGNATURES MUST BE ACKMI'VLEDGED)

o

Subscribed and sworn before me this 5 day of Janvary, 1990.
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A
W PUL: 2 SLATE Of iLiwns
‘-W‘ﬂl_g Ava 1199y |

Subscribed and sworn before me this 3 7/ day of January, 1990,
- . 20N
ey cle, Foei
t ic

CoviCi i ‘fe;&af_"'"""‘l

890792536
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IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT. THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(CLTA SUBORDINATION FORM "A")
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