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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOQUR SECURITY INTEREST IN THE PROPERTY BE-
COMING SUBJECT YO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

INSTRUMENT.

THIS AGREEMENT awda this 3 dayot Jauey .19 Q0 by
. . DEST-L RETORD ING 115 o6
Fermie P Cooper ad Ruthie A Martin T#2444  TRan 3I74Y 07,027,969 04.16-00
owner of the land hereinai«e cecribed and hereinafter referred to a3 “"Owner,”” and ¥l a D »—-P0-QP2537
CODK COUNTY RECORDER

Merowry Firence Gompy

pressnt owner and holder of the Verd A trust and note first herginatler described and hersinatter reterred 10 as "B-miici-rv":'

WITNESSETH

I:AT WHERGE.::. l:urde:’ %q;a- ad Rthiz A Martin

2 trust, gat \ .10 4

srecisdceede T e g R e cring: Merury Firerce Gy
Lot 2591 in F H Bertlett's Greater Chicsyo Subdivision Nmber 5, Beirg a Sudivision of the pert
lyhghbstcfﬁgudwofnlhnismtadwmrmyofﬂe&styéaﬁ'h&nw%
of the North & of the Northwest % of the Sauteast ¥ of Section 15, Township 37 Nocth, Rarge 14
East of the Third Principal Mexidian, in Cook Canty, Illinois

PinN. X515 -408 -0/ 90!.}‘..%‘253'7'

0 socure a note in the sum of $ 8.429.40 Ldated e 2, TX9 . In faver of
. which desd of trust was

neomdm_‘z g”"l’;gm , in book page . O1#76is) Records of said county; and

WHEREAS, Owner has sxecuted, O is 3DOUL 10 exscute, & desd of trust and note in the ram 388 57,660.00
v Eenter 1 0092838

Gated JANUARY 11, 1990 ., infavor of Mantain States ter Ir.
. nersinafter referred to as “Lunder,” payable with interest ane upon the term§ and conditions de-

Krided therein, which deed of trust Is 10 be recorded conourrently herewith; and PRelCwrDLD pa DL, oo

WHEREAS. it is 3 cOndition precedent 10 obuining said losn that said dved of trust last sbove mentioiyed ’ 42! unconditionslly be and
remain at all times » lien or charge upon the tand hereinbetore described, prior and superior 10 the Hen o7 coune of the desd of rust
tirnt above mentioned: snd

WHZREAS, tender is willing 10 make said loan provided the deed of 1rust socuring the samae iy » lien or charge upor. Yh above described
Proserty prior and superior 10 the lien or charge of the deed of trust first above mentioned and provided that Beayiciary will specifi-
calty and unconditionstly subordinate the lien or charge of 1he deed of trust first above mentionsd 10 the fien or charge of the deed of

tru.t in favor of Lender; and

WHE=REAS, it is 10 the mutual bensfit of the partiss hereto thet Lender make such Iosn 1o Owner; and Beneficlary is willing that the
decd ot trust securing the same shatl, when recorded, canstitute a lien or charge upon sald iand which is unconditionaity prior and

sperior 10 the lien or charge of the deed of tryst tirst above mentionsd.

NOW. THEREFORE, in comiderstion of the mutus! benefits accruing 10 the parties 910 and other valuable congideration, the re-
ceipt and sufticigncy of which contideration is heroby acknowledged, snd in order 10 indi.ce Lender 10 make the ioan above referred

10. i1 is hereby declared, understood and agreed as follows:

{1)  That saic deed of trust securing said note in tavor of Lender, snd any renewals or extensions thereo!, shall unconditionally
be and remain at all 1imes 3 lien or charge On the roperily thurein described, prior and superior to the lien or charge ¢f the

dead of trum firm above mentioned.

That Lender wouid nolL make its losn sbove described without this subordination agresment. 5@ L)
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{3): That this agreement shall be the whole and only agresment with regard 10 the subardination of the lien or charge of the
devd of trust first above mentioned to the lien or gharge of the deed of trust in favor of lender sbove reterred to and shali

supsrsads and cance!, but only insofar as would sffsct the priority betwesn the desds of wust hersinbefore specifically de-
scribed, any prior agrsement 8s to such subordination including, but not limited 10, thom provisions, if sny, contained in
the deed of trust tirst sbove mentioned, which provide for the subordination of the lisn or charge thereof to anociher deed
or desds of trust Or 10 another MOrtgage or Mortgeges.

Benaficiary declares, agrees and acknowledges that

(a} He consents to and spproves (i) all provisions of the note and desd of trust in favor of Lendar above referred 10, and
(i) all agreements, including but not limited to any 10an OF eSOrow agreements, batween Owner and Lender for the
disbursement of the processds of Lender's loan;

{5}  Lender in making disburssments pursusnt 1o any such agresment is under no pbligation or duty 10, nor has Lender
repressnted that it will, ses 10 the application of such procesds by the person or parsons 1o whom Lender disburses
such procesds and any application ar use of such procesds for purposes other than those provided for in such agres-
mant or agresments shall not defeal the subordination herein mads in whole or in part;

(¢} He irmntionslly snd unconditionally waives, relinquishes sndt subordinates the lien or charge of the deed of trust
firg, a0~ v8 mentioned in favor of the tien or chargs upon said land of the deed of trust in favor of Lender above re-
terred te sd understands that in reliance upon, and in consideration of, this waiver, relinquishment and subordination
specitic Ireny and advances are Geing and will bs made and, as part and parcel thereot, spacific monstary and othar
obligation.« L7 heing and will be entered into which would not bs madse or entered into but for ssid relisncs upon this
waiver, relir i hment and subordination; and

{d) An endorsament b.s ¥ «an placed upon the note secured by the deed of trus first above mentionsd that said desd of
trust has by this iny.ru nent besn subordinaisd 10 the lisn or charge of the desd of trust in favor of Lender above re-
ferved 0.

NOTICE: THIS SUBORDINATION AGREE:MENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY v OBTAIN A LOAN A PORTION OR WHICH MAY BE EXPENDED FOR

U’Q'L\\'@ Ra @W JI%Y p _@&}ﬂbﬁémam

j_’;ﬁﬂe P. vooper | Patrick on
Ko hr B inaPze L

Biietibiniy / Owner
Ruthie A. Martin
(ALL SIGNATURES MUST BE ACKNOWLEDGED)
Subscribed and sworm before me this 5 day of January, 19

Subscribed and sworn before me this 3/ day of January, }990.

s foe e
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g O FEICIAL TEAL" Nota BIic
[Semdd ' SICE
Notary Putlic Cook County. IHiroty
Wy Commissian Lapres Feb. 23, 1903
AR

IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

{CLTA SUBORDINATION FORM “A")
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