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AP # 1 1960138 MORTGAGE

THIS MORTGAGE (*‘Security Instrumemt’’) is givon on FEBRUARY 24
1990 Themo Woris xEyIn R. PENDLEY AND MADONNA A, PENDLEY, HIS MIFE

J
~
~
~
2
'

-

(“‘Borrower'"). This Svouris Instrument is given 10 CENTRUST MORTGABE CORPORATION

which is organized and exist my wnder thelaws of 0oL IFORNIA . and whose address is
350 S.M. 12TH. AVE., OF.RFLELD BEACH, FL 33442
(*‘Lender™).

Borrower owes Lender the princizel sum Of ONE HUNDRED THELVE THOUSAND EIBHT HUNDRED AND NO/109

Dollars (U 5. 3112,800.00 ). This debt is evidenced by Borrower's noie
dated the same date as this Security lnstruzi ot (* 'Note™"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on NARCH 1, 2020 This Security Instrument
secures to Londer: (a) the repayment Of the dobt evide «ce 1 by the Note, with interest, and all rencwals, extensions and modifica-
tions; (b) the paymen: of all other sums, with interes., “dvanced under paragraph ? to protect the security of this Security

Instrument; and (<) the performance of Borrower’s cove nants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does bhereby mocigage. g7 and convey 10 Lender the following described property
located in cOODX County, Wlinois:

SEE ATIADNED LEBM. DESCRIPTION ‘(3 _isstrwsent vas prapared bya  D. DONNND

Ry 2 and return tot
ENT.o; CORPORATION
F0 5., LTTH, AE.
RIS DN, L 32

P.1.N NUMBER 07-19-100-001

which has the address of 168 STIRLING LANE, UNIT # 198 . SCHAUNBURD
{Suem) iCuy)
linois 40174 (“Property Address™);
ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all cascments, rights, ap-
purtenances. rents, royalties, mineral, oll and gas rights and profits, waler rights and stock and all fixiures now or hereafter
a part of the property. All roplacements and additions thall also be covered by this Security lastrument. All of the foregoing
is reforred to in this Security lnstrument as the “‘Property.’’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mort-
gage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands. subject (0 any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform security insirument covering real property.

ILLINDIS — Singie Femily —PNIMAMILIMC UNIPORM INSTRUMSNT Form 30%4 12/83

@, S e VIMP MORTGAGE FORME * (3112934100 « 1800821 T19)




73

9009z

UNOFFICI

B6/4/4  BIYWNI NDIBRIWWOD AW
SIONITY 40 3LVLE OITBNY ANVLON
HSH3H ‘M 10VWLS
s AV3AS IVISISIO

Z ' 2 =&~ sonpdxe womspuwoy AW

ap 61° oYy jodep waMee ST ‘[E2F (1D} JO PUB PUBY AL PUN USAID
‘quo) 108

upy sesodind pun $asn 341 10] ‘10w AIEIUNIOA pUB 303 $¥ WSUNISU) Prev YT PIIAIPP pue poulis

ay 1) Pefpajmouyce pre *vossed: Uy Aup S At a207eq passadde “JusWNNIEY) BUjOTAI0) YL ©F PIREINS

(s)ounu 390Ym (Fuos:ad WS 31 3G O MW O) UMOWY Ajjuuosaad ¢
1euy A31400 AqEaDY OP
'31mis pUB AJUNOD PIas 20 pUE UY IIqNG AINION © B\ R VRRe R
W@ 188 Ajunod ‘STONITTY .'IO HLV1S

HMOLDG-
(1mag)

mmonog:
{ieas)

~

. AZION3d "V YNNDOQY
HM0N0G:

(yeos) ) F’\/g 7 ALY,
JR— L Rﬁﬂa td NIAIN

{1eog) }.ﬁ ,
31 Yim POPIODAI PUL /e MDLIDE £q PRInoaxD (§)aep)s Aus u) puB

TUAWINIEU] AIPNSAS S1YI Ul PAURNNOD SHUBUSACD PUY SUIDI 3YT 0F So318e PUE 50D Km0 iog ‘'MOTHE DNINDIS A8
NOIL4IN¥I830. "vad X
{£3sads] (B0 O

JopIy ummdofpasg U} PIUTEL] q 2p1y ering pOSNRRID 7]

apiy Aywed p-§ 7] 39py wnpmwopuo) [ 19p1Y 21y FqMEpY

[(sa)wp w;quatidde %0ayD]
UIITIIE] ARG FIYI JO 1Bd B 2:0m (S)IBP13 A J) KB WRTWIMNSU] ANT0S S1H1 JO AULWERITE PUR DUPIIA0D At} AN
-jddns pue PUMLY JUYS PUB OIU) PAIICAIOIU] 34 [JUYR JOPI HINS YOBI JO UMD PUR NUBUIACD SY] ‘IR hrIIeU] Aumoog

Y3 I I2RGEOY POPIOIII PUE ISMOLADE AQ PIINIZED 33N $IGPLI 3I0UT 10 IUOJT *JNEANIRY AHUTOIS W) 0) SIPTY T

‘Kundoag Yy uy uondwaxs PEIIEROY 3O WP [[¥ SOATEM JOMOIIOE *PRNSMROE JO JSAISAA ‘T
23909 UONPBPIOSAI Auw Led [TUyS 1DM0I0§ “IDMO0LI0H O] SEIRYD INORIM Ul

-nnsuY HLINSIS STYY FNVIPI {JUYS JBPUAT INIWNAIFI] AIHEN0DG SIYY Aq PRINORE SN {[u §O wuswuked uodry sewemy 1T
UMY AN Y AQ PIANIVS SWING Y1 OF USHI PUY *$30] £AFUIONE JIQEUOSER) PUB TPUK $,10A18091 UO
suinjusad ‘S33) %,10A10383 ‘O PRl 10U TNQ ‘SUIPndU ‘FIU8I O UONDH][OY pur Auadold Y} JO WNDIBLUND (O £180D B
JO Wwawmdnd 0) 113)3 PRHACDR 2q 1jRYF JBAIB3R1 Ayl 0 JBPURT AQ PO Susl Auy anp wed asoyy Buipnpu) Ausdosd ays
JO $1u31 313 WI)10d Oy pun Auadold Y3 sluuem pus jo uojssasiod aye; ‘uodn 42U 03 PAIUS 3q JBYs (Aeamcas paajod
«de £jlePIpn{ 4q 20 sty Aq ‘uosiad uf) Japus-] ‘S(us [UPIPR( Bumoriog uofiduepas Jo pouad Aue jo uopusdxe Y1 03 Joud

awp Auw 18 puv Kusdasg ayi Jo 1usitiuopusqe Jo &) JowsBused JapUN UORBIARIOR vod) ‘uoiEsMIsRg WY AP 0T
*AIVIPIAD NN JO FI0D PUS $09)  FLSNIOHE
SquuOEss *0) PRI 101 10 ‘Burpnp} ‘6] qdwlnred R U] papacad Tpattas st Safhsind U] PAALIROU] SMINSINS I $0U500 O)
PO 3G (1enrpEr] ‘SUIPISINH RPPR[ 4G JINIRIIN]: SHINDEE IF) SNOPSIO] ATE PUS PEWILIP SALING INOY) A JUSMIRLIIN]
KIANSEE MY £ PATIST SINE (W JO (R} 1 roawsind Mwpawns) szmbes AW UONAD S1) YE- SIPUNY ‘3{I0N M) UY PaLiDde ojEp
] 310394 20 0O PAIND 10U 1) NN Y] J] ‘NT0INI0) PUE NHIRINIIIN 0) ISMOIIOH JO WU JMYI0 AUN 30 JHEIP ¥ JO
VULE-TOR $7) BUIPEIO0st JNI0HSI0) ST N AN 0} IR S PUE UORWSHSIIE IS NNIIURT 0} IBR M Jo semo0y
waoju) SMGMNY REYS 2BPOT: IYY; Auedoig gy o sges puw N[N0t IPa] £Q SANEOPNI0) INSERNINY ANAROER S Aq
PRINONE MUTE 3N JO UONRIASIIN 0f HRIE: AW JOHOW S B} P 02813} 230J34) 20 U0 WNRIID N} 3400} NS} VL)
(P} DUV PBIND 3Q PINIT ARIEP ) YOWYM £Q ‘SM0120@ 0F UIATE €1 IO I} NP M) WO} SANP Of UEY) Y JOu ‘aND &
) (NNExep ) and o) paanbea BopIN M) (Q) DINEIEE MY (%) 4)Peds [uYe anOL AL ‘(FRAIYI0 SpIA0ID awp guaydds
seaqun L) pus o1 sqdwsBusud JFpun NOPSINAIIN O) J0ud J0U NG} IReTInatdu] AHNNE YY) 1) ynamaniie 20 JUBURAGD AuN JO

YNl ,4M0M0H: BUIMO[I0) TAIRISIAIIN G} JORD J2M0LIDG. 0} 301300 SATE JNF JAPRAT “FHPIEY (NOPRINIDY 61

:SMOJO; 58 90181 PUR JUBUSAGS JAYUNY JIPUIT] PUY 19M0L0g SINVNIACD WHOLINII*NON




onuroms corbdNCA L AL, L QP Y

1. Fayment of Priucipal and Interest; Propaymont and Late Charges. Borrower shall prompity pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Fuads for Taxes and Insursnce. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum (*'Punds™) equal to one-
twelfth of: (a) yearly taxes and assessments which may autain priority over this Security Insirument; (b) vearly leasehold
payments or ground rents on the Property, if any; (c) yoarly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called *‘escrow items.’’ Lender may estimate the Funds due on the basis of current data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranioed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interes:
10 be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender shall give 1o Bor-
rower, without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for
which each debit 10 the Funds was made. The Funds are pledged as additional security for Lhe sums socured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymentis of Funds payable prior 10 the
due dates of th7 v\crow items, shall excoed the amount required 10 pay the escrow items when due, the excess shail be, at
Borrower’s og«ic, either promptly repaid to Borrower or cradited 1o Borrower on monthly payments of Funds. If the amount
of the Funds held oy Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay 10 Lendor any amount
necessary 1o make ap .be deficiency in one or more payments as required by Lender.

Upon payment v u)) of all sums secured by this Security Instrumeni, Lender shall prompuly refund 10 Borrower any
Funds held by Lender. i« ".nt'er paragraph 19 the Property is sold or acquired by Lender. Lender shall apply, no Jater than
immediately prior 1o the sals 7.7 the Property or its acquisition by Lender, any Funds held by Lender at the time of applica-
tion as a credit against the sur.s socured by this Security Instrument.

3. Application of Payments. "nlcss applicable law provides atherwisc, all payments received by Lender under paragraphs
1 and 2 shali be applied: first, 10 late “adrges due under the Note; second, 10 prepayment charges due under the Note; third,
to amounts payvable under paragrap.-Z; .ounh, 10 interest due; and last, to principal due.

4. Chargen: Lisus. Borrower shall pay 7’ ‘uxes, assessments, charges, fines and impositions attributable to the Proper-
1y which may auin priority over this Secu! ity Listrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provideu 7 paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed pavment. Boicuv.<r shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payn.er.s .irectly, Borrower shall promptly furnish to Lender roccipts evidencing
the payments.

Borrower shall promptly discharge any lien which has privrity over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by. or defends against enforcement of the lien in, lega! priceedings which in the Lender’s opinion operate 10 prevent
the enforcement of the lien or forfeiture of any part of the Prope 1y or (¢} secures from the holder of the lien an agreement
satisfactory 10 Lender subordinating the lien t0 this Security Instrum.ai, If Lender determines that any part of the Property
is subject to a lien which may atain priority over this Security Insirvzaza?, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the aclions s¢. f=rih above within 10 days of the giving of notice.

S. Hazard Insursace. Borrower shall keep the improvements now cxisting <= hereafler erecied on the Property insured
agains! loss by fire, hazards included within the term *‘extended coverage'” an i any cther hazards for which Lender roquires
insurance. This insurance shall be maintained in the amounts and for the perioaa 1%.2* Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval v-hi~b shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall incluze » standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali 1 rorapily give 10 Lender all receipts
of paid premiums and renewal notices. in the event of loss, Borrower shall give prompl nctix 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1) restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securicy o ot lessened. I the
resioration or repair is not economically feasible or Lender's security would be lessened, the insursiic2 proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid «¢ Bcrrower. If Bor-
rower abandoas the Property, or does not answer within 30 days a notice from Lender that the insurance carrie- has offered
to settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or resiore the Prop-
erty or 10 pay sums secured by this Security instrument, whether or not then due. The 30-day period will begin when the
nouce is given.

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage 10 the Property prior 10 the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Pressrvation and Maintenance of Property: Leascholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. 11 1his Security Instrument is o a leasehold, ‘Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Property, the leaschold and fec title
shall aot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails 10 perform the covenants and
agreements contained in this Security Instrument, or there is a legal proocoding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy. probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums socured by a lien which has priority over this Security Instrument, appearing
in court, payving reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall bocome additionatl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting

payment.
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SOMMITMEN | NO
A250207 REVISED

LRGAL DESCRIPTION

UNIT 19-R-2-2 IN TOWNE PLACR CONDOMINIUM, SCHAUMBURG, ILLINOIS, AS DELINZATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

A PORTION OF FRACTIONAL SECTION 19, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS, WHICH SURVRY IS ATTACHED AS BXHIBIT "A"
TO THE DECLARAiON OF CONDOMINIUM OWNERSHIP RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK ~OUNTY, TLLINOIS ON AUGUST 2, 1988, AS DOCUMENT NO. 88-346,044

TOGETHER WITH A PZRCENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET
FORTH IN SAID DECL2RATION, AS AMEINDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL

AUTOMATICALLY CHANGE (M ACCORDANCE WITH THE AMENDED DECLARATIONS AS SAME ARE FILED

OF RECORD.
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THIS CONDOMINIUA RIDEFR s made this 26TH day of FEBRUARY L1990 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Seeurity Deed (1he
“Secunty Instrument™) of the same date given by the undervigned (the “Harrower™ ) o secure Borrower's Note to

CENTRUST MORTGAGE CORPORATION {1he "*Lender™)
of the same datc and covening the Property described in the Secunity Instrument and located ut

168 STIRLING #198 SCHAUMBURG ILLINOIS 60194

[Praperty Aduress|

The Property 1acludes a unit w, together uk!h an undivided mterest in the common clemonts of, a condommaum project

known as: T g
TOWNE PLACE co%uwus
! d . B INarme of {ondomumum Propet]

(the “Condommmum Project™) If the ownens association or other entity whach acts for the Condonmmum Project (the
“Owners Assoctahion™ holds title ta property for the benefit or use of ity members or sharcholders, the Property also
includes Borrower s interest in the Owners Associstion and the uses, proceeds and bencefils of Borrower s anterest

CONDOYINE N COVENASTS. In addition 10 the covenants and agreements made i the Secuniy Instrument,
Borrower and LendrZfurther covenant and agree as follows:

A. Condomirauin Obligations. Borrower shall perform all of Borrower's obligations umder the Condemamuom
Project™s Coniituent o coments The “Constituent Documents™ are the (1) Declstanon or any other Jocument whivh
creates the Condomentdin raect: (0 by -laws: (i) code of regulations, and (iv) other equivalent docunients Horrower shall
prompily pay. when due. all dues and assessmentsiimposed pursuant to the Constituent Documoentis

B. Hazard Insurance. S¢ iong as the Owners Associatton mmntams, with a generally accepted msurance varner. a
“master’’ of “blanket” pohey va 7asCondomimium Propect which s satisfactory 1o Lender amd which provides imsurance
coverage 1n the amounts, for the periosds, amnd against the hazards Lender requires. including tire and hazards inchaded
within the term “entended coverage."ithea:

11y Lender waves the provision in V'miform Cosenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard yasurince on the Property; and

1) Borrower's obhiganon under Undorm Covenant $ 1o maniinn hazird mmurance coverage on the Property
1s deemed satisfied to 1he extent that the requiredt coverage s provided by the Owners Awsociation pohicy

Boarrower shall give Lender prompt potice o6 any Japse m regqusred hazard wisarance coverage

In the event of a distnbution of hazard mstrites proceeds m Jieu of restoration or repanr following o foss 1o the
Property . whether 10 the unit or 1o common elements, any 2rocecds pavable (o Bornower are herebs aswgned and shall be
paid to Lender for appheation 1o the sums secured by the Sccunly Instrumeat, with iy evcess pand 10 Horrowes

C. Public Liability Insurance. Borrower shall take b actions as may he reasenable 1o mnsane that the Owners
Associabion maintams a public hability imsurance pohicy aceepiatiein form, amuount, and exient of coveriage (o L ender

D. Condemnation. The procecds of any award or claim s diriages, ditect of consceyquential, pavable to Borrower in
connection with any condemnation of other taking of atl or any pard ofthe Property, whether of the it or of the common
clemenits, or for any comvesance in heu of condemnation, are hereby'sauined and shall be paad 1o Lender Such proceeds
shall be apphed by Lender to the sums secitred by the Security Instrumen? s provided in Umform Covenant 9

K. Lender's Prior Cunseat. Borrower shall not, except after noticr 1o Lender and wath Lender™s pnior wnilien
consent. either paration or subtwdivide the Property or consent 10:

i the abandonment of termination of the Condomimum Project, Savept for abandonment or lermination
required by law 1 the case of substantial destruction by fire oF cther casualty or ke case of a tuking by condemagtion or

eminent Jomarn:
() any amendment 10 any provision of the Constituent Documents f the frovision i for the express benefit of

Lender:
() terminauoen of professional management and assumption of setf-managenient < fthe Owners Asociation;
or

(v any action which wouid have the effect of rendering the public hatlity insurance Jovcrage manmtaned by

the Owners Association unacceptable to Lender
F. Remedies. If Borrower does net pay condommum ducs and assessmients when due, then Folador miay pay them

Any amounts disbured by Lender under this paragraph F shall become additional debt of Borrower seciaei by the Securny
Instrument U'nless Borrower and Lender agree 10 other terms of pavment, these amounts shall beas interesifiom the date of
disbursement at 1he Note rate and shall be payable. with interest, upon sotice from Lender to Borrower requesiing payment.

BY SIGNING BELOW . Borrower accepts and agrees to the terms and provisions contamned in this Condommium Ruder.

vz

)'24 ‘ '
EVIR R. EY

Y3

- s, -~
FRLSSE P LA rrifr\/_‘lj (Seal)
-Borrower

MADONNA A. PENDLEY
(Seal)
-Borrower

(Seal)
“Borrower

(Sign Original Gnly)

MULTISTATE CONDOMINIUM RIDER—Singile Famiy FNMA/FHLIAC UNIFORM (NSTRUMENT form 3140 12/83

0 3 VP MORTGAGE FORMS * (313) 792-4700 = (8001 $21-7201
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