224

!

crafiede ¥

G

i

A
-

77 ¥

Iz
&+

[

ot

-

30092935 i,

UNOFFMtadse COP

{individuol Form) 01-48328-48

loanNe. . _ .

© THE UNDERSIGNED, = =~ $1600
[ 3

ANIREW J. KONWINSNI and F. JUNE TAYLOR, HUSBAND AND WIFE

of £1ITY OF CHICAGO COOK

ey Ungnty of e State of L

ILLINDIS

hereinafter referred to as the Mortgugor, does hereby mortgage and warrant to

CRAGIN FEDERAL BANK FOR SAVINGS
UNITED STATES OF AMERICA

a curparabinn organized und existing under the bews of the
COOK

hereinafter refeered Lo as the Mortagee, the following real estate in the County of
, , ILLINDIS _
u the State of_ , o Wil
LOTS 47 ¢/ 48 IN ARTHUR AVENUE SURDIVISIDN OF 20 ACRES IN THE
SOUTH WEST 174 OF SECTION 31, TOWNSHIF 41 NORTH, RANGE 14 EAST
OF THE THIFRL PRINCIFAL MERIDIAN ACCORDING T{ THE PLAT THEREOF
RECORDED JANDUARY- 4, ‘1922 AS DOCUMENT 7366947 IN COOK COUNTY.
ILLINDIS, COMMOML) KNOWN AS 2254 W. ARTHUR, CHICABO, ILLINODIS
60645, '
PERMANENT INDEX #11-731~306-001-0000
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to collect the renty e ana profite of sad preospses donmgt e gepdeney of wock doreclassie suit amil the stututoary pefiod of tedemption, snd such renta,
inauet wnd profita. when ooibectel may b apphied Tefore as o well an slter che sale owands the pavownt of tha indebtednea, costn, taaen, insurance or uther
ltamn necenrary for the protevhion aned preseos st of e properte imcludingg e cxpenees of such reievership. or on sny deliciency decroe whethey thers te
u decree therelor in persensn of not ail of w ocrives whsll beeapguonntod be shall ommis powwennian unt)) the wapienticn of the full yeriand atlowed by statute
for redemption. whethar chere be tsbempum or oot aml until the st of desd in case of cele. but if no doed be ned, untid the vapiratien of the statutory
poriod daring which st may b tusueth aned nefease of sand peetiowe shall be nudhficd by thw appeomtiment or eniry (n possessusn ol o reoriver hut he misy slact ta
teeuinate any lense juniar Lo the hen beeeof

1. THat each night, pawer und remedy heroin conderiad upon the Mostgages (s cunulative 3 ovmry arher Hght or remoidy ol the Mortgages, whethes
herein of by law conterred, wed svay b snforesd convaprently therowath. that no waiver by the Marign of perfirmanes ol any covenant hemin or in ssid
olligation cantained shall thereafter 1o any manner alleot the dght of Monys, T ipouLe nnmv pettomnance of the anaw vr any pther of asid
coverianin, (el wherever the camtest fared pegquiics, e anan uline geoedee, as ymed horoin, shatt iwdude the temiine and the neater antd the singulss number.
an uned herein. shail inclade e plural that 33 nghts ant obtigeations erefer thia mortgage shall patsm) to and be binding spen the ceapective belia, sxptutors,
wdminintrotors, suscvasors wnd aasignes (e Mortgagor and the suceessars sl nusigns of Ve Mortgagee; and that the powera herrn mantioned may be exer
rived an giten e aceanion thereior grines

IN WITNESS "W EREQF, this mottgago is execuled, sealed and delivored this 33 TH

FEBRUARY AD. 19 90
/ . e
___“"%Z‘ ‘(M_esmm p w-s_x_a_Lm.A‘\n-r {SEAL
s (i P

— Sy
ARD J NJINShT . E TAYLOR
/ (SEAT) {(SEAL)

day of

STATE oF ___ ALLINOIS

county or___ 00K

and for aaid County. in the State aforesaid, DO HE#'/RY CERTIFY THAT.__ANDREW J KONWINGKI and
. JUNE TAYLOR, HUSBAND AND WIFE
personally known to me Lo be the same persor®  whos namé, qre subscribed to the {orogoing instrument,

2y

}“H 1, ‘The Unpilersigned, u Notary Public in

appeared before mo this day in person, and acknowledged thae &Y . signed, sealed and delivered the sald instrument
as_ Lhedr  free and voluntary act, fur the uses and purposes t'wrain set forth, including the rolease and waiver of all

rights under any homestesd, exemption and vatuation laws.

dial Seal, this_ L3TH g4y or _FEPRUARY

THOMAS . ivOcoex
NOTARY PURLIC §TATE O &1y
o0 Mg

GIVEN under my hand

MY COMMISSION EXPIRES

THIS INSTRUMENT WAS PREPARED BY RICHARD J. JAHNS ,
op CRAGIN FEDERAL BANK FOR SAVINGS AMREWAPADIEN, L

5133 WEST FULLERTON AVENUE,  CHICAGD,  [LLINOIS. 60639 3

N 1
‘{«. ..-:’“ '
Moy o
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider i> made tais s day of FERRUARY 19. 70 andis incarpornied into and shall
be deemed to amend and supplement the Mortgage, Peed of Trust, or Deed to Secure e ((Iw *Security [nstru-
ment''y of the same dave given by the undersigned (the **Borrower’' ) 10 secure Borrower's Note Lo

. CGRAGIN FEDERAL BANK FQR SAYINGS

!h “Lender’’) of the same date (the *'Note' ) and govering the propert dcstnbcd in the Securit inalmmem nnd
e ey U ARTHURS CHICAGD,  XLCINDYS 40645 Y

Properiy Address

. org

Modificatioas. In addition to the covenants and agreements made in the Security Instrumeat, Borrower and

Lender further covenant and agree as follows:

A. INTEREST BAYE AND MONTHLY PAYMENT CHANGES
The Note has an ' Initinl Interest Rate” of?... 7%, % . The Note inlerest rate may be increased or decreased on the

AST. day of the menty beginning on . MARCH . 0L, . ... ..., 19, 38, and on that day ol the month every

34 .. months thereafter.
Changes in ihe interess ricenre governed by chaunges in an interest rate index called the “Index’’. The Index is the:

{Check one box v indicete Index.|
(Y C1* “Contract Interss Rate, Purchase of Previausly Occupicd Homes, National Average for all Major

Types of Lenders™ published by the tederal Home Loun Bank Board.
2y XAMe . NATIONAL MO¥LLY., MEDTAN. GUHET. OF. FUNDS

{Chevk one hon to inddicuic whether there is any ma dmtum Hmit on chauges in the inferest rate on sach Change Date, (f 1o box s checsed there wilf
be na maximum Nmit on chunges.|

(1) [} There is no maximum limit on<panges in the interest rate at any Change Date.

{2y X% The interest rale caanot be change Xy more than . . 3. . percentage points at any Change Dute.

If the interest rate changes, the amount of Bocrower's monthly payments will change as provided in the Note. in-
creases in the interest rate will result in higher paymen’s. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be thai the 1oan secured by the Security [nstriuwant is subject to a law which sets maximum loan charges
and that law is interpreted sa that the interest or other toan charges collected or to be collecied in connection with the
loan would exceed perminted limits. 17 this is the case, then: (A)any such toan charge shall be reduced by the amount
necessaty 1o reduce the charge to the permitted Himit; and (B) any Zwzas already collected from Borrower which exceed:
ed permutted limits will be refunded to Borrower, Leader may chooiedo niake this refund by reducing the principai
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
if Lender determines that all or any part of the sums secured by this Seeurity Instrument are subjeet to a lien

which has priority over this Security Instrument, Lender ay \cnd,]h) e apatice identifying thut ten, Borrower
shall promptly act with regard ¢o that fien as provided in p‘u.nﬁnﬁh ég " T arity Instrument or shall prompely
secure an agreement in a form satisfaclory to Leuder subordinating that lien 10 (nis Security Instrument,
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to pmugmplr /‘S‘of(fhe Security Instrumaany, Lender may reguire (1)
an increase in the current Note interest rate, or {2y an increase in (or removal of) the limit «n the amount of any one in-
terest rate change (if there is a limit), or (3} a change in the Base Index figure, or all of these, asa rondition of Lender's
waiving the option to accelerate provided in paragraph F & .

By signing this, Borrower agrees to ul' of the abave.

A R&U KONNIN&KI

"Q w‘) Mau\é.-mt\ﬁ)‘

E TAYLOR

* {f mors 1han one box is checked or (f no box is checked, and Lender and Borrower Jdo nol olderivise agree in writing, the first {ndex aamed wit! apiy.
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