ILLINDIS 60602t ddresn)

MORTGAGE LOAN NUMBER: 010032425

THIS MORTGAGE is made lhl:
14, 90 . beiween the Mortgagor,

WHEREAS, Horrower ix indebted o Lender in the principal sum of UN.
which indebtedness is cvidenced by Horrower's nute dated and extensions and rencwals

thereof thervin "Note™), providing for monthly instullmenix of prmugu! mld mu~rmn wilh the balance of indeblednuss,
if nut sooner suid. due and payable on

TOSECURE %0 Header the repayment of the indebtednoss evidunced by the Notee, with intorest thereon; the paymont
of all other sums, wit’; interest thereon, sdvanced in accordance herewith w protect the security of the Morigage; und
the performance of (hc Crsonants and agreements of Berrower hervin contained, Borrower dues hervby murtuuue.wml
and convey o Lender the yo! svwing described property locatnd in the County of jee2
Liinoy: L'.b

LOT 7 IN BLOCK 1 1N TPNINGA BROTHERS AND COMPANY'S EIGHTH BELLEVUE ADDITION TO

ROSELAND, BEING A SUIOIVZSION OF LOT 45 IN SCHOOL TRUSTEES SUBDIVISION OF

SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN

(EICEPT STREET HERETOFORE DENICATED) ALL IN OOOK OOUNTY, ILLINQIS.

TAX I.D. # 25-16-311-030

DEFY-G1 $15.00
TR7777 TRAN 9492 /27790 141343100
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which hus the addremsef. .. ... ..... 10856 SOUTH WALLACE AVE. . ... . .. ... ......... CHICACO . ...
[Suwet) Cny)

(herein "Property Address™);

TOGETHER with ull the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remuin i part of the property covered by Lhis Moryguge;
und ull of the foregoing, tgether with said property (ur the lvasehold ostale if this Mortguge is on a leaschold) are
horeinafter reforred to as the “Property.”

Horrower covenants that Borrower is lawfully weismd of the estale hereby conveyed and has the right to morteage,
runt and convey the Froperty, and that the Property is unencumboensd, except herehy conveyed and hus the right o morgage,
covenants thal Borrower warrsnts and will defend generully the tde w the Property aguainst all claims and demandu,
subjoct W encumbrances of recard.
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1. Paymont of Principal and Intorest. Borrower shall promptly pny when due the principal and interest
indebledness evidenced by the Note and Inte churges as provided in the Nute.

2. Funds for Tazos and Insurance. Subject o applicuble lnw or » written waiver by Lender, Horrower shall pay
W Lender on the duy munthly payments of principal and interest are puyable under the Note, until the Note is paid
n full. u xsum (herein “Funda™) equal 10 une-twelfith of the yearly taxes and assessments {including condominium und
planned unit development assessments, if any) which may attain privrity over this Mortgage and ground rents on the
Property. if any, plus one-twelflh of yearly premium instaliments for huzard insurance, plus une-twelfth of yeurly
premium inataliments for morignge insurunce, if any, all a8 rensonably estimated initinlly and from time w time by
Lender on the basis of assessments and bills and reanonable estimates thervof. Borrower shall not be oblignted 0 make
swch payments of Funds W Lender w the extent thut Borrower makes such paymentis W the holder of s prior mortgage or
deed of trust if such heldes is an institutionul lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accountys of which ure
insured or guaranteod by o Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds o pay said taxes, asscssments, ingurance premivms and ground rents. Lender may not charge for o holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and biils, uniess Lender
pays Horrower interest on the Funds and applicable law permits Lender w muhke such o charge. Borrower and Lender
Mmuy agree in writing at the tima of execution of the Mortgage thist interest on the Funds shall be puid w Horrower, and
unless such agreement is made or applicable law requires such interest W be paid, Lender shall not be required W pay
Borrower any interest or enrnings on the Funds. LEnder shall give w Borrower, without charge, and annual nccounting of
the Funda she wivg credits und debits w the Funds and the purpose for which cach debit 0 the Funds was made. The
Funds are phadge® as additional security for the sums secured by thin Morigage.

If the amoxat ~Zthe Funds held by Lender, togother with the future monthly inxudiments of Funda payuble prior 1o
the due datex of tawey, ¥ nta, i ance premiums and ground rents, shall exceed the amount regquired to pay siid
Laxes, susessments, as) runce promiums and ground rents s they il due, such excess shall be, at Borrowes's option,
cither prumptly repaid /v Borrower or creditod to Borrower on monthly snstallments of Funds.  If the amount. of
the Funds held by Lendes »%al? not be sufficiont 0 pay Lixes, sssessmentx, insurance premiums snd ground rents as
they hsll due, Borrower shall guy W Lender any amount aeceanury W muke up the defliciency in one or mare puymoent as
Lender may require.

Upun payment in full of ull svins secured by the Mortgage, Londer shall promptly refund w Borrower any Funds
held by lender. If under pacagraypl 20 hereof the Property is sold or the Propertly is otherwise acquired by Londer,
Lender shall apply, not later thun immedicuty prior w the sale of the Property or its acquisition by lender, any Funds
held by L.Eader at the time of upplicatioy as o credit uguinst the sums secured by Lthis Morggapge.

3. Apgplicution of Paymonts. Unlexs u plcable luw provides otherwise, adl punymonts received by Lender under
the Note and puragraphs 1 and 2 hereof shail o applied by Londer fiest in payment of amuunts payable to Lender by
HBorrower under paragraph 2 herool, then W interiyl puyable on the Nute, and then w the principal of the Note.

4. PFrior Meryugos und Deods of Trust; Char pus; Lisna. Borrower xhall perfuorm all of Borrower's abligationx
under any mortgage, deed of trust or other securily ygreovment with a lien which has priority over this Mortgage,
including Borrowers covenants tw mahe paymoents when due. Borrower shall pay or cause o be paid ull taxes,

axsesyments und viher charges, finos and impositions attriliutible to the Property which may attain a priority over this

Mortgeage. snd } hold pay s or ground rents, if any.

5. Hazawd Insuramce. Horrower shull heop the improventaras now existing or hereafter srected on the Property
insured against lous by fire, hazards included within the term “ex?erasd coverage”, and such uther hazavds as Loander
may require and in such amounts and for such periods as Londer rony »sanre

The iInsurance carrier providing the insurance shall be chosen by isurroror subject W approvil by Londer; provided,
thut aueh upproval shall not be unrensonably withheld. Al insurance palicies ond renewals thoreof shall be in a form
acceptable w londer and shall include a standurd mortgage cluuse in Rivor'of and in o form accepnble w Londer.
Lender shull huve the right e hold the policies and renewals thereof, subject to (he kvrms of sny mortgage, dosd of rest
ur uther security agreement with a lien which has priority over this Mortgage.

In the event of lous, Borrower shall give prompt notice o the insurance carrie* avd Loader. Lendor muy make
prool of loss if not mude promptly by Horrower.

If the Pruperty is abandoned by Borrowsr, or if Borrower faily to respund W Lender witkis 30 days from the date

nutice is Muiled by Lender o Borrower that the insurance carrier offers 1o sottle o chisim for inkury nee bonefite, londer is
autharised W collect and apply the insurance proceeds ut Lendaer's oplion sither w reswrationar svrair of the Property
or W the sums secured by this Mortgage.
6. Proservation and Maintenance of Property; Lesuscholds; Condominiums; Plunned Unit (s eolopmonts.  Hor-
rower shall heep the Property in good repair and shall nol commit waste or prrmil impairment or deiz Sioration of the
Property and shall comply with the provisions of any lsase if this Moryzape is un o leaschoid. 1f this Mortgage is on o unit
n u condominium or a4 plunned unit development, Borrower ahall perform sll of Borrower's obligations undor the
decluration or covenuants creating or guverning the condominium m or planned unit development, the by-lanws and rogula-
tivns uof the condominium ur plunned unit develupment, und constituont documents.

7. Pvstsction of Loader's Sesurity. If Horrower fails o perform the cavenants and agreemonts contained in this
Mourtgage, or if any action or pruceeding is commenced which materinlly affocts Lendor's interest in the Proaperty, then
tonder, at Lender's option, upon notice w Burrower, may make such appenvances, disburse such summs, including
reanonuble nttorneys’ fees. and take such aclion as i nocersary W protect Lender's interest. ITLender required morygage
aurance as i condition of making the loan secured by this Morigage, Borrower shall puy the premiums required to
muuntain such insurance in offect unti! such Lime as the requiremont (or such insurance erminates in sccordance with
Horrower's nmd Lender's written agreement or applicable lnw.

Any umounts dixbursed by Lender pursunnt o this purngraph 7. with interest thercon, at the Note riate, shall
become addiati ) indebted of Borrowor socured by this Mortgnge. Unless Horrower and lender spree o other
terms of puyment, such umountx xhall be puynbhle upun notice from Lemlor 10 Borrower requesting payment thereof.
Nothing contuined in this paragraph 7 shall require Lender to incur uny eapense or ke any action herounder.

H. imspsction. londer may make or cause W be made reasvnable sntries upon and inspections of the Property,
provided thut fender shall give Horrowsr nolice prior W uny such inapection speciflying reasonuble caure therefor
related W Lendor's interest in the Property.

8. Condemantion. The proceeds of any award or cluim for dumages, direct or conseguentinl, in connection with
any condemnustion or other taking of the Property, or part thereof. or for conveyance in licu of condemnation, ure
hereby assigned und shall be paid 10 Lender, subjoct to the Lorms of any muriguge, deod of Lrust or other security sgree-
mentl with & lien which hua prierity over this Morigage.
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von of amoruzation of the sums socured by this Mortguge grantd by fander w any successor in interest of I!arruwu
shall nut operate to reloase, in any manner, the linbility of the originnl Borrower and Burrowor's successors in intorest.
Lender xhall not be required 1o commence proceodings apguinsl such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Moriguge by reason of any demand made by the
vriginal Horrower and Borrower's succvssors in interext. Any lorbsarance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable Inw, shull not be a waiver of or preclude the exercise of any such right or
remedy.

11. Succeasors and Assigus Hound; Joinl and Sevaral Liability; Co-signers. The covenants and ugreomonts herein
cvontained shall bind, and the rights hereunder shall inure to, the respective suceessors and anuigns of Lender and
Horrower, subject to the provisions of paragraph 18 hereof. All covennnts and agreements of Borrower shusl? be joint and
several. Any Borrower who co-signs this Morigage, but does net execute the Nota, (a) i co-signing thie Mortgage anly w
mortgage, grani and convey that Borrower's interest in the Property w Lender undor the terms of this Morygage, (h) is
not personalty linbie on the Note or under thia Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forboar, or maite uny other accommodutions with regird to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modiflying this Mortgage as w that
Hurrower’s interest in the Property.

12. Netice. Except for uny notice required under applivable lnw 16 be given in another manner, (1) any notice W
Burrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed o Boriaswer at the Property Address or aut such other addrexss s Borrower may designate by nutice w Lender
as provided hecvin and (b) any notice to Lender shall be given by certilied mail to Lender’s address atiited hervin or to
such other addresy as Lender may designale by nolice 10 Borrower as provided herein, Any notce provided for in this
Mortguge shall be doeined 10 have boen given w Borrower or Lender when given in the manner designated heroin.

13. Goveraing (o~ Soverability. The state and local laws spplicable w this Mortgage shall be the laws of the
Jurisdiction in which heddigperty is located. The foreguing sentence shual? not timit the applicability of Federal law o
this Murtgage. In the evend (hat any provisiun or cliause of this Mortgupe or the Note conflicts with applicable law, such
cunflict shall not affect other provinions of this Maertgage or the Note which can be given effect without the conflicting
pruvizion, and tw this end the provisions of this Morigage and the Note are decliared to be severable. As used herein,
“conts”, “exponues” and “ultorneys’ es” include all wums W the extent nut prohibited by applicable luw or limited
herein.

14. Horrower's Copy. Hurrower skall be furnished a conformed copy of the Noete and of this Mortgage at the time of
eaccution or afler recordation hervof.

15. Rehabilitation Loan Agvesment. )orrver shall fulfill ull of Borrower's obligations under any home rchabilita-
uon, improvement, repair, or other loan agree ne st which Borrowor enters inw with Lender. Lender, ut Londer's option,
may require Burrower to execute and deliver(to L ader, in a form acceptable o Lender, an assignment of any
righus, claims or defenses which Borrower may have L jwinst parties who xupply lubor, materials or sorvices in conneclion
with improvements made o the Property.

16. Transior of the PFroperty. If Borrower sells or (vanalers u)) or nny part of the Property or un interest therein,
exciuding (i) the creation of a lien or encumbrance subordinste o Lhis Mortgage, (b) a trnnafer by devise, dexcent, or by
vperation of law upon the death of a joint tenant, or (v} the-grint of any leaschold interent of three yours or less not
containing an eplion W purchase, Borrower shall cause o be subin/ited information required by Lender 1o evaluals the
iranaferve ax if a new luan wore being made W the transferve. Borroser will conunue ts be obligated under the Nole and
thix Mosyrage und Lender el Borrower in writing.

i1 Lender. on the basis of any information obtained regarding the sasnxfieree, reasonably dotermines that Lender's
security may be impaired, or that there is un unncceplable likelifwod of o breach of any covenant or agree-
ment in this Mertgage, or if the requined information is pot submitied, Lend-a Joay declare all of the sums socured by
this Mortguge W be immediatoly due and puyable. Il Lender exercises such opUon to aceolerate, Lendor shall mail
Horrower nutice of nccvlerytion in sccordance with parugraph 12 hercol. Such wotico shal) privide a period of not less
than 30 days from the date the notice is mailed or delivered within which Burrower Zaay pay the sums declared due. If
Borrower fails to pay such aumx prior to the expiration of such period, Lender may, wit'wut further aotice or demand
on Borrower, invoke sny remedies permitted by paragraph 17 hervol.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as solluws:

17. Accoloration; Ramedion. Kicept as provided in puragraph 16 horeof, upon Horru e /% Urouch of any cuve-o5
nant or agreoment of Herrewer in Lhis Mortguge, iacluding the covenunis v puy whon due axy 7ams socured by l.lnsq
Mertgupe, Loader prior (s acccloration shall grive aotice to Borrower us provided in Puragraph 12 Vo ool apecifying: (1) 5 .D
the braunch; (2) the action required to cure such breach; (1) a duto, not loss thun 10 days from the date (Yo~ tice in mailed
o Horeewer, by which such breach must be cured; and (4) that failure to cure auch brauch an or before L Jule specifiod .‘_‘
in Lhe notice may resull in acoelerntion of the sums socured by thisx Mortgupe, foroclosure by judicial proceeding, and T
sulo of the Property. ‘The notice shall further inform Horrower of the ryght Lo reinstaln ufter accalorution and tho right o E ]
assesrt in the foreclesure precsediag the noasaistence of u defuult or uny olher defenne of Horrower (o accoloration und
foroclkopure. If the broach is aot cured on or hefore the dule spacified in the notice, lendor, ut londor's oplion, may
doclnre all of the sums secured by this Morgugo (o bo immediutely due and payuable wilthout further domund and may
forocioue thin Morigape by judicial prooseding. Londer shall be entitied to colloct in such prooseding ull axpenscs of
foreclesure, includiag, but act limited (0, renssnable utiorasys’ foss and ousts of documentary avidenos, sbetructs and
lithe roporta.

1% Horrewos's Hight 1o Heinstute. Notwithstunding Lender's accoleration of the sums secured by this Mortgage
due W Horrower's breach, Horrower shall have the right 1o have any proceedings begun by Lender to enfurce this Mort-
gupe discontinued at any time prior W entry of u judgment enforcing this Mortgeage if: (i) Borrower pays Londer s suma
which would be then due under this Morgage and the Note had no aceeleration occurred; (b) Borrower cures all
breaches uf uny other covenanis or agreementis of Borrower coatained in this Marlgage; (¢ Borrower pays g3l resnonuble
vapenses incurred by Lendor in enforcing the covenants and agreements of Borrower contuined in this Morygage, and in
enforcing Lender's remedies as provided in puragraph 17 hervof, including, but not limited to, ronsenable altorneys’
foes; and (d) Borrower takes such uction an Lender may reasonably require to assure Lthat the lien of this Morgage,
lander's interest in the Property and Barrower’s obligation to pay the sums secured by this Morigage shall continue
unimpaired. Upon such payment an cure by Horrower, this Mortguge and the ubligations secured hereby shall remain
n full forve and affect us il no acceleration had occurred.

19. Assigmnmont of Rontn; Appeintment of Roosiver. As additivial security hereunder, Borrower heroby asnigns wo
Lender the rents of the Property, provided that Borrower shall, priur to acceleration under puragraph 17 hereof or
sbundonment of the Pruperty, have the right o collect and rotuin such rents as they become due and payable.




*
Upon accalosation lUl FIF»I G+A'IL".—' ul(lw i@rPMr shall ber eantitiod to have a
recviver appuinted by a court Lo enter upon, Uthe pousession of and manage the Property and w colleet the renus of the
Property including those past due. All rents vollpctod by the receiver shall dee sppliod firt to puymont of the conts of
management of the Property und collection of rentu, including, butl not limiled 10, recoiver's fees, prumivms on receiver's
bonds and reasonable atiorneys’ fees, and then W the sums secured by this Mortgage. The receiver shall be liable to

account only for those rentr nctually received.
20. Holense. Upon payment of alf sums secured by this Mortgrage, Lander shall rolease this Mortgage without

charge o Horrower. Borrower shall pay all costs of recordution, if uany.
21. Waiver of Homestend. Horrower hereby waives ull right of homestend exemption in the Properly.

REQUEST FOR NOTICE DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender Requeit the holder of any murtgage, deed of trust or uther encumbrance with o lien which has
privrity over this Morigage w give Notice 1o Lender, at Lendur’s sddross set furth on page one of this Mortguge, of any

default under the superior encumbrance and of any uale or ather fureclosure acticn.

IN WITNLSS WHEREOF, Horrower has exvculed this Mortguge.

o

-Ih";v.-;' )

appeared befure me this day in person, and acknes isiged that. .thuy. Kigned and doelivered the said instrumant as
. {Pei: free voluntary act, for the uses and pronoses therein set forth.

day of. . F;-b"'“"‘rg,

Given under my hand and official soul, this

My Comminssion expires:

"OFFICIAL SEAL" .
Debra L O'Shaughnessy ©
Nomary Public, State of liinois g

My Commisnion Expires 3/3/91
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