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THE MORTGAGE 20-05-00000000144 B

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (**Security Instrument™)is givenon FEBRUARY 26 .
1990 The mongagoris ANN E. NITCHELL, SPINSTER

{**Borrower™"). This Szzurity Instrument is given to SUBURBAN NETRO MORTGAGE CORP.

ITS SUCCESS».S AND/OR ASSIGNS .
which is organized and {xic.ing under the laws of THE STATE OF ILLINOIS . and whose address is
1375 EAST WOODI J1LD ROAD
SCHAUNBURG, ILLI?’OT8S 60173-4931
Borrower owes Lender the prin:ipal sum of
SI!SN‘&! THOUSAND .0 HUNDRED AND NO/100

Doliarr(U.S. $ 70,200.00 }. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumzat {*Note’*), which provides for monthly payments, with the fult debs, if not
paid carlier. due and payabie on MNMARUE 1, 1997 . This Security lnstrument
secures 10 Lender: (a) the repayment of the doot svidenced by the Note, with imerest, and all renewals, extensions and
modifications; (b) the pavment of all other sums, Y4t interest, advanced under paragraph 7 10 protect the security of this
Security Indrument; and (c) the performance of Buicwer’s covenants and agreements under this Security Instrumemt and
the Note. For this purpose, Borrower doos heroby mor gage.qrant and convey to Lender the following described property
locased in COOK County, lllinois:

IARCEL 1: UNIT 2007 IN AMERICAHA TOWAR CONDONINIUN AS DELINBATED
O THE SURVEY OF THE FOLLOWING DESCRILS PARCEL OF REAL ESTATE
({HEREINAFTER REFERRED TO AS PARCEL): S07% JOT 14 IN THE SUBDIVISION
OF LOTS 14 TO 19 IN THE SOUTR 63 FRET OF L/ 13 IN GALE'S NORTH
ADDITION TO CHICAGO IN SECTION 33, TOWNSH:P 47 WORTH, RANGE 14,

EAST OF THE THIRD PRIRCIPAL MERIDIAN, IN-0OOOI. COONTY, ILLINOIS,
ALSO LOTS AND PARTS OF LOTS IN SUBDIVISION OF 7/ 20 IN GALE'S NORTH

ADDITION TO CHICAGO AFORESAID, ALSO LOTS AND Pi(™] OF LOTS IN THE
SUBDIVISION OF LOT 21 IN GALE'S NORTH ADDITION TV CFICAGO AFORESAID,
WHICH SURVEY 18 ATTACHED AS EXEIBIT A 70 THE DECLAXATION OF CONDO-
NINIUN RADE BY LA SALLE NATIONAL BANK, A NATIONAL BANCING ASSOCIATION,
AS TRUSTEE UNDER TRUST AGREBMENT DATED JULY 10, 1970, RNWN AS
TRUST WUMBER 41015 RECORDED AS DOCUMENT 24267612 AND FILEL AS
DOCUNENT LR2991060 TOGETERER WITH AN UNDIVIDED PERCENTAGY i} 2EREST IN
SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL PROPERTY AND 4PasR
CONPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH 14 DAID
DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

PARCEL 2: RASENENTS CREATED BY GRANT DATED OCTOBER 26, 1926 ANO
FILED OCTOBER 29, 1926 AS DOCUMEWT LR326084 FOR PURPOSES OF INGRESS
AND BGRESS OVER THRE SOUTH 8 FEET OF LOT 4 (EXCEPT THAT PART TAKEN
FOR NORTH FRANKLIN STREET) IN THE SUBDIVISION OF LOT 21, IN GALE'S
NORTH ADDITION TO CHICAGO IN SECTION 33, TOWNGHIP 40 NORTH, RANGE
14, EAST OF THR TUIRD PRINCIBAL MERIDIAN, ALL IN COOR COUNTY,
W.

(“l-ender").

| OSCI60O

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, rights,
appurtenances, rents, rovaliies. mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafier
a part of the propeny. All replacements and additions shall also be covered by this Security Instrument. All of the loregoing
is referred to in this Security Instrument as the “'Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the cstaic hereby conveyed and has the right 10
mortgage. gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the titke 10 the Propeny against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national usc and non-uniform covenants with limited
vanations by jusisdiction 10 constitute a uniform security instrument covering real propeny.

LLINONS — Single Farruly — FNMAFWLIAC UNIFORM INSTRUMENT
L VA MORTGADE FORMS + (313283 8100 + S0NZ 1 T29)

form 3014 1203
Amanded 5/87
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NON-UNIFORM (,‘(MF: 11cndcl Aﬁv‘numap follows:
19. Acceleration; R A il Rive he 1 4] aasdeitration Following Borrower's breach

of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaule; (b) the action required to cure the default;
(<€) u date, not less than 30 days from the date the aotice is given to Borrawer, by which the default must be cured; and
() that Tallure (0 cure 1he default on or before the date spocified in the notice may resull In scceleration of the sums
secured hy this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rght {o reinstate sfier aceeleration and the right to aseert In the foreclosure proceeding the non-
existence of 8 defaull or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefare the date specified in: the notice, Lender at iis option may require immediate payment in full of all sums secured
by this Security Instrumen! without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
bul not limiled ta, reasonable attomeys' foes and costs of tiile evidence.

20, Lender in Posseasion. Upon acceleration under paragraph 19 or abandonmem of 1he Propeny and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and 10 collect the renis
of ihe Propeny including 1hase past due. Any rents collected by Lender or the receiver shall be applied first (o payment
of the cosis of managemem of the Property and collection of rents, including, but not limited 10, receiver's fees, premiums
on receiver's bonds and reasonable attorneys® fees, and then 10 the sums secured by this Security Instrument.

21. Release. Upon paymem of 8)) sums secured by this Security Instrument, Lender shall release this Security
Instrument withowt charge 1o Borrower. Borrower shall pay any recordatlion costs.

22, Waiver of Homesteasd, Borrower walves all right of homestead exemption in the Property.

23, Ridery .o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Insiruizent, the covenants and agreements of each such rider shall be incorporated imo and shall amend and
supplement the coveranis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

|Check applicable bo:.(es))
[ Adjustable Rate iasr (X% condominium Rider [] 1—4 Family Rider

[:] Graduated Paymem R’drr (] Planned Unit Developmemt Rider

[3t] Ower(s) [specify) BALLOOP,: SIDER

BY SIGNING BELOW, Borrower acce;1s ond agrees 1o the terms and covenants containgd jp this Security Instrament
and in any rider(s}. executed by Borrawer aid recorded with it.

{Space Beiow This Line For Acknowlsdgment] ~ — -

STATE OF ILLINOIS, ( OO \( County ss:

Public in and for ai~ scunty and state,

I8
e /SHE

, personally known 10 me 10 be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as HES/HER (rec and volumary act, for the uses and purposes thergin

s¢1 forth.
Given under my hand and official seal, :hi(%:vii)y af Fm%%qo

My Commission expires: @‘ ;‘BF? » -
PREPARED BY: ‘ d
MARGARET A. BIBLARZ Notary Public

SCHAUNBURG, IL 60173-4931

RECORR AND RETURN TOs

SUBURBAN METRO MORTGAGE CORP,

1375 EAST WOODFIELD ROAD
SCHAUMBURG, ILLINOIS 60173-4931
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay w hen due
the prndipal of and interest on the debt evidenced by the Note and any prepuy ment and luie charges due under the Note,

2. Funads for Taxes and Insurance. Suhject 10 appheable law o7 10 8 wiitien winver by Lender, Borrower shall pay
1o 1 ender on the day monthly pavments are due under the Note. unnl the Note i paid in full, & sum (“Funds”) equal to
onc-iwellth of (a) vearly taxes and assessments which may altam prionty over thiy Secunty Instrument. (b) vearly
teasehold pavments or ground rents on the Propenty. of any: () vearly hazard mvurance premiums. and (d) yearly
mortgage insurance premums, if any. These items are called “escrow wems. ™ Lender may estimate the Funds due on the
baais of vurrent data and reasonable estimates of fulure evcrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applving the Funds. analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by 1 ender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentenve. Borrower and ).ender may agree in writing
that imerest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
L ender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charg.. an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which

each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amcant of the Funds held by Lender. together with the future monthly pavments of Funds payable prior to
the Jdue dates 04 thre escrow items. shall exceed the amount required to pay the escrow items when due, the eacess shall be,
at Borrower's oplicii: either prompily repaid to Borrower or credited 10 Borrower on monthiy payments of Funds. If 1the
amount of the Fund: nvid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary to~a’ .2 up the deficiency in one or more payments as required by Lender

Upen paymen?in foll of all sums secured by this Security Instrument. Lender shall promptly refund 10 Borrower
any Funds held by Lender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immedhately prior 10 in7'sa'z of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicalion as a credi against the r ums secured by this Security Instrument

3. Apgplicatioa of Payme 224s. Unless applicable law provides otherwise, all pavinents received by Lender under
paragraphs 1 and 2 shall be apphed: fiai, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pavable under ras graph 2; fourth, 1o interest due: and last, to principal due.

4. Charges: Liens. Borrower <nall nay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may auain priority over (this Security Instrument, and leaszhold pavments or ground rents, i any
Borrower shall pay these obligations in the \nsnrsr provided in paragraph 2. or if not paid in that manner. Borrower shal)
pa) them on time directly to the person owed payraent. Borrower shal! promptly furmish to Lender all notices of amounis
10 be pard under this paragraph. If Borrower maks rvhese paymenis directly. Borrower shall prompily furnish to Lender
receipts evidencing the pavments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees i writing to the payment of the obligation secured by th lien in a manner acceptable to Lender; {(b) contests in good
faith the lien by. or defends against enforcement of the liei. in, legal proceedings which in the Lender's opinion operate to
prevemt the enforcement of the lien or forfeiture of any part ¢f t) e Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this 3elurity Instrument If Lender determines that any part of
the Property is subject 10 a lien which may attain priority over-:las 'Security Instrument, Lender may give Borrower a
notice wdentifving the lien. Borrower shalt satisfy the lien or 1ake one o »iore of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements :Gw existing or hereafier erected on the Property
msured against loss by fire. hazards included within the term “extended coversige’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for sae periods that Lender requires. The
msurance carner providing the insurance shall be chosen by Borrower suhjectic L.ender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shallinc’ade a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Borranvrer shall promptly gine to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give frompt nonice 1o the insurance
carner and Lender. Lender may make proof of loss if not made prompily by Borrower.

Urtless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied th restoration or repair
of the Property damaged, if the restorrtion or repair is economically feasible and Lender’s security iz7a01 lessened. If the
fesiOration or repair is not economically feasible or Lender's security weuld be lessened, the insurinel proceeds shall be
apphed 10 the sum« secured by this Security Instrument. whether or not then due, with any excess‘prid.to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insiaraace carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to e r or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day peviod will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass ¢ Lender (0 the exten of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instirument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 10 1he Property, the leasehold and
fee itle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform 1he
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionty over this Security
Instrument, appearing in coust, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower

requesting payment.
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CONDOMINIUM R

THIS CONDOMINIUM RIDSR is made this 2672 day ot FRBRUARY ,1990
and is insorporated into and shall 5o deemed 10 amend and supdloment the Morigage, Desd of Trust or Security Deed (the
“Sgaurity instrument”) of the same date given by the undersigned {the “Sorrower”) to secure Borrowaer’s Note to

NABTRO NONRTGAGE CORP.

of the same dete and sovering the Property deseribed in the Seewrity instrument and losated at:

1636 NORTH WAELLS STREET-UNIT 2007, CHICAGO, ILLINOIS 60614

Weoparty Address)
The Property insludas & unit in, together with an undivided interest in the sommon slements of, & sondominium project
tnown s AMERICANA TOWERS

the “Lender”)

(Name of Condominium Projost)
the “Coadominium Projest’l. If the owners sisosistion or other entity whish scts for tha Condominium Project (the
“Owaners Assosistion”) holds title to property for the benefit or use of its mambers or shareholders, the Property also
insludes Borrowe 1 interest in the Owners Assosistion and the uses, prosssds sad banetits of Borrower’s interest.

CONDON AW.A COVENANTS. In addition to the sovenants snd agresmsnts made in the Seswrity instrument,
Sorrower and Lendr . 1urther sovenant and agree as follows:

A Condomink m Dbligstions. Borrower shall perform all of Borrower's obligations under the Condominium Projact's
Constituent Dosumenis e “Constituent Dosuments” are the: |i) Declaration or any other dosument which creatas the
Condominium Project; (1 o laws; (i) eode of regulations; snd (iv) other equivsient dosumaents. Borrower shali promptly
say. when due, sl duss and 8.7 38ments imposed pursuant to the Constituent Documents.

5. Hazard nauranes. 50 Pong as the Owners Association maintaing, with & generally sscepted insurance carrier, &
“master® or “Blanket” polisy on tVe Sondominium Projest whish is satisfactory to Lender and which provides insurance
soverage in the amounts, for tre peri~ds, and against the haserds Lender requires, insluding tire and hazards included
within the term “eatended soverage.” hw x

) Lender waives the provi~.on in Unitorm Covenant 2 for the monthiy payment to Lender of one-tweltth ot
the yeurly premium instaliments for hazard i muri nee on the Property. and

fil} Sorrower’'s chligation under W’ em Covenant § 1o maintain harard insuranse coverage on the Proparty is
doamad satiatied 1o the sutent that the required or /22age is provided by the Owners Assosiation poliey.

Sorrower shall give Londer prompt aotiss of am 7298 in required hazard insuranese coverags.

in the event of & distribution of hasard insure - < prosseds in lisu of restoration or repair following & loss to the
Property. whether 10 the unit or to sommon slaments, any ~.uveseds pavabile to Borrower are hereby assigned and shall be
paid %0 Lender for appieation 10 the sums ssouted by the { scur.ty instrument, with any axcess paid to Borrowaer.

€.  Publie Liability Insuranse. Borrower shall take sur’« vctions as may be reasonable to insute that the Owners
Assosiation maintsing a publie liabilty insuranse poliey sessptal’s *a form, amount, and sxtent ot caoversge to Lender.

D. Condemnation The prosseds of any award or claim tov 7. ages, dicest or consequential, payabie to Borrowaer in
sonnestion with any soademaation or other taking of sil or any part of & Property, whather ot the unit or of the sommon
olements, or 10r any sonveyance in lieu of condemnation, are hereby 743/ gned and shall be paid to Lender. Such procasds
ahall be applied by Lender 10 the sums sesured by the Sesurity Instrumen’ 23 provided in Unitorm Covensnt 8.

€. Lender's Prior Consent. Borrower shall not. except after notisr to Lender and with Lender's prior written
sonaent, sither partition or subdivide the Property or consent to:

) the shandonment or termination of the Condominium Project, ~suspt tor shandonment or termination
vequired by law in tha case of substantial destrustion by fire or other sasusity or 1= .2 e3se of & taking by condemnation
o eminent domain;

W) any amendment 10 any provision of the Constituent Dosumants it the provition ls for the sxpress benetit

of Lender;
Wil terminstion of professional management and assumption of self—management 4t vy Owners Association;
or
v} vy astion which would have the atfest of rendering the publis lisbility insurancs 7 ov +20e maintained by
Yhe Owners Asscsiation unasseptable to Lender.
F. Remedies. i Borrower does nOt pay sondominium duss and assessments when dus, then Letidar may pay them.
Awy amounts disbursed by Lander under this paragraph F shall bacome additions] debt of Borrower sssure /v the Security
instrument. Uniess Borrower and Lender agrees 10 other terms of payment, these amounts shell bear interast from the date
Lendear to Borrower requesting

.. (Sea >
-RBorrower

iSeal) "~
-Borrower

{Sesl}
-Sorrower

{Seal)
—~Borrower
{8ign Original Oniy)

OPS 044
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TS BALLOON RIDER is made this 26TE qay ot FEBRUARY . 1990, and is incorporated into and shail
be deomed %0 amend and supploment the Mortgage, Desd of Trust or Deed to Sesure Dabt {the “Sesurity Instrument”] of the same

data given by the yndersigned fthe “Borrower”) to sseure the SBorrower’'s Note to
NETRO NORTGAGE OORP.

the “Lender” of the same date and eovering the property deseribed in the Security instrument and loeated at:
1636 NORTE WERLLS STREET-UNIT 2807
CRICAGO, ILLINOIS 60614

(Praper1y ANPess)
The interest rate stated on the Nots is sslisd the "Note flate.” The date of the Note is salied the “Note Date.* | undarstand
e Londer may Wransfer the Note. Sesurity instrumant and this Aider. The Lender or anyone who takes the Nots, the Security
nstegment and this Rider by ransfer and whe is entitied 10 tassive payments under the Nate it salied the “Note Halder.”

ADDITIONAL COVENANTS. in addition to the sovenants and sgresmants in the Beawrity instrument, Borrower snd Lender
turther sovenant and agres as foliows (despite anything to the sonirary sontained in the Sesurity instrument or the Noter

1. CONDITIONAL A\GHT TO REFINANCE

At the maian’, date of the Note and Seeurity instrument (the “Matueity Bata], | will be able to obtain a new loan ("New
Loan") with & new Mab 2in- Date of ARCE 1 . 2020 |, and with an interest rate equal to the "New Note
Aate” determined in 200w .290e with Section 3 below if all the sonditions provided in Sestions 2 and § below are met (the
*Conditicas! Retinansing O stic A"l 1 those eonditions are not met, | understand that the Note Halder is under no obligstion to
refingnee or modily the Nows, . 10 satend the Maturity Date, and that | will have to repsy the Note trom my own resowress of

tingd & londer willing 10 tand me . 3oney t0 repay the Note.

2. CONDIT'ONS TO OPTION
H )} want to onersise the Condi' ‘as! Retinansing Option at maturity, sertain conditions must be met as of the Maturity Date.

These eonditions are: (1) | must stil 7.4 the owner and ossupant Of the property subjeet 1o the Secsurity tnstrumaent (the
Property'); (2) | must be survent in my .0 . Miy payments snd sannot have been mors than 30 days late on any of the 12
soheduled monthly payments immediately yreee-ng the Msturity Date; {3) no lien against the Property (exsept for tanes and
sposial sssessments Aot yet due and pavable) o ther than that of the Sesurity instrument may exist; {4) the New Note Rate cennot
5o more than § peresntage points above the Noi< 7.ale; and (8) | must makie & written request to the Nota Holder as provided in
Sestion S below.

3. CALCLRATING THE NEW NOTE RATE

The New Note Rate will he 3 tized rate of interest squal to the Federal Nstional Mortgage Association's required net yield
tfor 30~year fined rate Mmortgages subjest 10 8 $0-day mand (or ¥ delivery commitment, plus one-halt of one parcentage point
{0.5%), rounded to the nearest one-eighth of cne pareantags | oint (0. 125%) {the "New Note Rate®). Tha requirad nat yield shall be
the applisable net yield in effect On the date and time of day thit 118 Note Holder receives notice of my slestion to exercise the
Conditiona! Retinansing Option. 1 this requited net vield ia not aw 4able. the Note Holder will determine the New Note Rats by
using somparable information
4. CALCULATING THE NEW PAYMIENT AMOUNT

Provided the New Note Rate 83 ealoulated in Sestion 3 above is no! g/e~ter then 3 persantage points above the Note Rate
and sl other sonditions required in Sestion 2 above e satistied, the Ao Hol”~r will determine the smount of the monthly
poyment that will be sutfisiant to repay in full {a) the ungald prineipal. plus i) 88 irved: but unpaid intersst, plus {¢) all ather sums |
wilt ows under the Note and Seaurity instrument on the Maturity Date (sssumi) “av monthly payments then ars current, as
required under Sestion 2 above), Over the term of the New Note at the Naw Note Rats 'r egqus! monthly payments. The result of
this saleulstion will be the amount of my naw pringipsl and interest payment sveary mon:b 4of'( the New Nate is tully paid.
S EXNURCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notity me at lsast 80 salendar days in advanes of the Maturity Di« and advise me ot the pringipal.
aserued but unpaid interest, and all other sums | am expested 10 owe on the Maturity Date. Y4, Note Holder aiso will advise me
Shat | may exereise the Conditional Refinanging Option If the conditions in Section 2 above are me’. Ths Note Holder will provide
my paymont resord information, together with the name, title and address of the person representine ‘A" Note Holder that | must
wnotify in order 1o enercise the Conditional Refinancing Option. 1 | meet the conditions of Saction 2 arovu, | may exercise the
Conditions! Retinansing Option by notitying the Note Holder no (ater than 45 calendar days prior to the Ppisrity Date. The Note
Holder will saleulate the ftized New Note Rate based upon the Federal National Mortgage Associstion's ar;licable published
roquired net yield in effest on the date and time of day notifigation is reseived by the Note Holder and as calvulsted in Section 8
above. | willt then have 30 saslendar days o provide the Note Holder with scceplable proot of my required cownership. occupancy
and property Hen status. Betfore the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
now monthly payment amount and & date, time and place 8t whish | must appear 10 sign any documents required to compiete the
required relinansing. 1 undersiand the Note Holder will charge ms & $280 processing fes and the costs associated with updating

CL09238Q

A and.agrass 1o the terms and sovenants sontained in this Balloon Rider.

{Seal)
Sorrower

—(Boalk
fotrower
15104 ORIGINAL MOV

MULTISTATE SALLOON RDER — Single Fomily ~ FANNIE MAE UNIFORM INSTRUMENT
FORM 300 12/88
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