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THIS MORTGAGE (*'Securiiy Instrument’') is made on FEBRUARY 14TH , 1990

The Mortgagor is

KELLY WESTON, MARY WES'I‘ON/and SULLIVAN RAY,, as joint tenanls,
/& BAGHELOR

MARRIED TO EACH OTHER

75k MORTH LATROBE AVENUE, CHICAGO, ILLINOIS 60644
¢« ("*Borrower’’). This Security Instroment is given o

whosc address is

MOUNTAILIN STATLES MORTGAGE CENTER, INC.
which is organized and existing vader the laws of THE STATE OF UTAH
address is 1333 FAST 9400 SO, SANDY, UTAH B4093

, and whose

(*'Lender'’). Borrower owes Lender the principal sum of
THIRTY ‘THOUSAND EIGHT HUNSRED EIGHIY AND NO/100--

Dollars (U.S. § 30,880.00 }. This debt is evidenced by Borrower’s note dated the sume date as this Security
Instrument (‘*Note'’), which provides for muatiay payments, with the full debt, il not paid earlier, due end payable on
MARCH 01, 2020 . This Sedvality Instrumeat secures to Lender: (a) the repayment of the deb: evidenced

by the Mote, with interest, and all renewals, extensions‘and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the sccurity of tiins Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security nstrument and the Naie For this purpose, Borrower does hereby mortgage, grant and

convey (0 Lender the following described property locats:l in COOK
County, Hiinois:

E The South 26 feet of Lot 13 and the North 4 feei of Lot 14 fn Block '2-‘1i1"l‘he
B Resubdivision of Block 1 and lots 1 to 11 inclusive in Block 2 in HEROME E.,

BATES SUBDIVISION of that part of the West 1/2 or the Eagt 1/2 of the Northeast
1/4 of the Southwest 1/4 of Section 9, Township 39 Horth, Range 13, East of the
Third Principal Merldian, lying South of Lake Street, /in Cook County, Illinois,

(P
§
&
P.I.N. 16-09=312-047
. w
oy
which has the address of 158 NORTH LATROBE AVENUE, CHICAGO, {Street, City],

Hlinois 60644 {21P Code], (**Property Address'’):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights, appurienances,
reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a4 part of the
property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing s referred

to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Barrawer is lawfully seized of the estale hereby conveyed and hos the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against alt claims and demands, subject to any encumbrunices of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dug the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nate.

2. Monthly Payments of Taxes, Insurance and Cther Charges. Borrower shall include in each monthly payment, together
with the principal and interest as sel forth in the Note and any late charges, an installment ol any {a) taxes and special assessments

levied or to be levied against the Property, {b) leaschold payments or ground rents on the Property, and (¢} premiums for
insurance required by paragraph 4.7 [« A ’ N
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Any application of the proceeds 1o the principal shail not extend o posipone theidue dalcnl’ the monthly payments, which
gre referred to in Paragraph 2, or change the amuount ol such payments. Any excess proceeds over an amount required (o
pay sl ouistamding indebtedness uticer the Note amd this Securhy histrument shall be pald 1o 1he ertity legaliy entitled 1heretn,

8. Fees, icender may collect fees and churges authorized by the Secretary,

¢, Grounds for Acceleration of Deht.
(a) Defauh. Lender may, except as limited by regulations issued by the Sccretary in the cnse of payment defaulls, require
immediate payment in full of all sums sccured by this Security Instrument if:

(i) Borrower defaults by failing 10 pay in full any monthly payment reguired by this Security Instrument prior to
or on the due date of the next monthly payment, or

(i) Borrower defaubts by failing, for o period of thirty days, to perform any other obligations contained in this
Security Instrument,

{hi Sale Without Credit Approval. l.cnder shall, with the prior approval of the Secrelary, require immediate payment
in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property is sold or otherwise transferred {other than by devise, descent or operntion of Jaw)
by the Borrower,
(i} The sate or other franster is pursuant to a contract ol sale {or by deed, if there is no contract of sale) executed
no later than 12 months (24 maonths if the Property is not the principal or secondary residence of the Rorrower)
alter the Jate on which this Security Instrument is exccuted, and

(i} The credit of the purchaser or gruntee hus not been approved in accordance with the requirements of the Secretary.

() No Walver, It circumstances occur that woald peronit Lender to reqitire immediate payment in full, but Lender
does not requine siach payments, Lender does not waive its rights with respect to subsequent evens,

() Regulations oF it 200 Secretary. bnmany circuinstances regulations issyed by the Secretary will Hmit Lender's rights
iy the case of payment Waiults to require immediate payment in full and forectose if not paid. This Security Instcument
does not authorize acdeleration or foreclosure i aot permitied by regulations of the Secretary.

10, Reinstutemend. BorrowesSias o right to be reimstated if D ender has required immediate payment in (ull hecause of
Borrower’s failure to pay an amount Jacunder the Note or this Security Instrament. This right applies even after foreclosure
provecdings we institated. To reinsune 2000 Sceainty struoment, Borrower shald tender in o lump sant ol amounts requiied
to bring Borrower™s account current inchading to the extent they are obligations of Borrower under this Sccurity Instrumens,
foreclosure costs and reasonable and customaly nutorneys’ Fees and expenses properly associated with the loreclosure proveeding,
Upon reinstatement by Barrower, this Sceurity bnstroment and the obligations thal it secures shald remain in effect as if Lender
had not required nmmediate payment in full. Hlorvever, Lender is not reguired to permit reinstatement il (i) Lender has nccepted
reinstutement after the commencement of forecledvre proceedings within two ydirs inmediately preceding the commencemend
of a current foreclosure procecding, (1§) reinstatencar” will prechade forcctosure on different grounds in the future, or (i)
reinstierent will adversely atffeet the priority of tho Sien created by this Sceurity Tnstrument.,

1. Borrower Not Released; Forbearance By Lende. Nat a Walver, Lixwension of the time of puyment or moditication
ol amoriization of the sums secured by this Security Instumeat granted by Lender 1o aby successor in interest of Borrower
shall not operate to release the linhility of the original Borrow(r or Borrower’s suceessor in interest, Lender shall not be required
1o commence procecdings BRAISEL ANy successor in interest or r¢7ass to extend time for payment or otherwise modifly amortization
of the sums secured by this Sccarity Enstrument by reason of any decazad made by the original Borrower or Borrower's suueessors
in interest. Any forbedrance by Lender in excrasing any right ordev.edy shall not he n wilver ol or preciude the exercise of

any right or remedy.

12, Successors and Assigny Boundk; JTolot and Several Linbithty: Co-Slgnza, The covenanes and agrecments ot this Security
Insteament shall bind and benelit the successors and pssigns of Lender and Bolrower, subject 1o the provisions of parugraph
9.b. Horrower’s covenants und agreemenis shadl be joint and severnl. Any Bosrower who co signs this Security Instrument
but does ot excente the Note: (a) is co-signing this Security Instrument only<c n.nrlgur o grant and convey thal Borrower’s
nrerest in the Property under the 1erms of this Sccurity Instrament; (D) s not awezanally obligined (o pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower may pgree (0 extend, modify, torbedr or muatke
any accommuodations with regard 10 the term of this Security Instrument or the ote ‘without thut Borrower's consent,

13, Notices. Any notice 1o Borrower provided Fae in this Security Instrument shallh be given by delivering it or by mailing
il by first class mail unless applivable lnw requires use of another method. The narice shall b diected to the Property Address
ar any other address Barrower designates by notice to Lender. Any natice to Lender shatl be piver, by First class mail to Lender's
address stared herein or any address Lender designates by notice 1o Borrower. Any natice proviacdaosin this Security Instrument
shadl be deemed to have been given to Borrower o Lender when given as provided in this puragraph,

14, Governing Law; Severabitity, This Security Instrument shall be governed by Federal lnw and th=daw of the jurisdiction
in which rhe Property is located. Inthe evem that any provision or cliuse of this Security lnstramene or the Note conflices
with applicable law, such conflict shull not atfect other provisions ol this Security Instrument or the Note which can be given
elfect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared to

he severable.

15. Borrower's Copy. Borrower shull be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the Propesty.
Borrawer authorizes Lender or | ender’s agents 1o collect the rents and revenues and hercby directs cach tenart of the Property
10 pay the rents to Lender or Lender's agents, However, prior 1o Lender's notice (o Borrower of Borrower's breach of any
cavenant or agreement in the Security fastrumesnt, Boerrawer shall collect and receive all rents and revenues of the Properly
as trustee tor the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment For additional security only.

If Lender gives notice of breach 1o Borrower: (al all rents received by Horrower shall be held by Borrower as trustee for
benelit of Lender only, 10 be applicd 10 the suims secured by the Security Instrument; (b) Lender shall be entitled o colleai
and receive bl af the reats uf the Property: and () cach 1enant of the Property shudl pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand 1o the tenand,

Rorrower has nod executed any prios assigianent of the rents nnd has 10! and wil aot perform any act thar would prevent
Lender Trom exercising its rights under this paragraph (6. .

Lender shall not be required to enter upon, take control af or maintain the Property before or afier giving notice of breach
1o Borrower. However, Lender or a judiciaily appointed receiver may do so at any time there is & breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigament of rents of
the Property shall terminate when the debt secured by the Sceurity fnstrument is paid in full,

Puge t aof 4
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FHA ACCELERATION RIDER

This Acceleration Rider is made this 14TH day of FEBRUARY 19 90 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure
Debt (the “Instrument'’) of the same date given by the undersigned (the “"Morigagar'') to secure the Mortgagor's
Note (the “*Note™') of the same date (0

MOUNTAIN STATES MORTGAGE CENTER, INC.

(the **Mortgagee'’) and cavering the property described in the Instrument and located at:

158 NORTH LATROBE AVENUE, CHICAGO, ILLINOIS 60644

(Propeny Addiessy

AMENEER-COVENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor furthoc Zavenant and agree as follows:

Horrower agreesehat should this Security Instrument and the note secured thereby not be eligible ror
insurance under <o’ National Housing Act withie 60 froun the dale
hereof, Lender misy, atits option and notwithstanding anything in Paragraph 9, require immedinte
payment in full of all sems sceured by this Security Instrament. A written stetement of any suthorized
agent of the Secretary dited subhsequent 1o &0 from the date hereof,
declining to insure this Security Instrument and the note seenred thereby, shall be deemed conclusive
proof of such ineligibihity, Notw(hetanding the foregoing, this option may net he exercised by Lendvr
when the upavailability of imsurance s Aodely due o Lender's failure to remit o miortguge insuraney
premium (o the secretary,

IN WITNESS WHEREO!F, the Mortgagor has execucethis Acceleration Rider.

’]A// /I:/(O”/f

Gl Sl e
“/// /?w’/ ﬁ zZ"
S OO 0.0 2 | ) 2’2,,._._ SR 1 141111
KELLY WESTON Morlgagor MARY WESTON Mortgagor
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SULLIVAN RAY Mortgugor Mortgagor
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGER
T0 RPQUIRE PAYMENIS OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE
PROPERTY,

This assumption Policy Rider is made this 14TH day of  FEBRUARY , 1990
and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt (the "Instmnt") of the

same cate given by the undersigned (the "Mortgagor") to secure the Mortgagor's
Note (thz "Note") of the same date to

MOUNTA W) STATES MORTGAGE CENTER, INC,

(the "Mortgagee” ). and covering the property described in the instrument and
located at:

158 NORTH LATROPE AVENUE, CHICAGO, ILLINOIS 60644
{Property Adiress)

AMENDED COVENANT., In adidition to the covenants and agreements made in the
instrument, Mortgagee and Morigipgor further covenant and agree as follows:

The mortgagee shall, if permitted by applicable law and

with the prior approval of tii. Federal Housing Commisaioner,

or his or her designee, declare-sll sums secured by this
mortgage to be immediately due 204 payable if all or part of

the property is sold or otherwise transferred (other than by
devise or descent) to a purchaser or grantee who does not

occupy the property as his or her priisipal or secondary
residence, or to a purchaser or grantee o doas so occupy

the property but whose credit has not beer sonroved in accordance
with the requirements of the Commissioner.,

IN WITNESS WHEREOF, The Mortgagor has executed this Ausmwmption Palicy !.7)

Rider.

/1 Cede /"
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(Metgagor) KELLY WESTON
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