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THIS MORTGAGE ls made this, . . . 1280 gayop . February . . . ., .
tg .=~ ., between the Mortgagor, . .. 3COTT D, CHOATL AND KAREN D, CHOA’I‘E, IS WIFE L
............................ (herein 'Borrower’’), andtheMongngec
.LIBERTY. SAVINGS, A CORPQRATION OF JLLINOIS. . ... e <« + + & corporstion omnnued and
existing under the laws of ... ... THE STATE OF ILLINOILS . . .. ., ..... e e e e,
whoseaddressis............... 111 W. Foster/Chicaygo, 1L, (’0556 .......................... .
................................................................... (herein “'Lender'').
WHEREAS, Borrower is indebted to Lender in the prlmlpnl sumafU.S. 8 TL 338,81 L .
which indebtzdness is evidenced by Borrower's note duted . . Februnayy, J.& ’ .l??p . and extensions and renewals

thereof (herein Hotc ). providing for monthly installments of principal and interest, whh the balance of indebtedness,
If not sooner pald, 4ue and peyable on .. Mareh 3, 4997 ... L L. :

To SECURE to flendder the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with ‘nierest thereon, advanced in aecordance herewith to protect the securily of this Mortgage: and
the perforimance of the covensats and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the folioviing described property located in the Countyof ... .Cook. . ........ ... ... , State of
Iinots:

Lot 24 in Block € in _Walter G, McIntosh'as Fomster Avenue Addition to
Chicageo, beilng » wudNdiviaion of the Southeast 1/4 of the Northeast 1/h
of Sestion 7, Townshiy 0 North, Ranpe 13, Faat of the Third Principal
Meridian, in Cook County. Tllinoin,

Commonly known na: 6510 w/ Foster/Chlcago, IL 60656
Permarient Real Kstate Tndew Lo, 13=-07-231-028
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witich has the addressof .. . .. 651 ...... F.czsft:.eln‘* ....................... e Chim."?? .............. .
. |Street| {Cay}
50656
Iinois . . ... .... .5. e e, v oo thergin “Property Address™ )
LZip Cade)

TOGETHER with all the improvements now or heceafter erected on the property, ang all easements, rights,
appurtenances and rents all of which shatl be deemed to be and remain 2 part of the property covered by this Mortgage;
and all of the joregoing, together with said property (or the {cascheld estate if this Morigage is on a lenschold) are
hereinafter referred to as the "Property.”

Borrower covenants thal Borrower is {uwiully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Barrower warrants and will detend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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10. Borrower NotLJaN: QEEJ CJrA lﬂdmsEoM time for payment or maditica-

tion of amortization of the sums secured by this Mortgage granied by Lender to any successor In interest of Borrower
shal! not operate to release, in any munner, the liability of the original Borrower and Botrower's successors in interest.
Lender shall not be required to commence proceedings against such succeszsor or rcfuse to extend time for
payment or otherwise modify amortization of the sums securcd by this Mortgage by reason of any demand made by the
orlginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwiss afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Boand; Joint and Sovernl Liabillity; Co-signers. The covenants and agreements herein
contained shatl bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Botrrawer shal be joint and
scveral., Any Borrower who co-signs this Mortgage, but does not execute the Note, (ul is co-signtng this Mortgage only (o
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortygage, (b) is
not personally liable on the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder
may agree 10 extend, modify, forbear, or make any other accommodations with cegard to the terms of this Mortgage or
the Note without that Borrower's consent and without reteasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a4} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Horrower at the Property Address or at such other nddress as Borrower muy designate by notice 1o Lender
as provided Yesein, and (b) any notice to Lender shall be given by centifled mail to Lender’s sddress stated herein or (o
such other address as Lender may designnte by notice to Borrower as provided hereln. Any notice provided for in this
Mortgage shall be'desmed to have been given to Borrower or Lender when given In the manner designoted herein.

11, Govemning f«sv; Severabllity. The state and tocal laws applicable to this Mortgage shall be the laws of the
judsdiction in which te-Lroperty is located. The foregoing sentence shail not limit the applicability ol Federal law to
this Mortgage. [n the evenic that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otiier/Grovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end thie provisions of this Mortguge and the Note are declared to be severable. As used herein,
“costs’’, "cxpenses’ and "“auornevs’ fees” include all sums to the extent not prohibited by applicable faw or fimited

herein.
14. Berrower's Copy. Borrowerchall be furnished a canformed copy of the Note and ol this Mortguge at the time of

execution or after recordation hereol.

15. Rehabllitation Loan Agreemeni. 3orzower shall tulfill all of Borrower's obligations under any home rehabitita-
tion, improvement, repair, or other loan agreeonnt which Borrower enters info with Lender, Lender, at Londer's option,
may require Borrower to execute and deliver fo/lender, in o form acceptable to Lender, an assignment of sny
rights, clalins or defenses which Borrower may hev“against parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Barrower sells or transters all or any part of the Property or an Interest therein,
excluding (a) the creation of a lien or encumbrance suboriinnate to this Mortgage, (b) a transter by devise, descent, or by
operation of law upon the death of a Joint tenant, or (e) i grang of any {eaxehold {nterest of three years or loss not
containing an option to purchase, Borrower shall cause to bosabmifted information required by Lender to evaluate the
transterec as i n new loan were being made to the transferee. Borrover will continue to be obligated under the Note and
this Mortgage unless Lender releases Borcower lu writing.

It Lender, on the basis of any information obtained regarding Jne transfereo, roasonably dotermines that Lender's
seeurily may be impaired, ur that there is an unacceptable likeliiova of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lanzder may declare all of the sums secured by
this Mortgage ta be immediately due and payable. It Lender cxercises sui hption to accelerate, Lender shali mail
Borrower natice of acceleration in accordance with paragraph 12 hercofl. Such sot’ee shall provide a period of not Jess
than 30 days from the date the notice is malled or delivered within which Borroviovivay pay the sums declared due. if
Borrower fails to pay such sums prior to the expiration of such perlod, Lender muy, #!thout further notive or demand
on Borrower, Invoke any remedics permitied by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borcower and Lender further covenant and agree ax follows:

17. Acceleration; Remedizs, Except as provided In paeageaph 16 hervol, upun Burrr'wso's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenanis to pay when due ar.; cuma secured by thls
Moriguge, Lender prior to acceleration shall give notice to Borrower us provided In paragraph 7 2 hereof specifying (1)
the hreach; (2) the actlon required (o cure such hreachi [3) a datw, not leas than 10 days from the dye *2¢ notice is malled
to Borrower, by which such hreach must be cured; and (4) that fallure to cure such breach on or helurc  he date specified
In the notice may result in acceleratlon of the aums secured by this Mortgage, foreclosure by judicial proceeding, and
saje of the Property. The notice shall further Inform Barrawer of the right 1o reinstiate nfter accelerniion and the right to
assert in the loreclosure pruceeding the nonexistence of & default ur any other defenne of Borrower (o acceleration and
foreclosure. [ the hreach s not cured on or before the date specified In the nollce, Lender, al Lender's opfion, may
deciare all of the sums secured by this Morigage o be immediately due snd payable without further demand and may
foreclose this Mortgage by judicial proceeding. Landor shall be eniltled to coliect In such procecading all expenses of
foreclosure, Including, but net limlted (o, reasonablo attnrnoys’ fees and costs of documentary evidonce, abstracts and
titie reports,

18, Borrower's Right to Relnstate. Notwithsinnding Lender's ncceleration of the sums secured by this Mongage
due to Borrower's breach, Borrower shall have the right to hive any proveedings begun by Lender to enforee this Mon -
gage discoptinued at uny time prior to entry of a judgment entoreing this Mortgage il: {(a} Barrower pays Lender all sums
which would be then due under this Mortguge and the Note had no aceeleration oveurred; (h) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortguge; (¢) Borrower pays all reasanable
expenses incurred by Lender in enfurcing the covenants and agreements of Borrower contuined in this Murtgage, and in
enforcing Lendet's remedies as provided in paragraph 17 hereol, including, bt not limited to, rensonuble attorpays’
fees: and {d) Borrower takes such nction as Lender may reasonably require (o assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation 1o pay the sumy secared by this Mortgage shall contnue
unimpaired. Upon such payment and cure by Borrower. this Mortgngc and the obligations secured hereby shall remain
in full force and effect as if no acceleration had nccurred.

19, Assignment of Rents) Appolntment of Receiver. As additional security hereunder, Borrower huteby assigns to
Lender the rents of the Property, provided that Barrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, hiave the right to collect and retain such rents as they become due ind payable,
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