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26th day of February . 1990 , between

HUSBAND AND WIFE

This Indeature, Made this

WAYHE T VLK AND JANET L VLK,
Mortgagor, and

96093249 -

Witmesssth: That whercas the Morigagor is justly indebted to the Morigagee, as is evidenced by a ceriain promistory note bearing even
date herewith, in the principal sum of
DNE HUNDRED EIGHT THOUSAND FIFTY FIVE AND 00/100

$108,055.00)
payable with intercat @ therate of NINE AN™ ‘per centum ( 9. 50 0% per annum on the unpaid balance until paid, and made

payable to the order ¢/ t»e Mortgagee at its office in DES MOINES, TOWA
or at such other place ws .0 holder may designate in writing, and drlivered; the said principal and interest being payadle in monthly in-

stallments of NINE W, TRED EIGHT AND §9/100 * ¥+ Dollary ($ §g6.59
onthe firstdayolf APRIL .19 90, and a like sum of the first day of each and every monih thereafier until the note is fully

paid, eacept that the fina) paymens of principal and interest, if not sooner paid, shall be due and payable on the firsl dey of
MARCH LI 20

PRINCIPAL MUTUAL LIFE INSURAHCE COMPANY
a corporation organized and existing under the laws of THE STATE OF I0WA

Morgagee.

Dollars

Now, therefore, the said Mortgagor, for the be'ter securing of the payment of the said principai sum of money and interest and 1he perfor-
mance of the covenanis and agreements herein contiinzd. does by these presents Morigage and Werrant unto the Morigagee, its successors
or assigns, the follawing described Real Estate situate tviny, and being in the county of CooK |
and the Siate of [ilinois, to wit: : |

LOT 1 IN BLOCK 3 UNIT 2 HANOYER WARDENS FIRST ADDITION, BEING A

PART OF THE WEST 1/2 OF THE SOUTHZAST 1/4 OF SECTION 25,
TOWNSHIP 41 NORTH, RANGE 9, EAST GF THE THIRD PRINCIPAL MERIDIAN,

IN COOX COUNTY, TLLINOIS.
wor

Together with sit and singular the tenements, hereditaments and appurtenanves thereunto belonging, wpa e rents, insues, and profit
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waer, or power, and all plumb.
ing and other fixtures in, ar that may be placed in, any building now or hereafter standing on sald jand, and rixe 8l the estate, right, title,

and interest of the said Morigagor in and 10 sald premises.

To have and (o hold the above-described premises, with the ap-

purtenances and fixtures, unto the said Mortgagee, iIs successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefTts under and by virtue of the
Homestead Exemption Laws af the Siate of lllinois, which smid
rights and benefits the said Mortgagor does herchy expressly
release and waive.

And sald Mortaagor covenants snd agrees:
To keep sald premises In good repair, and nol o do, or permit

to de done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

uf this instrument; got to suffer any len of mechanics nwen or
material men to attach {0 said premiscs; 10 pay to the Marlgagec,
as hereinafter provided, untl sald note iy [ully paid, (1) o sum
sufficient (o pay all waxos and assessments on smid premises, o1
Yy (Bx Of assessment that may be levied by anthority of the
State of {llinols, or of the county, town, village, or city in whivh
the sald land is situmte, upon the Mortgagor on aucenunt of th
ownership thereof; (2) & sum sufficient to keep all buildings 1hut
may st any time be on said premises, dusing the continuanve of
mid Indebiedness, Insured for the henefit of the Morigagec in
such forms of insurance, and in such smounts, as sy be re-
quired by the Mortgagee,

Thie form le uead in connestion with morigages insured under the one- 10 lour-family Mlm of the Natlons! Housing Ant which provide

for pariedic Merigege insurance Fremium payments.

Provious Editiona Obeciete
FF 1814
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All insurance shgll be cafried in companies approved by the
Mortgagee and the pollcies and renewals thereof shall be held by
the Mortgagee and have atiached thereto loss payable clruses in
favor of and in form acceptable (o the Mortgagee. In eve it of
loss Morigagor will give immediate notice by mail (o the Mort-
gagee, who may make proof of loas {f not made promptly by
Morigagor, and each insurance company concerned is hereby
suthorized and directed 10 make payment for such loss direcily 10
the Mongagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option elther to the reduction of
the indebtedness hercby secured or to the restoration or repais of
the property damaged. In event of foreclosure of this mortgege
ot other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the MortgagZ:i.in and to any insurance pelicies then in
force shall pass to (ne-zarchaser or grantee.

Tust if the premises, o7 s'iy part thereof, be condemned under
any power of eminent domsin, or acquired for a public use, the
damages, proceeds, and the coriiceration for such acquisition, to
the extent of the full amount orirgebiedness upon this Mort-
gage, and the Nole secured hereby remaining unpaid, are hereby
ausigned by the Mortgagor 10 the Moligagee and shall be paid
forthwith to the Mortgagee to be applied oy it on account of the
indebtedness secured hereby, whether due uriiot.

The Mortgagor further agrees that should this. morigage and
the note secured hereby not be eligible for insurance vader the
National Housing Act within 30 days frcm ‘hz date
heracf) written statement of any officer of the Departmeri uf
Housing and Urban Development or authorized agent of tne
Secretary of Housing and Urban Development dated subsequint
to the 30 days' time from the date of this morigage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligitility), the Mortgagee ot the
holder uf the note may, at its aption, detlare ali sums secured
hereby immediately due and pavable.

1a the event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days alter the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid logether with ac-
crued interest thereon, shall, at the election of the Mortigagee,
without notice, becorne immediately due and payable.

And I the event that the whole of said debt is declared to be
due, the Mortgagee shail have the right immediately to foreclnse
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill ia filed may at any time thereafier,
either before or after sale, and without notice ta the said Mort-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insoivency of the person or persons
liable for the payment of the indebtedness ascured hereby, at the
time of such applications for xppointment of & recelver, or lor
an order 10 place Mortgagee In possession of the premiscs, and
without regard 1o the value of said premises or whether the same
shall then be occupied by the owner of the equlty of redemption,
as a homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Morigagee with power to collect the rents, lssues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and n deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

costy, taxes, insurasnce, and other items necessary for the protey-
tion and preservation of the property.

Whenever the said Mortgages shall be placed in possession of
the above described premises under an order vt a cowt in which
an actien is pending to foreclose this morigage o1 a subscyuent
mortgage, the snid Mortgagee, In its discretion, may: keep the
surd premises in good repair; pay such current o baek tines and
nssessments a3 may bhe due on the said premiscs; pay lor and
maintain such insurance in such amounts as shalt have been ro-
quired by the Martgagee; Iease the said premices fo the Mort
gagor or uthers upon sich terms and condition, either winlin o
beyond any perind of redemption, as are approved by (he cowt;
collect and reccive the rents, issues, and profits for the use of the
premises heréinabove described; and employ other persons und
expend itsell such amounts as are reasonably necessary to carry
out the provisions of {his paragraph.

And In case of foreclosure of this mortgage by said Mortgagee
in any court of law or cquity, a reasonable sum shall be allowed
for the solicitor'e fecs, and sienographers’ fees of the complain-
ant in such proceeding, and also for all outlays for tocunientary
evidernce and the ¢ost of a complele abstract of utle for the pur-
pose of such foreclosure; and in case of any other suit, or legal
proceeding. wherein the Morigagee shall be made o party thercio
by reason of this mortgage, irs costs and expenses, and (he
teasonable fees and charges of the atlorneys or solicitors of the
Motigagee, so made parlies, for setvices in such sun or pro-
ceedings, shall be a further lien and charge upon the suid
premises under this mortgage, and ail such expenses shall become
so much additional indebtedness secured hereby and be altuwed
in any decrce foreclosing this mortgage.

And there shall be includet in any decree foreciosing this moert-
garce and be paid owt of the proceeds of any sale mude in pur-
zazace of any such decree: (1) Al the costs of such suit or suits,
advsrtising, vale, nnd conveyance, including attorneys’, solicitors',
and steaogzraphers' fees, outlays for documentary evidence and
eont of suid auvitraet and exnmination of title; (2) all the moneys
advanced by the 2dortgagee, if any, for the purpose authorized in
the maurigage »/teinteresl on such advances al the rate set forth
it the nute secu:eq bareby, from the time such advinces are
made; 13) ali the aceramd interest remaining wnpind on the in-
debtedness herehy sccared: id) all the suid principal money re-
maining uapaid. The overmus of the proceeds of sule, if any,
shall then be paid 10 the Mo gajor.

1l Mortgagor vhall pay said neie St the time and in the manner
afuresaid and shall abide by, compy ~=ith, and duly perfonn al)
the covenants and agreements herein, th2: this convevence shall
be null and void and Morngagee will, witxin thirty (30) days aft
written demand therclor by Mortgagor, execule a release or
satisfaction of this iortgege, and Morigagor herehy waives the

or delivery of such release or satisfaction hy Morigagpee,

benefils of all statutes ot laws which require the eatlier t‘le('llliﬂl%;,
e

1 in expressly agreed that no extension of the time Tor |mvmcnw

of the debt hereby secured given by the Motigagee (0 any suc.
cessor in inlerest of the Morigagor shall operste 1o release, in
any manner, the original linbility of the Morigagor.

The covenants hereln contuined shall bind, and the benefits
and advantages shall inure, to the respective heirs, exeenton, ad-
ministirators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plusal, the
plural the singular, and the masculine gender shall inciude the
feminine.
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RIDER TO MORTGAGE/DEED OF TRUST/MORTGAGE OEED February 26, 1990

THIS RIDER SUPPLEMENTS AND AMENDS THE MURTGAGE/DEED OF
TRUST/MORTGAGE DEED OF EVEN DATE HEREMNITH BY AND BETWEEN
PRINCIPAL MUTUAL LIFE INSURANCE COMPANY A MORTGAGEE/BEMNEFICIARY
AND WAYNE I VLK AND JANET L VLXK, HUSBAND AND WIFE AS
MORTGAGORS/GRANTORS, AND THIS RIDER 1S INCORPORATED IN AND BY
REFERENCE MADE A PART OF THE AFORESAID MORTGAGE/DEED OF TRUST, AS
FOLLOWS:

NOTICF--THE DEBT SECURED HEREBY [S SUBJECT TO CALL
IN FULL IN THE EVENT OF SALE OR CORVEYANCE NOF THE
PROPERTY CONYEYED, THE MORTGAGEE SHALL, IF
PERMITTED 5Y APPLICABLE LAW AND WITH THE PRIOR
APPRDVAL O7F THE FEDERAL HOUSING COMMISSIONER, OR
HI$ OR MER DELIGYEE, DECLARE ALL SUMS SECURED BY
THIS MORTGAGE Ty BRI IMMEDIATELY DUE AND PAYABLE IF
ALL OR PART OF THF PROPERTY IS SOLD OR OTHERWISE
TRANSFERRED (OTHER THAN BY DEVISE OR DESCENT)} TO A
PURCHASER OR GRANTEE ‘W4f DOES NOT OCCUPY THE
PROPERTY AS HIS OR HER "RINCIPAL OR SECONDARY
RESIDEKCE, OR TO A PURCHASEF OR GBRANTEE WHO DOES SO
OCCUPY THE PROPERTY BUT WhuSt) CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH T4E REQUIREMENTS OF THE
COMMISSIONER,

IN WITNESS WHEREQF, MORTGAGORS/GRANTORS HAYE EXECUTED THIS RIDER
THIS DAY OF

WAYNE I VLK
dsff\/jbh
JANET L VLK

------------------------------
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FHA CASE NO 131 5964258-703

RIDER TO ILLINOIS MORTGAGE

This rider altached !o and made part of the Morigage between WAYNE [ VLK AND

JANET L VLK, HUSBAND AND WIFE "Mongagor'
and Principal Mutual Life Insurance Company, dated February 26, 1990 revises said Morigage
as follows:

1. Pags 2, the sacond covenant of the Mortgagor is amended o read:

That, togsther with, and in addition to, the monthly payments of principal and interest payable under
the terms of the note secured hereby, the Morlgagor will pay to the Morigagee, on the first day of each
month until the suaid nole is fully paid, the following suma:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become
due and payable on poficies of tire and other hazard insurance covering the morigaged
oroperty, plus taxes and assessmenis nexl due on the morigaged property (all as estmaled
by the Mortgagea) lass all sums already paid theretor divided by the number ol months to
olapse before one month prior 10 the date when such ground rents. premiums, taxes and
agsassments will become delinquent, such sums 1o be held by Morgagee in trust to pay said
ground rents, premiums, laxes and special agsessments; and

{b) Alrpiviments mentioned in 1he two preceding subsections ol this paragraph and all payments
to be-mzds under the note securad hereby shall be added together and the aggregate amoun!
thaereor 8%:a!l be paid by the Morigagor each month in a single payment to be applied by the
Mortgager 10 the foliowing lems in the order set forth:

() ground :ertsif any, taxes, special assesamenis, tire, and other hazard insurance
premiums;
{I) interest on thh ncte secured horeby; and

(1) amortization oi-prncipal of the said note.

Any daficiancy in the amDurit ot any such aggregate monthly payment shall, unless made
good by the Marlgagor priorihe due dale of the next such paymaenl, constitute an event ot
defauit under this mortgage. The wiarigagee may collect a “late charge” not to exceed lour
cents (4¢) for each dollar (31) thr sach payment more than filteen (15) days in arrears, io
cover the oxtra expense involvaa in handling dslinguent payments.

if tha total of the paymonts made by the Mortgsger under subsection (a) o the preceding paragraph
shall exceead the amoun! of the payments actually marie by the Mortgagee for ground rents, taxses. and
assessments, or insurance premums, as the case muy 06, such axcess, if the loan is current, at the
oplion al the Mortgagor. shall be credited on subsaquesii pavments 10 be made by the Morigagor. or
refunded to the Mortgagor. it, howover, the monthly paymeonlts made by the Martgagor under subsection
{a) of the preceding paragraph shatl not ba suflicient to pay grovnd renis. taxes, and assessments, or
insurance premiums, as lhe case may b&, whan tho same shel Lecome due and payablo, then the
Mortgagor shall pay 1o the Mortgagee any amount nacessaary to make up the deficiency. on or bafore the
date when paymenl of such ground rents, laxos, assessments, or insy ance premiums shall be due. it at
any time the Morigagor shall tender 1o the Mortgagee. in accordancy with the provisions ol the note
sacurad hereby. full payment of the entire indeblednass represented tteeby, the Mortgagee shall, in
computing the amount of such indebledness, credit to the account of thy, norigagor any balance Y-
remaining in the funds accumulated under the provisions of subsection (a) of \he rrezeding paragraph. It X
there shall be a defautt uncler any of the provisions of this morigage rasuiling in 4 public sale of the o)
premises covered hereby, or il lhe Morigagee acquires the properly otharwiasn aiter detault, the =
Mortgagee shall apply. at the time of the commencement of such pracesedings or at 1hie Uma the propetty L
is otharwise acquired, the balance then remaining in the funds accumulated undar subsor tion (a) of the
preceding paragraph as a credit against the amount of principal then remaining unpaid under said note.

2. Page 3. the third paragraph 1s amended lo add the {ollowing sanlence:
This option may not be exarcised by the Morigagae when the ineligibility for insurance under
the National Housing Act is due o the Morigageu's fallure to remii the mortgage insurance
premium to the Depariment of Housing and Urban Development.

Dated as of ihe date of the morigage referred 10 herein.

——- Afr"“. ’!“""f“.'"z":'/ .._....__

Mort agor ;:;J'
e, x/ﬁ&.

Moriga
9 JANET L VLK
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