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MORTGAGE

THIS MORTGAGE {“'Security Instrument’’) s given on February 19 .
19 90 Themortgagoris JOHN E. WEIDNER, married to Caroi Weidner,

(“Borrower"') Ttis Sccurity Instrument is givento ROBERT M. SHERMAN AND ELAINE A. SHERMAR, his wife,

48 joint tensprs with right of survivorship '
whichoi scomgn stk o’ v A uapescuchen Shel pwscadx , and whose address is

3312 West illth Screet, Chicago, lliinois 60655
("*Lender™).

Borrower owes Lender the prircinal sum of TWENTY THOUSAND AND NO/IO0 —~—=--eeeeeee—

Donars(U.S. § 20,000.,00--=~—=~w- } This debt is evidenced by Borrower's note

dated the same date as Lhis Security Instrurieni (*Note'"), which provides for monihly payments, with the Tuli debt, it not
paid earlier, duc and payable on Mauich 1, 2005. {;— ée This Security Instrument
secures to Lender: {a) the repayment of the ¢ebt evidenced by the Note, with interest, und all rencwals, extensions and
modifications: (b} the payment of all other sums, “#ith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boreriwer's covenants and agreements under this Security Instrumient and
the Note. For this purpose, Barrower does hereby niirigage, grant and convey to Lender the following described property

focatedin  the City of Chicago, Cook County, lllinola:

LOT 21 1IN BLOCK 2 IN GEORGE BRICKMANS SUPOI¥ISION ADDITION TO MOUNT
CREENWOOD A SUBDIVISION OF BLOCKS 25, 26,730 AND 32 1IN HILLS

SUBDIVISION OF THE EAST HALF OF THE SOUTHEASY. JUARTER OF SECTION 14,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRL “RINCIPAL MERIDIAN, IN

COUNTY, ILLINQIS.

PIN: 24-14~-422-036

500037

AV

which has the address of 3248 West 1lleh Street . Chicago .
§Siras} [Csty ]
fitinois 60655 CProperty Adidiess”),

(& Gmded

TOGETHER WItH ull 1he improvements now or hergafter erected on the property, and all casements, rights,
appurienances, rents, royubties, mmersl, oif and gas righits and profits, water rights and stock und all fistures now or
herealter a part of the property. All replucements and additions shall also be covered by this Secunity lustrument. All of the
foregoing iv celerred tom this Secunty Instrument as the “Property. ™

HORROWER Covisansis that Borrower s fawfully seised of the estate hereby conseyed and bas the right o
mactgage, grant and consey the Property and thar the Praperty is uncncumbered, eveept for encumbrances of record.
Borrower warrants snd will defend generally the titte to the Property against all cloims and demasids, subject to any
encumbrances of recond.

THIN SEOLRIY ISSTRUMI N combpes umtorm covenants for mtional use and non-umform covenanis with
Lmnted varaBons by presdwciion e gomitute s unmiform security st rument covering real praperty.

ILLINOIS . -Singio Family --FNMA/FHLMC URIFORM INSTRUMENT BOX 4' 49rm 3014 12/03
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If Lender required mortgage insurnnce as 4 comndition of making the foun secured by this Security Instrument,
Horeower shall pay the premiums required to manntain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior 10 an inspection apecifying reasonable cause for the inspection.

9. Condemnration, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in licu of condemnatian, are hereby
assigned and shall be paid 1o Lender.

I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking «f the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the 1aking. Any balunce shall be
paid to Borrower.

I the Property is abandoned by Barrower, or if, after notice by Lender t» Borrower that the condemnor offers to
miike an award G settle a claum for damages, Borrower fatls 10 respond 10 Lender within 30 days after the date the notice is
given, Lender v avsthorized to cellect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums securedoby this Security Instrument, whether or not then doe.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due asse 28 the monthly payments referred toin paragraphs | and 2 or change the amounl of such payments.

10. Borrowr: Dot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of smornzacion of the sums secured by this Securty Instrumeni granted by Lender to any successor in
interest of Borrower shulyp Ot operate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required tH commence procecdings against any successor in interest or refuse 1o extend time for
payment or otherwise modify 2aiortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow£i's successors in interest. Any forbearance by Lender in exercising any right o remedy
shall not be a waiver of or preclude thi dicercise of any right or remedy.

11. Successors and Assigns "sound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and binef) the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenanis and apreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a} s co-signing this Security Instrument only 1o mortgage, grant and convey
that Barrower’s interest in the Property under racterms of this Security Instrument; {(b) is not personally obiligated to pay
the sums secured by this Security Instrument; »o.d/(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Horrower’s consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the anterest or other [oan charges collected or to be collected in
connection with the loan exceed the perinitted limits, thea (a} any such loan cvharge shall be reduced by the amaunt
necessary to reduce the charge to the permitted limit; and (b} sny sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may ckoone to make this refund by reducing the principal owed
undes the Note or by making a direct payment to Borrower. [T a refand reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

§3. Logislation Affecting lLender’s Righis. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforc 2able sccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take (he steps specified in the second paragraph of
paragraph 17. :

14. Notices. Any notice to Borrower provided for in this Security Instruir en’shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tihe notice shall be directed to the
Property Address or any other address Borrower designates by notice te Lender. Arny notice 10 Lender shall be given hy
first class mail to Lender’s address stated herein or any other address Lender designates by aotice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower o1 Ler.d~r when given as provided
in this paragraph.

18, Governing Law; Severabllity. This Security Insirument shal! be governed by fed<rel luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Noaote conflicts with applicable law, such conflict shall not affect other provisions of this Security Tasiroment or the Note
which can be given c¢ffect without the conflicting provision. To this end the provisions of this Securit Instrument and the
Note are declared to be severable.

§6. Berrower's Copy.  Borrower shall be given one conformed capy of the Note and of this Security Instrumnent.

17. Tranasfer of the Property or a Beneficlal Interest in Borrower. M all or any part of the Property or any
interest in it is sobtd or transferred (or if a benehcial interest in Boreower is sold or transferred and Borrower is not & natural
person) without Lender’s pricr written consent, Lender may, ot its oplion, require immuediate payment in full of all sums
secured by this Security Instrument. However, s option shall not be exercised by Lender if exercise is prohibited by
federal baw as of the date of this Security Tustrument.

IT Lender exercises this option, Lender shall give Borrower notice of aceeleranion. The notice shall provide o period
of not tess than 30 days from the date the natice is delivered or mailed within which Borrower must pay ail sums secured by
this Seeunty Instrument. IF Borrower Fails to puy these sums prior (o the expirgtion of this period, Lender may invoke any
remedies permitted by this Security Instrument without fuether notice or demand on Borrower,

§8, Borrower’s Right to Relnstate, I Borrower meels certain conditions, Borrower shall have the right o have
enforcenent of this Security Tnstrument discontinued al any time prior to the carlier of: (i) 5 duys (or such ather period as
appheable law may speaily Tor reinstatemeni) betore sate of the Property pursuunt to any power of sale contmned in this
Security [nstratment; or (b entry ol 4 judgment enforcing this Secunity fastrument. Those conditions are that Borrower:
() puys Lender all sums which then wouold be due under this Security Instrument and the Note had no aceeleration
vecurred, (b} cures any defuult of any other cosenants or agreements; (C) puys all expenses incurred in enforemg this
Security Tostrument, meluding. but oot fimsted o, reasonable attorneys’ fees; and {d} takes such action as Lender nuy
reasonably reguire o assure that the lten of this Secunity Enstrument, Lender’s nights in the Property snd Bonower's
vbligation to pay the sums secured by this Security Tustrument shall continue mwichanged  Upon reinstatement hy
Borrower, this Secunity Instrument arnid the obligations secured Mereby shall remain Toly effective as if no scceleration bad
accurred. However. thas right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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