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RECORDATION REQUESTLJ N O F F I Cﬂl A L C O P Y

Interatate Bank of Oak Forest ( < .
15533 South Clcero , ‘3“”-}’;”8&
Attn: Loan Depariment
Oak Forest,, L 60452

WHEN RECORDED MAIL TO:
Intaratate Bank of Oak Forest

15533 South Cl S nat
A';tn: L::n De::r;:wnt g U q f] ¢ 8 8 3
Oak Foresat,, IL. 80452

SEND TAX NOTICES TO:

Interstate Bank of Oak Forest
15533 South Clecero
Attn: Loan Department

Qak Forest, IL 60452
SPACE ABOVE THIS LINE iS FOR RECORDER'S USE ONLY

MORTGAGE $1 7.00

THIS MORTGAGE IS DA(ED FEBRUARY 22, 1990, between James J. Schmitt and Charlene E. Schmitt, his Wife,
whose address Is 6639 Wast 165th Place, Tinley Park, Hlinals, L 60477 (refatred to helow as "Grantor”), and
interstate Bank o! Oak Forest, whose address Is 15533 South Cicero, Atin: Loan Department, Oak Forest,, IL

60452 (referred to below as "LenZar”).

GRANT OF MORTGAGE. For valuable conslaar=ds, Grantor mortgages, warrants, and conveys to Lender all of Grantor's right, title, and interast
in and to the following described real property, togathersvith all existing or subsequenlly erected or altixed buildings, improvements and lixtures, all
casoments, rights of way, and appurtanances; all wafe', waor righls, walercourses and ditch rights {including stock in utiities with dilch or igalion
tights); and all other n%hls royalties, and profits relating 2 =2 real Propony, including without imitation all minerals, oil, gas, gectha:mal and similar

matiors, located in Cook County, State of lillnols /the "Real Property"”):

Lot 14 in Tinley Terrace Unlt No. 1, belng # zubdlvision of part of the Southwest 1/4 of the Southeast 1/4
of Section 19, Township 36 North, Range 13, Cast of the Third Princlpal Meridlan, In Cook County,

iinols.
The Real Property or its address is commonly known as 6229 West 165th Place, Tinley Park, lllinols, IL €0477.
The Real Properly tax denlification number is 28-19-407-014-0000.

Grantor presently aasigns to Lender all of Grantor's right, title, and interest in anu le’a'‘leases of tha Property and all Ronts Irom the Proporty. in
addition, Granlor grants 1o Lendar & Uniform Commercial Code security intoros! in the Forgsnal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in 1his Morlpzgs, Tarms not otherwive dofined in this Mortgaga shall
have the meanings atiributed o such terms in the lllinois Unitorm Commercial Code.

Credit Agreement. The words "Credit Agreement” mean the revolving line of cradil agreeraet dated Fabruary 22, 1980, between Lendoi and
Grantor with a credit limit of $25,500.00, logether with all renewals of, axlansions of, modilicanosie of, 1efinancings of, consolidations of, and
substitulions for the Cradil Agreement. The intarest rate under the ravolving line of credil i9 a varis’+a. interest rate based upon an index. The
Indax currently is 10.000% per annum. The Interest rale 1o be applied to the oulstanding account t alan~e shali be al a rale 1.000 percontage
points above the index, aubject however 10 the jollowing maximum rate. Under no clrcumslancas shall 100 itterest rale be more than tho losser of
25.000% per annum of tha maximuim rato aliowed by applicable law.

Existing Indebtedness. The words “Exisling Indebledness” mean the indebladnoss desciibod balow in the byist ¢ ndabledness section of this
Moitgage.
Grantor. The word "Grantor” means James J. Schmitt and Charlane E. Schmilt, his Wile. The Grantor is the morigagcr uncer this Mortgage.

Guarantor. The word "Guaranior” means and includes without mitation aach and & of the guaraniors, suretlas, and accom nodalion parlios in
connection with tho Indebledness.

Improvements, The word "Improvoments” means and includes withaut finttation all exmting and futute woprovements, feuos, buldingy,
stiuclures, mobile homes allixed on the Real Proporty, tacilities, additions and othor consttuction on tha Raal Proporty.

Indebtedness. The word "indebtodnoss” means all principat and interost payable undar the Credit Agreemant and any amounts expandad of
advanced by Lander to discharge obligations of Grantor or expenses incuried by Lundor io enforce obligalions of Grantor under this Mortgags,
together with intarest on such amounts as provided in this Mortgage. Specifically, without limitation, this Martgage secures a revolving line
of cradit, which obligates Lender to make advances to Grantor %0 leng as Grantor compilea with all the terms of the Credit Agresmant.
Such advances may be made, repaid, and remade from tima to time, subjact to the limitation that the total cutstanding batance owing at
any one {ime, not Including finance charges on such balance at a fxed or varlable rate or sum as provided In the Credit Agreement, any
lemporary overages, othar charges, and any amountis expended or advanced as provided In this paragraph, shall not excesd the Cradit
Limit as provided In the Credit Agresment. It Is the Intention of Grantor and Lender thal 1hls Mortgage sacurea the balance outstanding
under the Cradit Agreement from time to time from zero up to the Credit LImit as provided above and any Intermediate balance,

Lander. Tha word "Landar” means Inlarsiate Bank of Oak Forest, ils succossors and assigns. The Lender is the morigagee under this Morigage.
Morlgage. The worc "Mongage™ means this Mortgage betwoon Granled and Lender, and includes without limitation all assignmants and securty
intarest provisions relating to the Porsonal Property and Rents.

Personal Property. The words "Personal Property” mean alf equipment, fixtures, and othor articlas of persanal praperty now or heraafier owned

by Grantor, and now or heréaller allached or alfixed lo the Reat Property; togather with all acCessions, parts, and additions to, all replacemenis of,
and all substitutions lor, any ot such proparty, and together with all precoods (including without limitation all Insuranco proceeds and refunds of

pramiums) from any sale or other disposilion ol the Property,
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Property, The word "Property” means collectively the Real Property and the Personal Proporty.
Real Property. Tho words "Real Property” mean the property, Inferests and rights described above In the “Grant of Morigage” section,

Related Documents. The words "Relalod Documents” mean and include without limilation alf promisscry nolos. cradil agreomints, loan
agreomants, guaranties, securlty agreaments, morigages, deeds of trust, and all olhet insirumonts and documents, whathae! now or hareahur
axisting, executed In connection with Giantor's indebtedness to Lender.

Rents. The word "Rers® means all present and fulura rents, revanues, incoma, 15sues, royalties, profits, and othar benelits derived hom the
Pioperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Moitgaga, Granlor shall pay 10 Lender all amounla sacured by this Mortgago
as they become due, and shalt stricily perform alt ot Grantor's obligations undar this Mertgage.
POSSESSION AND MAIMTENANCE OF THE PROPERTY. Granior agrees that Granlor's poasegsion and use of the Propatty shall be governed by the
lollowing provisions:
Possesslon and Use uUnlil In delault, Grantor may remain in possession and control of and opetate and manage the Proparty and coliect the
Rents lrom the Property.
Duty to Malntain, Granio: sh.ll maintain the Property in tanantabla condition and promptly pertorm all 1epairs, roplacements, and maintsnance
necessary 1o prasarve 118 value!

Hazardous Substances. The lerns nazardous waste,” "hazardous substance.” "disposal” "reloase.” and "threatened release.” as used in this
Martgage, shall have the same meaiin s as set lorth in the Comprehensive Environmantal Responsa, Compensgalion, and Liabilily Act of 1960, as
amended, 42 U.S.C. Section 9601w seq. ("CERCLA"), the Supartund Amendments and Reauthorization Act of 1988, Pub. L. No. 59-49%
("SARA™, the Hazardoua Materials Transpriaiion Acl, 49 U.S.C. Seclion 1801, ot seq., the Resource Conservation and Recoveoty Act, 48 US C.
Saction 6901, ¢! seq., o other applicable sialy 7« Faderal laws, rules, or regulations adopted pursuant lo any of the foregoing. Grantor roptosents
and warrants 10 Lender that: (a) During the perind~a! Grantor's ownorship of the Propenty, there has bebi o ush, generation. manufacture,
slorage, reatment, disposal, release of Wuealoned feloxss of any hezadous wasto or subslance by any person on, undor, or abotd the Property.
(b) Granter has no knowladge of, or reason fo baiuvr tiat thore has boon, excop! as proviously disclosed to and acknowlodgad by Landor in
writing, (i) any use, ganeialion, manufacluto, slorage, keutmant, disposal, 1olease, or throatoned reloase of any hazardous waste or subsiance by
any pior owners of occupants of the Property or (i) aiwy r¢taal or threatenad higation or claims of any kind by any parson relaling 1o such
mattors. (c) Excopt as proviously disciosod to and acknowl%ugud by Lender in wiiting, (1) noithor Grantor not any tenant, conttactor, agoent of
other aulhotized user of the Proporty shall use, ganerate, manulactis, stolo, troal, disposo of, or release ary hazaidous waslg or Substance on,
undor, or about the Property and (ii} any such activity shall b( conductad in compliance with all applicablo federal, state. and local laws,
rogulations and ordinances, inciuding without limilation those laws, rey)iainong, and otdimances doscedbed above. Granlor authorizes Landot and
I1s agenls 1o enter upon the Properly 1o make such inspactions ang tests as Lendor may doeem appropriato lo dolermine compliance of the
Proporty with this section of the Morigage. Any Inspoclions or tesls made by Landar shall ba for Lender's purposas only and shall not be
conatrued lo craate any respongibility or liability on the pant of Lendet lo Grantcr or 10 any othar persan.  Tha topreseations and wartantigs
containoed horein are based on Grantor's dua diligenca in Investigating the Propaty 10 hazardous waste. Grantor hereby () releases and watves
any luture claims against Lendaer for indemnity or contribution in the event Grantor b/czinos liable for cleanup or olhar costs under any such laws,
and (b) agroes o indemnily and hold harniess Lender againgt any and all claims, lososs, babilities, damages, penaltles, and oxpoinses which
Lender may diractly er indireclly sustain or sutier resufting from a breach ol this secion ¢/ *he Morigage ot as a consequance ol ety use,
generation, manufactura, storage, disposal, release or threatensd relsase occulring prwd ‘o Gramor's ownpiship or Inteiest in the Propotty,
wheiner or nol the same was or should have been known to Grantor, The provisions of this secion of the Mortgage, including the obligation to
indermnily, shal survive the paymeni of the Indebludness and the satislaction and reconveyancs ofahe llen of Ihis Mortgage &nd shall not be

aflected by Lender's acquisition of any interest In the Property, whether by lorociosure ar otharwise,

Nulsance, Waste. Granior shall nol cause, conduct or permil any nuisance nor commit, permit, of sufe: any sitipping ol or wasle on of 1o the
Property or any portion of the Property. Specifically withoul limitation, Granter will not remove, or grant 1o any winue paity tha righl lo remove, any
limber, minarals {Including oit and gas), soil, gravel or rock products without the prior written congent of Lande..

Removal of Improvements. Grantor shall nel demolish or remove any Improvements lrom the Real Property wit'icil the prior written consent of
Lender. As a condilion to the remmoval of any mprovements, Lender may require Grantor 1o make airangermants salisiaziary 1o Lender lo reptace

such Improvements with Improvemants of at leasl equal value.

Lendsr's Righl 1o Erter. Lendor and its agents and representalives may entar upon the Real Property at all reasonehle times lo atlond to
Lander's interests and to Inspect the Propeity for purposes of Grantor's complianca with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and requlations, now or heraalter in
eftaci, of all governmental autharitics applicabla to the use ot accupancy of o Propuity. Grantor may contest in good tanh any such law,
ordinance, or regulation and withheld compliance during any proceeding, including appropriale appaals, 8o long as Granlor has notltied Londer in
writing prior 1o doing so and so long as Lender's interests in the Proporty ate nol leopardized. Lender may requiro Grantor to post adequate
security or a surety bond, reasonably salisfactory to Landar, fo protact Londer's interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unatiendod the Proporty. Granior shall do all other acts, in addilion to those acts
sel lorth above in this section, which from the charactar and usa of the Propetly are reasonably necessary to protect and preserve tha Proparty.

DUE ON SALE - CONSENT BY LENDER. Lundor may, a1 ifs option, declare immedialely duo and payable all sums secured by this Mortgage upon tha
salo of transfer, without the Lender's prior wiitien consent, of all or any part ol the Roal Property, or any tnterast in the Real Property. A "galo ot
transier” means ihe convayance of real property or any right, litle or interest therain, whother logal or equilable; whother voluntary or involuntary;
whether by oulright sale, deed, instalimonl sale contract, [and confract, contract for doad, !xasehold interest with s term groaler than three (3) years,
loasa-oplion contracl, or by sale, assignment, or transfer of any benelicial inlerest in o to any land trust holding litte to the Real Proparty, ot by any
other method of conveyance of real property interost. If any Grantor is a corporation or partnorship, transfer also includes any change i cwnership of
morg than twenty-live percent (25%) ol the voling slock or partnership intorests, as the case may ba, ol Grantor. Howover, this oplion shall not be
axgrcised by Lender i such exeicise is protubited by foderal law or by illinols (aw.

TAXES AND LIENS, The following provisions relaling 10 the taxes and liens on the Proparty are a part of this Morigage.

Payment. Granlor shall pay when due {and in all events prior o delinquency) all 1axes, payroll laxes, special laxes, assessments, water charges
and sewer service charges lavied against or on account ol the Property, and shall pay whon due all claims for work done on or lor servicas
tandared ar material turnished to the Property. Grantor shall maintain the Properny free ot all liens having prority ovat of egual 10 the interest of

?

SRL GO

L




e K

. 02-22-1990 ‘ UNFI@JALE COPY

Loan No (Conilnued)

Lender under this Morgaga, except for the lion of taxes and assessments not due, excep! for the Existing Indablodnass relferrad 1o below, and
excap] as otharwisa providsd in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good faith dispute over the obligation to
pay, so kong as Lender's interest in the Proparty is not jeopardized. I a lien arives or is filad as a result of nonpayment, Granior shall within ffieen
(15) days ahter the lien arises or, if a lien is filed, wilhin fifteen (15) days aftar Grantor has notice of the filing, securo tha discharge ol tho lien, or it
reqiuested by Lender, deposit with Lendar cash or a sufficiant corporate suraly bond or other sacurity satisfactory o Londer in an amount sutlicient
lo dischaiga Ihe lian plus any cosis and aitorneys’ fees or othet chargas that could acciue as a resull of a loraclosura or sale under the lien. In
any contest, Grantor shall dalend itsolf and Lender and shail safisty any advorse judgment belore enforcemant againat the Property, Grantor shall
name Lender as an additicnal obligeo under any surely bond furnished in the conlast proceadings.

Evidance of Payment. Grantor shall upon demand furnish to Lender salistactory evidonce of payment of the axes or assessments and shafl
authorize the appropriale governmental official to deliver to Lender at any time a writlan statemant ol the taxes and assessmenis against the

Property.
Notica of Conatruction. Grantor shalt notity Landar at least filteen (15) days balore any work ls commenced, any services aie lurnished, or any

malerials are supphied 1o the Propoity, it any mechanic's lien, matarialman's lion, ot othar lion could be aaserted on account of the work, soivicas,
or materials and tha cost exceods $1,000.00. Granlor will upon requast of Lender furnish to Lender advance assurances salisfactory 1o Landor

that Grantor can.cnd will pay the cost of such improverments.
PROPERTY DAMAGE INZURANCE. The lollowing provisions relating to ingsunng the Property are a pan of this Mortgage.

Maintenance of Insuvarce: Granter shall procuse and maintain policies of lite insurance with standard exlended coverage endorsements on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficilant 10 avoid application of any
coinsurance clause, and wiih .8 andard mongagee clause in favor of Lendor. Policios shall bo wriflen by such insurancae companies and in such
lorm as may be reasonably acoapieblo lo Lender. Grantor shall deliver to Lander costihcales ol coverage from uach insuwrer contaming a
stipulation that coverage will nol becahicolled or diminished without a minitum of tan (10} days' prior writien nolice to Lender.

Applicallon of Proceeds. Granic: shall promplly notily Lender of any loss or damage 1o the Property il the estimated cost of ropan o1
roplacemant exceads $1,000.00. Lender inay make prool of loss if Granlor lails to do so within fiteen (15) days of the casualty. Whalhar or not
tender's securily is impaired, Lender may,-at. s alaction, apply the proceeds 10 the reduction of the tndeblednosa, payment of any lien affeciing
the Proporty, or the resloration and repair ol the Fiuperty.if Lender alects to apply the proceadis 10 resioration and ropair, Grantor shall repair or
1eplace the damaged or desroyed Improvermanis in a manner satisfactoty to Lendor. Lender shall, upon satisiaclory prool ol such expenditure,
pay or reimburse Granlor from the proceeds lor {hw ruasenable cost of rapair or resloration it Grantor is not in default hereurder. Any procoods
which havs nol bean disbursed within 180 days after thur-;aceipt and which Lender has not conwnitied to the ropale of restoration of the Proporty
shall be used first to pay any amoun! owing to Lender Lndut inis Motigage, thean to prepay accrued interest, and tha remainder, il any, shall ba
applied 1o the principal balance of tho Indoblodness. i Lepza i iolds any procoods altor paymant in full of the Indeblodness, such proceods ghall

ba paid to Grantor.

Unexpired Insurance at Sale. Any unexpirad Insurence shalt ini.za le the bonalil of, and pass te, tha purchasor ol the Property covetod by this
Mortgage al any trustee's sale or othor sale hald under the provisions (31 this Moitgaga, or at any joreclostire salo of such Propedty.

Compliance with Existing Indebtedness. During the period in which any Fagling tndebtednoss described below i3 in allect, compliance with the
insurance provisions containad in the instument evidencing such Exisling iraab odnoss shall constitute complianco with the insurance provisions
under this Mortgage, to the extant compliance with the ferma of this Morigaga would constitute a duplication of insurance requiemant. it any
procends from the insurance bacoma payable on loss, tha provisions in this Monuega for division of proceads shall apply only 10 that portion of

the proceads not payabie 1o the holder ol the Exisling Indebladness.

EXPENDITURES BY LENDER. If Granlos fails 1o comply with any provision of Ihis Mortgage, incluriing any obligation 10 mainkain Existing indeblodnass
in good slanding as required balow, or il any action or proceading is commanced that would meeweraiy altect Lender's interests in tha Property, Lender
on Grantot's behalf may, but shall not bo roquired to, lake any aclion thal Landes deoms appropriaie. Ay amoun! that Lender expands in so doing will
baat intarast at the rate charged undet the Cradil Agreement from the dale incuited ot paid by Lenuer *>.the date of itepayment by Grantor, Ait such
uxpunses, al Lender's oplion, will (a) be payable on demand, (b) ba added 1o the balance of the ¢radii ne and be appoertioned among and be
payable with any installmant payments fo bocome dua during alther (i) the torm of any applicable ingurancy policy or (i) the remaining larm of the
Cradit Agrgemant, o1 (c) be trealed as a balloon paymen! which will be due and payabile al tho Cradit Agreemeria-malurity. This Morigago also will
sociie payment of these amounts. Tha righls provided for in this paragraph shakt bo in addition to any other richis o any remadies to which Lender
may be entillad on account ol tha dalault, Any such action by Lendor ahall not ba construed as cuiing 1he delault suag . Sar Lendar from any romeady

thal it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. Tho following provisions relating to ownership of the Proparty ate a part of ihis Mottgae.
Titte. Grantor warrants that. {a) Grantor holds good and marketable title ol recerd to the Property in fee simpie, ree wna clear of all liens and
encumbrancos other than those set lorth in the Real Property dascriplion ot in tho Existing Indebtedness section bolow or in any title insurance
policy, litla repon, or final title apinlon issuad in favor of, and acceplod by, Londor in conneclion with this Mortgage, and (b) Granlor has the lull
tight, powet, and authority 1o exacule and deliver this Mortgage 1o Lendu,
Defense of Title. Subjoct to the exception in the paragraph above, Grantor warrants and will lorever datend the litle to the Proparty against the
lawlul claims of ail persons. In the evant any aclion or proceading i8 commenced that guestions Gramior's litk or the intorest of Lender under this
Meorgage, Grantor shall defend the action at Grantor's expense. Granlor may be the nominal party in such proceeding, but Lender shall bo
enlilled to participate in the proceeding and lo be roprasenied in the proceeding by counsal of iis own choice, and Grantor will delivor, or cause lo
be delivered, to Lender such instruments as Lender may request from lime o lima to parmil such paiticipatien,

Compllance With Laws. Grantor warranis that the Froperty and Granlor's use ol tha Property complies with all exisling applicable laws,
ordinances, and regulations of governmental authoritias.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtadnass (the "Existing Indabledness”) ara a part of this Morigage.

Exlsting Llen. The lien of this Mortgage securing Ihe indebladness may bo secondary and interior o an existing lien. Grantor axpressly
covenanis and agroes Yo pay, or see o the payment of, the Exisiing Indebledness and to prevent any default on such incabledness, any default
under the instruments evidencing such indeblednass, or any default under any security documants for such indebledness.

Ne Modlfication. Grantor shall nel entar into any agreament with the holder of any moingage, dead of lrust, or othet security agreement which
has priority over this Morigage by which that agreement is moditied, anended, extonded, or ronewed without the prior wrilen consent of Londar.
Granior shall neither request nor accep! any tuture advances undet any such secuiity agreoment without the prior wrillon consent ol Landor,

CONDEMNATION. The following provisions relating la condemnation of the Proparty are a pan of this Morigege.
Application of Nat Proceeds. If all or any parl of the Proparty is condomnad by emineni domain proceadings ot by any proceading or purchase
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in lisu of condemnation, Lender may at its election require thet all or any portion of the nat proceeds of the award be applied to the Indoblodness
or the ropair or restoration of the Proparty. The nel proceads of the award shall mean the awaid alter payment of all reasonable costs, expenses,
and altorneys’ teas necessarily paid ot incurred by Granior or Lender In connaclion wilh the condamnation.

Procesdings. If any proceeding in condemnation is filed, Granlet shall promptly nolily Lendsr in writing, and Grantor ahall promptty take such
staps as may be necessary 1o defand the action and oblain the award. Grantor may be tho nominal party In such proceeding, but Lender shall be
antitled 1o participate in the proceeding and 1o be representad in the procoeding by counsel of its own choice, and Grantor will deliver or causa 10
be delivered 1o Lender such instruments as may be raguaslad by It from time to time lo parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha lullowing provisions rolating 1o governmental 1axes, feos
and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon reques! by Lender, Grantor shall oxecule such documants in addition 16 this Morlgage and take
whatovor othar aclion is requestad by Lender 10 perfoct and continue Londot's lien on the Roeal Property. Grantor shall raimburasg Lender tor all
taxes, as described below, togathar with all expanses Incurred in racoiding, porfucting or continuing this Morlgage, including without limitation all
taxos, foes, documentary stamps, and other charges for recording or rogisteing this Mortgage.

Taxea. The following shall constitule taxes lo which this seclion applies: {a) a specilic 1ax upon this type of Moitgage ot upon all or any parl of
tha Indoblaednass socured by this Mottgago, (b) a specific tax on Grantor which Grantor s authorized or requirad lo deduct from paymenls cn the

indeblednoss s7cwred by this type o Mortgage; (c) a tax on this type ol Morgage chaigoable against the Lender of the holdoer of the Cradi
Agreement; and (d) = 'cpecilic 1ax on all or any partion of (he Indabtedness or on paymanis of principal and interest made by Granlor.

Subsequent Taxea, ( a7y lax to which this saclion applies is enacted subsequent 10 the dale of this Morigage, this evant shall have (ho sama
gliact as an Event of Def~ult 1as dofinod below), and Lender may exorcise any o all of ty avalablo remedios lor an Evant of Dolault as provided
below unless Grantor either {ay pays the lax before It becomes dolinquord, or  (b) conluyls tho tax as providod above tn tho Taxus and Liong
saclion and deposils wilh Lendai nzsh ar a sulliclent corporale surety bond o othar secunty sgtistaciony 1o Lender.

SECURITY AGREEMENT; FINANCINC S ATEMENTS, The following provisions refating to 1his Mortgage as a secunly agreement are a part of this
Mongage.
Securlty Agraement. This instrument shall rorstitule a security agreament 1o the extent any of the Property consfilules fixtures or other personal
propatty, and Lender shall have afl of the righ’d of a secured party undar the lllinois Uniform Commercial Code as amended from time 1o ime.

Securlty interest, Upon raquest by Londer, Gravor shall axecute financing slatements and take whatever othar action is requasted by Londor 10
perfect and continue Lender's security interest in e Aants and Personal Proparty. In addition te recording this Mortqage in tho roal property
racords, Lender may, at any time and without furth:.ar/e=thorlzation from Grantor, Ha execuled countarpars, copius of reproductions ol this
Mortgagoe as a financing stalement. Granlor shall reimbutea Lander for all expanses Incutrod in perfacting of continuing this securty intorast.
Upon default, Grantor shall assemble the Porsonal Property ' a-mannat and at a place raasonably convemiant to Grantor and Lander and maka it

available 1o Lander within thres (3} days aHer receipt ol writer. denczid from Londor.

Addresses. Tho malling addresses ol Granior (deblory and Lender {secuted parly), from which information concerning Ihe securily interesl
granted by this Mortgage may be obtained (each as required by the lilinais Uniferm Commarcial Code), are as stated on the firsi page ol this
Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions reiating to funher assurances and atiorney-in-fact are a pan of this

Mortgage.
Further Assurances. At any lime, and from time to time, upan reques! of Lendar, Grantor will make, execute and duliver, or wilt cause ic be
made, execuled or deiiverad, to Londer or 10 Lender's designee, and when roquested by Lender, cause to be filed, recorded, refiled, or
rerecordad, as the case may be, at such limas and in such clices and places as Lender may doom appropriale, any and alf such mortgages,
deads of tiust, security deeds, security agreemants, financing staloments, continuation steiaronts, Instrumenis of furthar assurance. cortrlicates,
and other documenis as may, in tha sole opinion of Lender, be nocessary or dosirable innrdei to effectuata, complete, perlect, continue, or
preserve (a) the obligations ol Granlor under the Credit Agreement, this Morigago, and the Raiated Documents, and (b} the liens and secunty
inlerasts created by this Morigage on the Property, whather now owned of harcafier acquired by Giantor, Unless prohibiied by taw or agroad fo
the contiary by Lender In writing, Giantor shall reimburse Lender for alf cosls and exponses incutred 0 coanoction with tha matters refonod to in

this paragraph.
Attorney-in-Fact. |l Grantor lails to do any of the things refeired to in tha preceding paragraph, Lende. mey 2o 8o for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby hrevocably appoints Londer ag Grantor'e att.:hay«in-lact lor the puipose
of making, exacuting, dellvaring, fiing, tecerding, and doing all other things as may b necaessary of desilablo, co.!lender’s sole opinion, to
accomplish the matters refarred to In the preceding paregraph.
FULL PERFORMANCE. If Grantor pays all the Indabtedness when due, tarminatos the credit line account, and olhetwise pedoimg alt the obligations
imposed upon Granlor under thia Mortgagse, Lendar shall exacule and deliver lo Grantor a suilabio satislaction of this Mortgage and suitable staloments
of termination of any finrancing statement on file evidencing Lander's security inleiast in the Rants and the Parsonal Property. Grantor will pay, if
pormitied by applicable law, any reasonable lermination fee as datermined by Lendor from time to ime

DEFAULT. Each of the following, &t the oplion of Lender, shall constitute an avent of dolautt {"Evant of Defauit”} undet this Mortgage: {a) Granior
commits fraud or makes a material mistopresentation at any time in connection with the cradit line account. This can include, for axample, a false
slaternan! about Grantor's Income, assets, liabifities, or any other aspects of Grantor's linancial condition. {b) Granlor doas not meet \he repayment
terms of the credit line account. {¢) Grantor's action or inaction advetsoly affecis the coltatoral tor the credh line account or Lander's 1ighis in the
collateral. This can include, lor example, lailure to maintain required insurance, waste or destiuctive use of the dwelling, failuie to pay taxes, doath of al
persons liabie on the account, transter of tille or sale of the dwalling, creation of a lien on the dwoling without Lender's parmission, foreciosuie by the
holder of another lien, or the uge of funds or the dwelling for prohibited purposas.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any Event of Defauit and at any fime thereafler, Londer, al its oplion, may exarcise
any ona or mere ol tha following rights and remedies, In addition to any other rights ot ramedios provided by law:
Accelerale Indebtedness. Lender shall have the right at its oplion withou! noice lo Granlor to daclare tha antire Indabledness immedialely due
and payablg, including any prepayment penalty which Grantor would be required 1o pay.
UCC Remedles. With respect 1o all or any part of the Parsonal Proparty, Lender shall have all the rights &nd romaodies ol a securet party undu
tha lllingis Unilorm Commercial Code.

Collect Rents, Lender shall hava the right, without nolice to Granior, lo {ake possession of the Property and coflect the Rents, including amounts
past due and unpaid, and apply the nol proceads, over and above Lendor's costs, against the Indebtedness. in lurtherance of this right, Lendor
may require any tenant or other user ol the Property to make payments of rent or usa leos direcily fo Lender, (I thg Ronts are collaciad by Landor,
then Grantor irrevocably designates Lender as Grantor's attorney-in-lact lo endorse instruments received in payment thereo! in tho name of
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Grantor and to negetiale the sama and colloct the proceeds. Paymanis by lanants or olhar users 1o Lendar (n respense to Lender's demand shall
salisty the obligations for which the payments are made, whelher or not any propor grounds lor the demand exislod. Lender may exercise fts
rights under this subparagraph either In person, by agent, of (hrough a receivel.

Mortgagee In Possesalon. Lander shall have the right to be placad as marigagee n possession of fo have a roceiver appointed to take
possession of all or any pan of the Property, with the pawer to prolect and prasorve the Property, to operate the Proparty preceding foreclosiure o
sale, and 1o collect tha Rants from the Property and apply tha proceeds, ovor and above the cost of he receivorship, against the Indebtudness
The morgagee In posseasion of receiver may serve without bond if paimittod by law. Lendo:'s right 10 the appoinfrant of a receiver shall oxist
whather or not the apparant value ol the Property exceeds ihe indobtednoss by a subsiantial amount. Employmont by Lender shall not disquaiity
a parson lrom serving as a racaiver.

Judlclal Foreclosurs. Lender may oblain a judiclal decre foraclosing Grantor's inferest in all or any part of tha Proporly.

Deficlency Judgment. It parmitted by applicable law, Lender may obtain a judgmant for any deficiency remaining in the Indebledness due to
Lender after application of alt amours received lrom the exercise of tho rights provided in this section.

Qther Ramedles. Lander shall have all othar rights and remadies provided it this Morigage or the Cradit Agieomant of available 8t law o1 in
aquity.

Sale of the Proper.;. To the extent pormitted by applicable law, Granlor heteby waives any and ali right to hava the property marshalied. in
exorcising ita righas.ard remedies, Londor shall be free 1o sell all or any parl ol tho Property logether or separalofy, In one sale or by suparale
sales. Lender shall begntitied 1o bid al any pubtic sale on all or any portion of the Property.

Notice of Sale. Lenda’ stal give Grantor roasonabla notice of the time and place of any public sala of the Personal Property or of the time aher
which any private sala or #¢he Inlended disposition of the Personal Proparty s 1o be made. Reasonable notice shall mean nolice given at least

tan (10) days belgre the Umw o’ <ho sale or disposition.

Walver; Eleclion of Remaedles. 7 w:ivor by any party of & braach of a provision of this Morigage shafl not constilute a waivet of or projudice the
party's righls otherwise to darmand tiric, compliance with that provision or any other provision. Election by Lendor 1o pursue any remedy shall nol
excluda pursuit of any other remedy.. 2. an eloction lo maka axpandituras of lake action 1o porforn an obligaton of Grantot unde this Moengaga
after failura of Grantor 1o pariorm shall not 7iest Lendar's right to declaia a dofauli and axorcise 18 remedies undor thin Morigage.

Attorneys’ Fees; Expensea. If Lender institutus any suil or action to enlorce any of tha leims of this Mertgegs, Lender shall ba entitiod 12 recover
such sum ag the court may adjudge reasonable 73 m'ornays’ feas al trial and on any appeal. Whether or not any court action i involvad, all
reasonable expenses incurred by Lender that in Londer's opinion are necossary at any tima lor the protection of its intesaat or the enlorcamant of
its rights shall become & part of the Indebladness pryab'e on demand and shall bear inferes! lrom the date ol expenditura unil tepad at the
Crodit Agreament rate. Expenses covorod by this paagaph include, withoul limitation, however subject to any limits undar applicable law,
Londer’s attornays' fees and legal expenses whether or =i Yiere is a lawsult, including altorneys’ leas for bankruplcy proceedings (Including
siforts to modiy or vacata any automalic stay or Injunction), af poais and any anticipatnd post-judgment collaction sorvices, the cost ol saaiching
rocords, oblaining title reports (including loreclkosura ropons), sirve 018 roports, and apprisal loas, and tille insurance, to the extent pormitlod by
applicable law. Grantor also will pay any courl Costs, in addition te all othor sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Marigage, including without limitation any notice of default and any notice o!
sale to Gramor, shall be In writing and shall be alfeclive when actually doliverc 1 o, if mailod, shali be deamed eflacliva when deposiled 1n the Unitec
States mail first class, registered mail, postage prapeaid, direclad 1o the addresses mnai/m near the beginning of this Morigage. Any party may change
ils address for nalices under this Mortgage by giving formal writlen notice lo the othe’ piti'as, specilying that the purpose of the notice is fo change the
panty's address. Al copies of notices of foraclosure fiom the holder of any han which 1ias reiorily over this Mortgage shall ba sent to Lender's address,
as shown near the baginning of this Morigage. For notice purpases, Grantor agraes 1o raop Lesida inlormed at all timas of Gianier's cunten! addiess.

MISCELLANEOUS PROVISIONS. The lcllowing miscellaneous provisions are a part of this Morlgaoy:
Amendments. This Mortgage, together with any Related Documents, consttiutes the entire uticarsianding end agreement of the parties as to 1he
matiers set forth in this Morigage. No alteration of or amendment fo this Mortgage shall be eileCiive unless given i writing and skgned by the
perty or parties sought to be charged or bound by the alteration ot amendment.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lander in the Sia'e of JMlinols. This Morigage shall be
governad by and construed in accordance with the laws of the State of iHlinois.

Caption Headings. Caption headings in this Mortgage are for convenience purpeses chly and are not t be uezd 1o inlerpral or dofine tha
provisions of this Mortgage.

Margor, Thera shalt be no merge: of the interest of estate creatod by this Moilgage with any other inferest or eulaty »oihe Property &l any time
heid by or lor the beneftt of Lender in any capacity, without the writtan consgnt of Lendor,

Multiple Partles, Al cbligations of Grantor undor this Mortgage shall be joint and savesal, and all relerences lo Granloi-shall mean each and
avery Grantor, This means that aach of the persons signing below is responsible for all obligations in this Morigage.

Severabliity. It a court of compelent Jurisdiction linds any provision of this Morigage to be invalid or unenlorcoabis as to any person ot
circumstance, such linding shall no! render that provision invalid or unanforceable as o any other porsons o circumstances. I Isasible, any such
offending provision shail be deemad to ba modified to be within tha limits of enlorcaability or validity, however, It the olfonding provision cannol ba
so modifiod, it shall be stricken and all cther provisions of this Morigaga in all othor respects shall remain valid and enforceable.

Successors and Asslgns, Subject 1o the limilations stated in this Morigage oh ranster of Grantor's interast, this Morigage shall bo binding upon
and inure to the bonefil of the partius, their succassors and assigns. If ewnorship of the Proporty bacomes vealed in a person othoer than Grantor,
Lander, without notice to Granlor, may deal with Granor's succeasors with relerance to this Mortgage and the Indebledness by way of
loibearance or extension without rglaasing Granlor from the obligations of this Mortgage or liability under (he indabledness.

Tro —

Time Is of the Essance, Timea Is of the sasence in the perlormance of this Mortgage.

Walver of Homestead Exemption. Granlor hareby releases and waives ali rights and benolits of the homestead exemplion laws ol the State of
lihnois as fo all Indebledness secured by this Mongage.

Walvers and Consents. Lender shali not be deemed to have waived any rights under this Mortgage {of under the Related Documents) unless
such waiver is in writing and signed by Lender. No delay or omisslon on the part of Londer in exercising any right shall opetate as & waiver o
such right or any other right. A waive! by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right
otherwise to demand strict compllance with that provision or any olher piovision, No prior waiver by Lender, nor any course of dealing belwean
Laendar and Grantor, shall constitute a waiver of any of Lender's rights or any ot Grantor's obligations as 1o any future transactions. Whanavat
consent by Lender is required in this Morigage, the granling of such consent by Lendet in any instance shall nol constilule continuing consent (o
subsequent instances where such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOATGAGE, AND EACH GRANTQR AGREES TO ITS

TERAMS.
GRANTOR: . {, D L [{ .
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On this day befoie me, the undersignad Notary Bullie, personally appoared James J, Schmiti; and Charlana E. Schmitt, his Wife, to me known lo be
the Individuals describad in and who execuled the Mor'zage, and acknowledged that thoy signed the Mortgage as thair ree and volintary act and

deod, lor the uses and purposas tharein mentioned. ,
Given under my hand and officlalseal thls _) ¢ ) dayol ¢ ( e
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By
Notary Public In and for the Stateof - C.-%.. =

1

vy commission expires
y S N
LASEAPAO {tm) Yer, 3.10a{c) 1990 CF1 Qankere Servce Group, nt, Alknghis rsswved.
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