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ADJUSTABLE REVOLVING CREDIT MORTGAGE P $CT CTZ)
j .
(U

THIS MORTGAGE (“Security Instrument") is given on Feb. 23

The mortgagor is _ RALPH A. ESPOSITO DIV, & NOT _SINCE REMAKRRIED and MAKLENE

19 90, S1T / 0 RI
This Security Instrument is given to A.J. SMITH

FEDERAI, SAVINGS BANK, which is organized and existing under the
laws of the United States of America, and whose address is 14757
S. Cifero Avenue, Midlothian, Ii1linois 60444 (“Lender™). Lender
has @agreed to loan to Borrower pursuant to the aAdjustable
Revolvina Credit Note ("Note'"} of cven date the sum of

$  25,000.50 ("Line of Credit Amount"}, which Note provides
for montn:y payments, with the full debt, if not paid earlier,
due and payabnle on _JANUARY 23, 2000 . The HNote evidences a
trevolving coredit!" as defined in {1linois Revised Statutes,
Chapter 17, Peragraph 6405. This Sccurity Instrument secures not
only the existirg indebtedness, it any, but also future advances,
whether such advances are obligatory or are made at the option of
Lender, or ctherwise, as are made within ten years from the date
hereof, to the same extent as if such future advances were made
on the date of the ejecution of this Sccurity Instrument,
although there may bewns advance made at the time of execution of
this Security Instrumert and although there may be no
indekbtedness outstanding(al: sthe time any advance is made. This
Security Instrument secures-to Lender: (1) the repayment of the
debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other suns,
with interest, advanced under panagraph 7 to protect the sccurity
of this Security Instrument: and  {c) the performance of
Borrower's covenants and agreemelits.ounder this Security
Instrument and the Note. For this puisrosc, Borrower does heoreby
mortgage, grant and convey to Lender/tne following describad
property located in CooK__.founty, 1llinois:

Lot 5 in 8Block 14 in W.F. Kaiser and Company's Ardale Park Subdivision of
(except the West 33 feet for rail road) the East 342 of the North West 1/4
of Section 15, Township 38 North, Range 13, East ol whe Third Principal
Meridian, in Cook County, Fllinois.

P.1.N.ft: 19-15-126-020
THIS IS A JUNIOR MORTGAGE TO THE MORTGAGE RECORDED 6/24/64 FAND RECORDED
AS DOC # 19165042

Chitago .

which has the address of 5814 §. Kilhourn
Tllinois __60629  ("property Address");

TOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by
this Security Instrument. All of the forcgeing is referred to in

this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defeond
generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree

UNIFORM COVENANTS,
as follows:
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1. Payment of Principal and Intcrest; Prepayment and late

Charqges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment

and late charge due under the Note.

2. Funds for Taxes and lnsurance. Subject to applicable
law or to a written waiver by Lender, Borrower shall pay to
lender, at Lender's election, either a pledge account in an
amount determined by Lender or cn the day monthly payments are
due under the Note, until the Note is pald in full, a sum
("Funds'") equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security
Instrument: (b) yearly leasehold payments or ground rents on the
Property, it any: (c¢) yearly hazard insurance premiums; and (d)
yearly mortgage insurance premiums, if any. These items are
called "ascrow items.'" Lender may estimate the IMunds due on the
basis of current data and reasonable estimates of future escrow

jtems.

The Funcda.shall be held in an institution the deposits or
accounts of whHizh are insured or guarantccd by a federal or state
agency (includisg Lender if Lender is such an institution).
Lender shall applyithe Funds to pay the escrow ltems. Lender may
not charge tor ho¥ding and applying the Funds, analyzing the
account or verifying “he escrow items, unless lender pays
bBorrower interest onlthe Funds and applicable law permits Lender
to make such a charge. dorrower and Lender may agree in writing
that interest shall be geid on the Funds, Unless an agreement is
made or applicable law roguired interest to be paid, Lender shall
not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds
and the purpose for which each [dehit to the Funds was made. 'The
Funds are pledged as additional gegurity for the sums secured by
this Security Instrument.

I1f the amount of the Funds held hw Lender, together with the
future monthly payments of Funds payable-prior to the due date of
the escrow items, shall exceed the amount required to pay the
cscrow items when due, the excess shall 1, _at Borrower's option,
cither promptly repaid toc Borrower or crodited to Borrower on
monthly payments of Funds. If the amount of LTh2 Funds held by
fonder is not sufficient to pay the oscrow items when duce,
Borrower shall pay to Lender any amount ncecessary, to make up the
deficiency in one or more payments as required by Lander.

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly recfund to Borrower uapy Funds
held by Lender. If under paragraph 19 the Property is /sold or
acquired by Lender, Lender shall apply, no later than innediately
prior to the sale of the Property or its acguisition by iender,
any Funds held by Lender at the time of application as a credit
against the sums secured by this Seccurity Instrument,

3. Application of Payments. Unless applicable law
provides otherwise, all payments rececived by lLender under
paragraphs 1 and 2 shall be applied: first, to late charges due
under the Note; second, to amounts payable under paragraph 23
third, to interest due: and last, to principal due.

Ot

1
¥

4. Charges; Liens. Borrower shall pay all taxes,
assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument,
and leaschold payments or ground rents, 1f any. Borrower shall
pay these cobligations in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time
directly to the perscn owed payment, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower

5
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shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has
priority over this Security Instrument unlezs Borrower: (a)
agrees in writing to the payment of the obligation sccured by the
lien in a manner acceptable to Lender: (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien or forfeiture ot any part of the
Property; or (c) secures from the holder of the lien an agreement
satisfactory to Iender subordinating the lien to this Security
Instrument. If Lender detecrmines that any part of the Property is
subjbet to a lien which may attain priority over this Security
Tnatrurent, lLender may give Borrower a notice identifying the
{ien. Borrower shall satisfy the lien or take one or meore of the
Actions S4n forth above within 10 days ol the giving of notice.

5. haze:rd Insurance. Borrower shall keep the
improvements’ pow existing or hereafter eorccted on the Property
insured against doss by fire, hazards included within the term
"oxtended coverags" and any other harvards for which lLender
requires insurances "This insurance shall be maintained in the
amounts and for thd¢ periods that Lender requires., The insurance
carrier providing the¢ ihsurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably

withheld.

All insurance policiesand rencwals shall be acceptable to
iender and shall include a standard mortagade clause. Leonder
shall have the right to hold (the policies and rcenewals. If
Lender requires, Borrower shall/ promptly give to Lender all
receipts of paid premiums and repewal notices., In the event of
loss, Borrower shall give prompt ‘rotice to the insurance carrier
and Lender. Lender may make proof ¢filoss if not made promptly

by Borrower,.

Unless Lender and Borrower otherwizce agree in writing,
insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration &Y repair is
economically feasible and Lender's security- ¥s_ not lessened. If
the restoration or repair is not cconomically/feasible or
Lender's security would be lessened, the insurance procecds shall
be applied to the sums secured by this Security' nstrument,
whother or not then due, with any excess paid to Borrower. 1£
Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has <fieed to
settle & claim, then lLender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Propoarty or
to pay sums secured by this Security Instrument, whether or not
then due. The 30-day period will begin when the notice is given.,

Unless Lender and Borrower otherwise agree in writing, any
application of procecds to principal shall not extend or
pastpone the due date of the monthly payments referred teo in
paragraphs 1 and 2 or change the amount of the payments. Ifr
under paragraph 19 the Property is acquired by Lender, Borrower's
right to any insurance peolicies and procecds resulting from
damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Seccurity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; leascholds.
Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If

this Security Instrument is on a leaschold, Borrower shall comply
with the provisions of the lease, and if Horrower acquires fee
title to the Property, the Ieasehold and fee title shall not
merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property: Mortgage
I'nsurance. If Borrower falls to perform the covenants and
agreements contained in this Security Instrument, or there is a
legal proceeding that may significantly affect Lender's rights in
the Property (such as a procceding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the
Preperty and Lender's rights in the Property. Lender's actions
may include paying any sums securced by a lien which has priority
over this Security Instrument, appecaring in court, paying
recasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7,

Lender does not have to do so.

Apy amocunts disbursed by Lender under this paragraph 7 shall
become” mdditional debt of Borrower scoured by this Security
ITnstrumernt, Unless Borrower and Londor agrooe to otheor torms of
payment, /these amounts shall bear intorcust from the date of
disbursemernv. at the Note rate and shall be payable, with
interest, upsnynotice from Lender to Horrower requesting payment.

If Lender/required mortgage insurance as a condition of
making the loan secured by this Security Instrument, Borrower
shall pay the premidms reduired to maintain the insurance in
effect until such tirehas the requirement for the insurance
terminates in accordance with Borrower's and Lender's written

agreement or applicable aw.

8. Inspection. Lender or its agent may make reasonable
entries upon and inspectiors of the Property. Lender shall dgive
Borrower notice at the time ¢f vr prior to an inspcction
specifying reasonable cause for.the inspection.

9. Condemnation. The procesds of any award or claim for
damages, direct or consequential,  in connection with any
condemnation or other taking of any/wart of the Property, or for
conveyance in lieun of condemnation, a2 hereby assigned and shall

be paid to Lender.

[n the event of a total taking cf the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether cor not then due, with any excess pald co Borrower. In the
event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums securyoed by this
Security Instrument shall be reduced by the amount_.af the
proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the tukany, divided
by (b} the fair market wvalue of the Property immediat<ly before
the taking. Any balance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, afuver
notice by lender to Borrower that the condemnor offers to make an
award or settle a claim for damaqes, Borrower fails to respond to
[ownder within 30 days after the date the notice is given, Lender
authorized to collect and apply the proceeds, at its option,
¢cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of such payments.

10. Borrower Not Released:; Forbearance By lL.ender Not a
Waiver. Extension of the time for payment or moditication of
amortization of the sums secured by this Security Instrument
granted by Lender to any successcor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrowor's successors in interest. Lender shall not be reguired
to comnence proceedings against any successor in interest or

4
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refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by
recason of any demand made by the original Horrower or Borrower's
successors in interest. Any forbecarance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several
Liability; Co-Signers. The covenants and agrecements of this
Sccurity Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecements shall be joint
and several. Any Borrowelr who co-signs this Security Instrument
but d6es not exccute the Note: (a) is co-signing this Security
Instrunent only to mortgage, grant and convey that Borrower's
interest.in the Property under the terms of this Security
Instrumzrt; (b) is not perscnally obligated to pay the sums
secured by this Security Instrument; and (c¢) agrees that Lender
and any otn{i Borrower may agrec to extend, modify, forbear or
make any accommodations with regard to the terms of this Security
Instrument or /thie Note without that Borrower's consent,

12. Loan Charges. If the loan securced by this Security
Instrument Is suspest to a law which sets maximum loan charges,
and that law is finally interpreted sco that the interest or other
loan charges collectéd or to be collected in connection with the
loan exceed the permivted limits, then: (a) any such loan charge
shall be reduced by the-cwmount necessary to reduce the charge to
the permitted limit; and Yo, any sums already cellected from
Borrower which exceeded permitted limits will be retfunded to
Borrower. Lender may choose t0O make this refund by reducing the
principal owed under the HNote or by making a direct payment to
Borrower. If a refund reduces grincipal, the reduction will be
treated as a partial prepayment vithout any prepayment charge

under the Note.

13. Legislation Affecting Lendoe's Rights. 1If enactment or
expiration of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable
according to its terms, Lender, at its opva=n, may require
immediate payment in full of all sums secuired by this Security
Instrument and may invoke any remedics permiited by paragraph 19.
I1f Lender eXercises this option, Lender shall® tiake the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it-ol by mailing
it by first class mail unless applicable law requires/vse of
anovther method. The notice shall be direccted to the Property
Address or any other address Borrower designates by noticde) to
Lendar., Any notice to Lender shall be given by first class mail
‘0 Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to
Borraower or Lender when given as provided in this paragraph.

1%. Governing Law; Severability. This Seccurity Instrument
shall be governed by federal law and the law of the jurisdiction
in which the Property is located. Tn the event that any provision
or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not atfect other provisions
of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be

severable.

16. Borrower's Copy. Borrower shall be given one conformed
copy ©of the Note and of this Security Instrument.
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17. fTransfer of the Property; Assumption. If all or any

part oi the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate
to this Mortgage, (b) the creation of a purchase money sccurity
interest for household appliances, (¢) a transfer by devisc,
descaent or by operation or law upon the death of a joint tenant,
(d} the grant of any leasehold interest of three years or less
not containing an option to purchase, () a transfer to a
relative resulting from the death of a Borrower, (f) a transfer
whore the spouse or children of the Borrower become an owner of
the Property, (g) a transfer resulting from a decrec of a
dissolution of marriage, legal separation agrecment, or from an
incifental property settlement agreement, by which the spouse of
the Borrower becomes an owner of the Property, or (h) a transfer
intn an~inter vivos trust in which the Borrower is and remains a
hencficiary and which deoes not relate te a transfer of rights of
occupancy_an the Property, Lender may, at Lender's option,
declare all “che sums secured by this Mortgage to be immediately
due and payabls., Lender shall have waiveaed such option to
accelerate if, /pricr tc the sale or transfer, Lender and the
perscon to whow the Property is to bhe sold or transterrced reach
agreement in writine. that the credit of such person is
satisfactory to Lerider and that the interest payable on the suns
secured by this Mortgage shall be at such rate as Lender shall
request. If Lender has waived the option to accelerate provided
in this paragraph 17, 4nl if Borrower's successor in interest has
executed a written assumbtisn agreement accepted in writing by
l.ender, Lender shall releads Borrower [rom all obligations under

this Mortgage and the Note.

1f Lender exercises such-option to accelerate, Lender shall
mail Borrower notice of accgeleracion in accordance herewith. Such
notice shall provide a period of(pGt less than 30 days from the
date the notice is mailed within wnich Borrower may pay the sums
declared due. If Borrower fails to pay such sums prior to the
expiraticn of such period, Lender mav,” without further notice or
demand on Borrower, invoke any remedies /permitted by this

Mortgage.

18. Borrower's Right to Reinstate. It “Beorrower meets
certain conditions, Borrower shall have the rnight to have
enforcement of this Security Instrument discortinued at any time
prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained ian fhis Security
Instrument: or (b) entry of a judgment cenforcing this Security
Instrument. Those conditions are that Borrower: (a) ‘pays Lender
all sums which then would be due under this Security Inscrument
and the Note had no acceleration occurred; (b} cures any Jdefault
cf any other covenants or agreements; (c) pays all expenscs
incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and {(d}) take such
action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations Secured
hereby shall remain fully effective as if no acceleration had
occurred. However, this right teo reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

NON-~UNIFORM COVENANTS. Borrower and Lender further covenant
and agree as follows:

19. Acceleration; Remedies. lender shall give notice to
Borrower prior to acceleration feollowing Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior
to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default;

POEYEONG
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(b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Berrower, by
which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result
in acceleraticn of the sums secured by this Sccurity Instrument,
forceclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure
proceceding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. 1f the default is not
cured on or before the date specified in the notice, Ionder at
its option may require immediate payment in full of all sums
sccured by this Security Instrument without further demand and
may forcclose this Security Instrument by judicial proceeding.
lendei shall be entitled to cellect all expenses incurred in
pursuinc.the remedies provided in this paragraph 19, including,
but not! Jimited to, reasonable attorneys' fees and costs of title

cvidence

20. l<rder in Possession. Upon acceleration under
paragraph 19 7r abandonment of the Proporty and at any time
prior to the aupiration of any period of redemption following
judicial sale, Lender (in person, hy agent or by judicially
appointed receiver) shall be entitled to enter upon, take
possession of and marage the Property and to collect the rents of
the Property includiing those past duc, Any rents collected by
Lender or the receiver /shall be applied first to payment of the
costs of management of ‘fre, Property and collection of rents,
including, but not limited <o, receiver's fees, premiums on
raceiver's bonds and reasorable attorneys!' fees, and then to the
sums secured by this Security Instrument.

Upon paymert of all sums secured by this
release this Security
shall pay any

21. Release.
Security Instrument, Lender shal)
Instrument without charge to Borruver. Borrower

recordation costs.

22. Waiver of Homestead. Borrower-waives all right of
homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and qacvrees to the terms
and covenants contained in this Security Instrument and in any
rider{s) executed by Borrower and recorded with ‘it.

ﬂﬁczc:;( 79 /‘k;fc’z_ ler i - (Seal)

RALPH AL ESPOSITO Borrover

MARTIENE . ESPOS

A AN, ‘-4_/%3_«{15_77;6%1 )
TO

Borrower

____{Seal)
Borrower
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STATE OF ILLINOIS )

SS8.
COUNTY OF ____ COOK )
1, THE UNDERSIGNED , a Hotary Public in and

for .de county and state, do hereby certify that RALFH A, ESPOSITO - DIV &
NOT SINCE REMARRIED and MARLENE . , personally appcared before me and is (are)
ESPOSITO -  knhown or proved to me to be the person({s) who, being informed of
DIV. & NOT the contents of the foregoing instrument, have executed same, and
SINCE acknowledged said instrument to be JMIWQﬁ“~ free and voluntary
REMARRIED act and deed and that THEY  executed said instrument for the

purposes and uses therein set forth.

AN
xj 4‘ witness my hand and official seal this ;ﬁgiug__ day of
A O

, 190
) s ;
- & v A WA :zé%-fu ‘7 _(seal)

Notary Public /

My Commission Expires:

s

*OFFICIAL SEAL™
Linda R. Gowgth
Nolary Public, State of Hlivois

My Commission Expires 12/5/82

F N
This instrument was prepared oy:®
LOAN # 020910323-3
MATL TO:
A. J. SMITH FEDERAL SAVINGS BANK

14757 5. CICERO AVENUE
MIDLOTHIAN, 1L. 60445

(3/89)
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AU SMETTIHD FENDTRATL SAVINGS BARNM
TATST7 S n Cicoero Avonun
Midloihian, TiTinars 60445

ADJUSTABI.E REVOLVING CREDI'T MORTGAGE %ZO 00

THIS MORTGAGE ("Security Instrument®”) is given on_igg_gq ,

19 90 The mortgagor is FREPERICK €. 7I_()RMF‘:‘J\:Q{I}_EQVRJ_N I. _TORMEY, 118 WIFE

("Borrower"). This Secur}fﬁ_fhétrumont is given to A.J. SMITH
under the

FEDERAIL SAVINGS BANK, which is organirzed and existing
laws of the lUinited States of America, and whose addross is 14757
5. CciCoero Avenue, Midlothian, Illinois oo44h ("Lender'). L.onder
has ‘agieed to loan to Borrower pursuant to the Adjustable
Revolvips Credit Note ("Note") of even date the sum of

g 25,000,060 ("l.ine of Credit Amount"), which HNote provides

f6?wﬁantrlyu55§montu, with the full debt, if not paid earlier,
The Note evidences a

duc and payabie on __ JANUARY 24, 2000 .
"rovolving crodit® as defined in Tllinois Revised Statutes,
Chapter 17, Paragraph 6405. This Scceurity Instrument secures not
only the existing indebtedness, {f any, but alsc future advances,
whether such advasices are obligatory or are made at the option of
LLender, or otherwised, as are made within ten years from the date
hereof, to the samé extent as if such ftuture advances were madeo
on the date of the e)ecution of this Security Instrument,
although there may be-no advance made at the time of execution of
this Security Instrument/ and although there may be no
indebtedness outstandingla’ /the time any advance is made. This
Security Instrument secures to Lender:! {a) the repayment of the
debt evidenced by the Note, with interest, and all renewals,
extensions and medifications: (b) the payment of all other sums,
with interest, advanced under parnagraph 7 to protect the security
of this Security Instrument; ang’ {(c) the performance of
Borrower's covenants and agreemertscounder this Security
Instrument and the Note. For this pusmosae, Borrower does hereby
mortgage, grant and convey to Lender{the fcllowing described

property located in ___ COUK county, Illinois:
delinecated on a survey ol

Unit 15%705-2S5 in Scecond Addition to Orland Golfvicw Condomifiinms as
the following described parcel of real estate: Certain lote, i Sceeond Addition to Orland
Golf View Condominjum subdivision of part of the South East ¥4 ot the South East /4 of 5
14, T 36 N, R 12, E of the TPM, in CC, | which survey 18 attackhedioas Kx, A" to the Dec. of
condo recorded B-20-87 as Doc #87460412 as amended, together with chedir undivided percentage
interest in the common elements, in CC, 1. The lien of this mortgape-on the common clements
shall be automatically released as to the percentage of rhe common ¢lements set forth in amended
Declarations filed of record in accordance with the Condominium Declavapiop and the Tien of this
mortgage shall automatically attacch to additional common ¢lements as sach "w('nd(:d Declarations
are fited of record, in the percentages set forth in such ameaded Declarat) Yovs.which percentages
are hereby conveved effective on the recording of such amended Declarations’ os though conveved
hereby. which has the address of 15705 Deerfield Ct., #25 S Wriand Park,
Illinois _ 60462  ("Property Address');

TOGETHER WITH all the improvements now or hereatter crectoed
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "Propoerty.

~
]

BORROWER COVENANTS that Borrower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower wartrants and will defend
generally the title to the Property against all claims and
demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Berrower and Lender covenant and agree
as follows:

THIS IS A JUNIOR MORTGAGE TO THE MORTGAGE RECORDED 6/17/88 AND RECORDED AS
DOC # 88264A57.




