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Recording requested by:

Please return to:
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AMERICAN CGENERAL FINANCE, INC, F N )

11850 SOUTH WESTERN Y 1er 1y
CHICAGO IL 60643 O.,L-”VW SOU9 100

NAME AND ADDRESS OF ALL MORTGAGORS MORTGAGEE:
JOHN LEE, JR. AND DELORES LEE, MORTGAGE AMERICAN CINERAL FINANCE, INC
HIS WIFE AND 11850 SOUTH WESTERN
11330 s. FOREST WARRANT CHICAGO TI. 60643
CHICAGO 1IL TO
NQ. OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE DUE DATE PAYMENTS
120 04/06/90 03/06/00 31513,08
f
\7 NTA

THIS MORTGAGE S-TIJRES FUTURE ADVANCES —~ MAXIMUM QUTSTANDING $
{If not contrary to law, t'ismortgage also secures the payment of all renewals and ranewal notes hereof,

f
e pRIGEFEAY USRS "FirYs Loan 1s $_17557.16.

The Mortgagors for themselves, their neirs, porsonal representatives and assigns, mortgage and warrant to Mortgagee, to secure indebted:
ness in the amount of the total of paymen's dus-and payable as indicated ebove and evidenced by that certain promissory note of even
date herewith and future advances. if any, ns¢ to exceed the maximum outstanding amount shown above, together with intarest and
charges as provided in the note or notes evidencingsuci;: indebtedness and advances and as permitied by law, ALL OF THE FOLLOWING

DESCRIBED REAL ESTATE, to wit:

LEOT 5 IN BLOCK 2 IN WILLIAM C. WwioDS 4TH PALMER PARK ADDITION, BETNG A
SUBDIVISION OF BIOCK 4 (EXCEPT THZ WEST 473.62 FEET THEREOF, ALSO
EXCEPT THE NORTH 125 FEET OF THE EAST 100 FEET OF SAITD RBLOCK) IN
PULLMAN PARK ADDITION TO PULLMAN IN THE NORTH WEST 1/4 OF SETION 22,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF TUE THIRD PRINCIPAI, MERIDIAN, IN

COOK COUNTY, ILLINOIS. . DEFT-21 RELORDING $13.2%
. T23333  TRAN 0113 n2/28/90 14:04:00
434674 % €~ DIV -1 GV 4

PROPERTY ADDRESS: 11330 S, FOREST
COOK COUMTY RECORDER

CHICAGO IL .
SIS

PERM TAX NO.: 25-22-115-038

=90 094004

year{s) from the date of (his Jaan we can demand the full balance and

DEMAND FEATURE ) Anytime after
{if chacked) you will have ta pay the principal amount of the loan and aft unpaic interest accruwml to the day we make the

1t we elect to exercise this option you will he given written natice of glection at least 90 days betore
If you fail 10 pay, we will have the right to exerciss any rights permitted under the
It we elect to exercise this option, and the note calls

demand,
payment in full is due.
note, mortgage or deed of trust that secures this Joan.
for a prepayment penalty that would be due, there will be no prepayment punaily

inctuding the rents and profits arising or to arise from the real estate from default until the time th redeem frein any sale under judgment |
f

of foreclosure shall expire, situated in the County of COOK and State of Ilfincisciiareby releasing and [
waiving all rights under and by virtue of the Homestead Exemption Laws of the State of Itingis, and all right Lo vetain possession of .

said premises after any default in or breach of any of the covenants, agreements, or provisions hersin contained.

And it is further provided and agreed that if default be made in the payment of said promissory note (or any of them] or any panrt
thereot, or the interest thereon or any part thereof, when due, or in case of waste or nan-payment of taxes or assessments, or neglect to
procure or renew insurance, as hereinafter provided, then and in such case, the whole of said principal and interest secured by the note in
this mortgage mentioned shall thereupon, at the option of the holder of the note, become immaediately due and payable; anything herein
or in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
aption or election, be immediately forecfosed; and it shall be lawfu! for said Mortgagee, agents or attorneys, to enter into and upon
said premises and to receive all rents, issues and profits thereof, the same when collected, after the deduction of reasonahle expenses, to
be applied upon the indebtedness sacured hereby, and the court wherein any such suit is pending may appoint a Receiver to collect said
rents, issues and profits ta be applied an the interest accruing after fareclosure sate, the taxes and the amount found due by such decrae.

if this mortgage is subject and subordinate to snother mortgage, it is hereby expressly agreed that should any default be made in the
payment of any installment of principal or of interest on said prior mortgage, the holder o! this mortgage may pay such instatiment of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may be added 10 the indebt-
edness secured by this mortgage and the accompanying note shall be deemed to be secured by this mortgage, and it is further expressty
agreed that in the event of such default or shguld any suit be commenced to foreclose said prior mortyage, then the amount secured by
this mortgage and the accompanying note shaIJ became and be due and payable at any time thereafter at the sole option of the owner

or holder of this mortgage.
This instrument prepared by _ROSE SENEGAL (AGENT AMERICAN CENERAM. FINANCE, IMNC.) /
{Name}
of 11850 SOUTH WESTERN CHICAGQ IIL 60643 o IHinois.
{Addrass)

013-00021 (REV, 1-86}
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And the said Mortgager further covenants and agrees to and with said Mortgagee that
time pay all taxes and assessments on the said premises, snd will as & further security for the payment ol said indebtedness keep all
buildings that may at any time be upon said premises insured for fire, extended coverage and vandalism and malicious mischief in some
reiiable company, up to the insurable value thereot, or up te the amount remaining unpaid ol the said indebiedness by suitable pohicies,
payable in case of i0ss to the said Morigagee and to deliver to alt policies of ingurance ihereon, as soon as etfected, and all

renewal certificates therelor: and said Mortgagee shall have the right to coflect, receive and receipt, in the name of said Mortgagor o1
policies of insurance by reason of damage 10 Ot

otherwise: for any and all money that may become payable and collectable §Pﬂ$‘ aﬁybsuch
destruction of said buildings or any of them, and apply the samefess S ° " ______ reasonahle expenses in obtaining such money in
satisfaction of the money secured hereby, or in case said Mortgagee shall so efect, may use the same in repaiting or rebuilding such build-

ing and in case ot refusal or neglect of said Morigagor thus to insure or delivar such policies, or 1o pay 1axes, said Mostgagee may procure
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear interest at the rate siated in the pro-
missory note and be paid out of the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by said

Mortgagor.

if not prohibited by 1aw or regulation, this mortgage and a!l sums hereby secuted shall become due and payable a1 the optlion of the
Mortgagee and without notice to Mortgagor forthwith upon the conveyance of Mortgagor’s title 10 all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persans or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Morigagee.

And said Mortgagor further agrees that in case of default in the payment of the interest on said note when 1t becomes due and payable
it shall bear like interer, with the principal of said note.

And it is further exprassly agreed by snd batween said Mortgagor and Morigagea, that it default be made in the payment of said
promissory note or in any of them or any part thereof, or the interest thereon, or any patt thereof, when due, or in case of a breach i
any of the covenants, of agiesinants herein contained, or in case said Mortgagee it made a party 10 any suit by resson of the existence of
this mortgsge, then or_in 21+ Zush cases, said Mortgagor shall at ance owe said Mortgagee reasonable attorney’s ot solicitor’s fees for
protecting — _interest in such suit and for the collection of the amount due and secured by this morigage, whether
by foreclosure proceedings or otherwis®, and a fien is hereby given upon said premises for such lees, and in case of foireciosure hereot,
a decree shall be entered for such reasonsble fees, together with whatever other indebtedness may he due and secured hereby

And it is further mutusily understood aia agreed, tiy and between the parties hereto, thal the covenants, agreements and provisions
herein contained shall apply to, and, as far =2 t'.¢ law allows, be binding upon and be for the benelit of 1he heirs, executors, administea-

tors and assigns of said parties respectively.
. e .
In witness whereof, the said Mortgagor S_ ha VEihersuntosett NEI T héndS o and sgnt S s 23RD day of
Ap 1950 . LEN A/jﬁ LT (SEAL)
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s,

STATE OF ILLINOIS, County of COQK
I, the undersigned, a Notary Public, in and for said County and Siete aloresaid, do heteby certiy that

JOHN LE_'.E;, JR. AND DELORES LEE, HIS WIFE
personally known 10 me 1o be the same persr g . whose nameg sulsscribed
to the foregoing instrument appeared before tie 15is day in perton and acknowledged
that they signed, sealed and delive ed said instrument as _t e rfree
and voluntary act, for the uses and purzose: 1herein set forth, including the release
and waiver of the right of homestead.

sep’ 1his 23RD

Given under my hand and
-

“OF
GREGORY E. RIES dsy of __ FEBRUARY _ —/ - - L AD.1890

Notary Public. State of Hllinois t o /
My Commission Exprres 10/22/60 19 2T A
rp) p - s . N Notary Public

/
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each lot over three and fifty

10

AMERICA:

CHICAGO . 1L &G543

PHONE: 312 445 - 2300

REAL ESTATE MORTGAGE
DO NOT WRITE IN ABOVE SPACE

Recording Fee $3.50. Extra acknowledgments, fitteen

cents, and five cents for

cents for long descriptions.




