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*k Shearson Tehman  Hutton
Mortgage Corponiion !r . o 30y
19000 MAC ARTHUR BLVD. i"'},... : JLUS-IU}.‘;{
-t

B.0. BOX 2B40 Y(,»Qw

NEWPORT BEACH, CA 92658-9005

Altention: CM5 / FELECIA WILSON Space Above for Recorder’s Use
C-24141 Loan No @2@211-,_2“,

Title rrder Noo: —_—
N HE NOTE THIS MORTGAGE SECURES CONTAINS PROVISTONS ALLOWING FOR CHANGES o T

1N THE INTEREST RATE AND MONTHLY PAYMENTS.
MORTGAGE

/d~7

day 0t / FEB. 1990 __ @ o C by aad between
HIS WIFE, IN JOINT TENANCY L

TEHIS MORTGAGE 15 made this. 220d
WILLIE ALVIN PETERSON AND ANN ELIZABETH PETEKRSON,

)\ - . theremafier, whether one or more, rederred oas the "Mostgagor 7 and Sheaeson Lebiman Maorgguge Cotpueration
Shrarson Mongage' ), pcarporaion organized and exisong under e Lisvs of the Stite of Delaware, whose addiess i« 1200 B Highlind Avenue,
™~
o>

san Bermardino, Califoonia 92404, as Morgagee hereanders

The Agreemen’ Morygagor and Shearson Mortgage have entered o a “Shearson Home Egyuity Credit sccount Agreement or Hewvolving

I
Fesns Fauiy Loan Now' of evin date herewith, as now existing or herealter amended. rencwed or extended (the "Agreement’) pursuant 1o
Maoarresver s defined Delow) a oredit pocount withe Shoearson

P’\*\ which Shearson Mortgage s Jsimblished for Borrower's benehie Gts the rerm
Mortgage (the “Credit Accoan? 37 e obhigations of the Borrower under the Agrecment are secuted hy s Mortgage. and the Agreenent contitns

provisions regarding, among other things, advances, the revolving nature of « redil, e OF proceeds, promese o pay, aximom amounts of credit
autstanding, boun advance procedures e variabie interest rate, other Linance harges and b apphoable the payment of g balloon payviert
\) The Agreement s incorponieied herein by this reference anddis muade g part of the Morngage The terms of the Agreement ard iy ather agreement
N Betwern the partics are expressiy intorpored into each other and this Morgaage as though Tully sel Torth therewn and herein Al capitalized
"i 1erms contained i this Mortgage, uess otherwise specifically defined. have the same meaning s i the Agreement All advances made pursuant
w the revolvimg credit drmngement, esabhyvied under the Agreemsent shall have 1he e prionty as b made ae the nme of recording of

thas Mortgage
! Secwurity In conmderidtion of Shearson Marguge extending oredad porsiemt to the Agrecsnent. and the fundingg thereot, and

other good and valuable consideration the receipt acd sutficwency ot whieh s hereby aoks wicdped, Morgagos nrmm'.lhhbmlnlg;lgcm Rrants
JOOK

and conveys to Shearson Mortgage, its successors and as(igos the following described properns lowated in the County ol

St ot s,

SEFE EXHIBIT “A' ATTACHED HERETO AND MADE A PART HEREQF.

OC02%uL3

. DEFRT-a1 RECORDING

ERT Y AT Y- --N1P 40273
(00K COUN'Y RECORDER

N

which hus a property address of

| —g0 094022

CHICAGDO, ILLINODIS 60649
(State ;:ml Zip (;n\-h‘} )

7012 SOUTH CONSTANCE AVENUE

(City)

‘ PN 20-24-326-015 e

TOGETHER with all improvenients now or hereafter erected on such propernty, and all casemelds, rights, appurtenanees, rents
(subject however to the rights and aothorities given under this Mortgage (o Steaisoan Mortgage to collect and apply sudch rentsy issues, proftits,
rovadtios, miner), off and gas rigles and profits, witer, water rights, and water stock, ared Sl Fixtores now or herealter attached ro such property,
Al of which, includiog replacements and additions thereto, shatl be deemed o be and reauun apact of thie praperty covered by thys Mortgape.

and all of the forehuing. tagether with such property (or the Teasehold estate, 1 this Morigage is o a leaschold) are relersed 1oin this Morigage

das the “Properiy’ ¢
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unider the Agreement, which A
_PETERSON AND _ANN ELIZABETH PETERSON .

(cullecuvely, the “Borrower 'y it an amount nol ai any nme excecduiyg § 148,500.00 __ withe

aggreaiie, in accordance wath the erms thereoll (h) the pertornsincee 1y Borrower of all of Burtower's other obligations under the sgreement,
w3 the payment of all other sams, with interest thereon, advanced m accordance herewith o protect the security of this Morgage,

and () the performance by Morggagor of all of Morggagor's obhigations contamed in this Mortgape

Ty SECURE 16 sheargon MBbN g ﬁ the rdevay 1Rudvanfos & m 1 F NOunes mwed e Shearsan Mantzage
I A (A [g) < For the mgk @i A O Spearso] Mortstaepe tes WILLTE _ALVJN

4 Charges; Liens Murgagor will pay all taxes. assessmients Lnd other chages, lines and imposinons attributable (o the Property
whine b mas or Iy not attin i priosity over tis Mortgage, as well as all leasehold payments or ground rents ity attiibutable o the Property,
andd the Mortgagor wilt promptly furnish shicarson Morggage with receipts of those pavinents Mortgagor will promptly Jischurge any hen other
than the ben ol any Mortgage that s Gaey identificd on Fxinbit “B7arached it apphoble, which Extibine "By incorpogaed by peterence under
nunsbet 25 ansd made o part ot ibs Mortgage, provaded, that Mortgager will naot e reguired o dischurge any such lien se long s Martghipgon
agrees 1 wotimg o the puvment of the obligaoon secared Dy such lien mea manoer acceplable (o Shegson Morigage, i w ilEan pood fch
comzest such lien by, or defend enforcement of such lien in, lepgl proceedings which operaie i prevent the enforcement of the ticss or forfeiture
ol the Property or any part theieof

¢

1 Ownership of the Property Morigagor warrants and represents (or 1 Morhgagor is the frostee of a Latsdd truse, Maoregagon u-pn-wmsb
that Morpugor law tully owns the Preperty and has the right o grant and convey the Property under thos Mortgape; that excepd as set ford
m Exhibi 8 if applicable. she Property is uneicumbered, and that Maorigagor will warsaiat and detend generally the title 1o the Prupcrlho
apainst alt claims and denumds, subect woany declaritions, casements ar resticions isted n Extubn C13 ached 1r applicable

(S ]

3 Hazard Insurance Morgugor will keep the improvements now oxistmg or hereatter crected on the Property insuied AR T
lows by fire, luzards included within the werm extended coverage” and any other bazards that Sheirson Morngage may require aend in the .mumnl?J
and for the periods thar Shearon MOoTigage My require, provided, that Shearson Mongage shalt no regquare that the ameant of sach < overapled

exceed that amount Ol coverage required o pay the ol of G the maximum ceedit avaiable wades the Agreement and (h) the aggregate unpaid

balanceis) of a1l the decets) of trust s other ens identified in Exhibie "1l appheable

MoTEaROT My obdithe insunnce from the imurance carricr of Morigagor's Jhoce, subpeat 1o Shearson Morggige's approvat
Shearsan Morggage's approval vt not be unreasonably withheid  AlF premtums onomsuranee policies shadl be pand directly the

INSUEANGe Cafrer

v orenewats shall be i form acceprable 1o Shearson Mongage and shatt mctude o standand

Al insurance policies amd vo¥
arecd policy

maortgage claose i favor ofand in formeadesptable 1o Shearson Morngage Shearson Mortage shall have the nghit to hold the policees
renewils, and Mortgagor will prompiyurnish Shearson Morgage with all renewad notees and all receipts of goeniuims paid Inthe event of
lass, Mortpagor will notify the insarance carcer dulshearson Morggage witdnn thirey Oy days of such loss Shicarson Mortgage may mtke proof

of toas it 2ol made promptly by Mongagor

tnless Shurson Mortgage otherwise agries soth Mortgagor i wriing, insurance procecds shall be applied o restosiation or
repair of the Property damaged, provided that the reissasmon or repair costs o more than 50 poereent of the apprised vilue of the Propernty

and woukd not impaic the securiny of this Morgage. W resihration or repar wonhd oet more than S8 pereent ol the appraised vatlue ol the
Property or if the secanty «f tis Mortgage would be impaied) the insurance praceeds shall be applicd o the sums seeured by this Mortgage
with the excess if any, paid to Mortgagor I Morigagor abaeoeis the Property, o it Mortgagor Liils to respond o Sheasson Maortgage within
thirty (30) dieys Trom the date Shearson Mortgage mails the noted 15 Mortgagor that the insarvance carrier has offered o setde i claim for insurance
henetits, Mortgagor authornizes Shearsos Mortgage (o collect and applyanuinsunsee proceeds at Shraason Mongage's opiion cither o resionnion

or repiit of the Property or 1o the sums secured by this Mortgage

Unloss Shearson Mortgage otherwise agrees with Morgagorlindwriting, any such applicition of proceeds 1o prmopald shull not
extend or postpuane e due date of any pavment (ncluding the final paiment due on the Matunsy Date) owing uiides e Agreriment or
chuange the amount of ay such payments, I, ander Paragraph 17 Shearson Sofigise acquaces the Propecty, sl of Mortgagor’s right, tne and
interest i and w6 oany insuraace policies and in and to the proceeds of those polices resulting ftom dimage to the Property prior w the sale
ar acquisition shall pass o Sheason Mongage 0 the exient of the sums sdcvied by this Mortape immeditely prios oo such sale

ar Qeguisitng

& Preservation; Maintenance of Property; Leascholds; Condominiums; Planned Unit Developmenits Morigager agrees that
Mortgagor will keep the Property in good repair and will not commit wiaste or permic imspaidment or deterioration of the Properly and will
comply with the provisiens of any lease il this Morggage is oo a leaschold 10 this Morinade s asia unit i capdominm or o phnmned uniy
development, Mortgagor will perform all of Mortgagor's abligations under the decliration of Covsnzigs Sreating of governing the condommmen

or planoed untit develupment, and constituent documents

~  Protection of Sccurlty. if Morrgagor ails to perfonm any af Moongager's obliganons contained or thas Marggage, or b sy aotion or
proceeding is commenced which materiadiy affects Shearson Mortgage's interest i the Property. ine tuctinzgs g oot limited 1o, cminent domatn,
msalvency, code enforcement, or armngements or procecdings involving a bankrupt or decedent. thers Sheatsan Mortgage may, at s aption,
upnn totice o Maortgagor, make such appearances, disburse such sums and Gike Such action as i necessary o plotact its mterest. ncluding,
but not linuted o, disbursement of reisonable attorneys’ fees and eniry upon the Property o make repades. Morggragod tealier agrees to seimbuese

shearson Mortgage should it obtzin ttle endorsements or similar guariantees oo maintiin s licn prinfity on the Srodenty

Any amounts dishursed by Shearson Mortgage purstmt o this Barageaph, seith inrerest thereon, shall hecume waddional indebiedoess
secured by thes Morgage. Unless Shearson Mortgage agrees with Moregagor to ather werms ol pavment, such amounts sai! be pavable upon
notice from Shearson Mortgage to Morigagor requesting paveaen thereal, and shall bear viterest trome the date of disbursement an the aies
from time 1o time pavahle under the Agreement, unless pavinent of spterest a1 such sitets) would be contrary w applicable law. m o which event
such amounts shall bear interest at the highest rate permissible under applicabie Liw Nothing contained in this Paragraph shall reguire Shearson

Mortgage 1o incur any oxpense or ke any action hereunder.

8 Iaspection Shearson Mortgiage may make or cause to be nuide reasonable entrics upon and mispections of the Property, providied that
Shewrson Mortgage shall give Mortgagor nutice prior o any such inspection spocilying reasomible cause therelor rebited o sheatson Mortgage's
interest in the Properey,

9 Condemnation. The proceeds of any award or claim tor damages, direct or consequential, in connection with any condemnation or
other Wking of the Properiy. or part thereof, or for convevancee in beu of condemnation, are hereby assigned and shull be pard o shearson
Morigase

In the event ol a toil tiking of the Property, the proceeds shall be applicd 1o the sums secared by this Mortgage swith the excess itiany,
pand 10 Morggagor In the event of a partial taking of the Froperty, anless Shearson Morngage hies otherwise agrecd wieth Maortgagorn i weting,
there shatl he applied to the sums secured by this Mortgage such proportion of the proceeds as s equal o that gropoction which the amount
of the suns secured by this Morgage inmediately prior o the date of tiking beats toothe G market vitlee of the Propenty imumedaitely pren
ter the dhte of taking, with the balimce of 1the procecds paid to Maorgigor

I Morigagor abandons the Properiy or if, after Shearson Morgage gives Mongagor notce that the condemnor offers o make an
award or settle for damages, Morigagor Gails 1o respond o Sheasson Mortgage within thurey (3o davs aftes the diate such noepee s maoled, Sheatson
Morgage is authornzed o collect and spply the proceeds, at its option, either ws restoration or repai of the Prapenty o 1o the sams secired

by this Morgage
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A MORTGAGE
MORTGAGOR
MORTGAGEE
DATED
AMOUNT
RECORDED
DOCUMENT

PA9402
(04/88)

UNOFFICIAL COPY

EXHIBIT B
{Prior Encumbrances and Other Liens)

Senior Liens to Shearson Lehman Hutton Mortgage Corporatian

TO SECURE AN INDEBTEDNESS OF THE AMOUNT STATED HEREIN.
: WILLIE A. PETERSON AMD ANN E. PETERSON, HIS WIFEL

: FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGC
: AUGUST 19, 1971
: $25,000.00

: AUGDST 37, 1971
-/ 21604835

Jupior Liens to Shearson Lehmar 'iutton Mortgage Corporation

AL HONT
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LOAN NO, 626$'1J1-OFFIIA CY

ILLINOIS RIDER TO THE MORTGAGE

This Rider is made this «__22nd day of / FEp. 1990 , and is incorporaled
into and shall be deemad to amend and supplement the Revolving Term Equity Loan Note of the
same date, given by WILLIE ALVIN PETERSON. ANN ELIZABETH PETERs(the "Borrower”)
to SHEARSON LEHMAN HUTTON MORTGAGE CORPORATION ("Shearson Morgage”).

Paragraph 16 shall be deemed to read:

16. Transfer of Property; Fraud or Misrepresentation; Acceleration. If all or any pant of
the Properiy Cr any interest in it is sold o transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not & natural person) without Lender's prior written consent, or if Borrower obtains the sums secured by
this Security Justrament through fraud or mawerial misrepresentation of the facts, Lender may, al its option, require
immediate paymantin full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender t eiercise is prohibited by Federal law as of the date of this Security Instrument.

4. s
ffzé&z ;ézz,_“ /’é@‘—w . .
Borrower (Seai) Borrower (Seal)

WILLIE ALVIN PFETERSONM ] ~ ANN ELIZABETH PETERSON
/ 22/ 7 2/o3/50 i
Date’ Date

SLM30221L (11/89)
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EXHIBIT A
{Property Description)

THE SOUTH FORTY-NINE (49) FEET OF LOT THREE (3) AND THE NORTH TWO (?) FLLT OF LOT FOUR
(4) N BLOCK THIRTEEN (13) IN JACKSON PARK HIGHLANDS, A SUBDIVISIGN OF THE CAST HALF
OF THE SOUTHWEST QUARTER OF SECTION TWENTY-FOUR {24), TOWHSHIP THIRTY-EIGHT (38)
NORTH, RANGE FOURTEEN (14), EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,
ILLINOIS.

PAS4CY (4/87




