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First llinois “Home Equity” Mortgage -~

THIS MORTGAGE is made this ____19th — _dayof . _January. . . ......_..., 1900 bythe
undersigned (“Borrower"} in favor of First llinois Bankoak_&. Trust -~ Arl. Hts. - ("Lender"),

N R
DL

.~ Dallars ($.50,000.00 ___)ywhich indebtedness is evidenced by Borrower's “Home Equn;;:
Line of Credit Mci‘qage Note dated __January 19, 1990 ___ (*Note") providing for monthly instaliments of interes!.
with the balance of Ihs-indebtedness, if not sooner paid, due and payable on the last business day of the sixtisth (G0th) tull

calendar month foliowino the date of this Mortgage:;

TO SECURE to Lenuri {a) the repaymen of the indebtedness evidenced by the Note (which atinception is in excess
of $5.000.00), with interest thereun. the payment of all other sums, with interest thereon, advanced in accordance herewith
o protect the security of this Mortraca, and the performance of the covenants and agreements of Borrower herein contained.
and in the Loan Agreement of ever Zdle between Lender and Borrower or ils benetciary, if applicable (" Agreement™), which
terms and provisions are incorporated 'ierin. and (b) the repayment of any luture advances, with interest thereon, made to
Borrower by Lender pursuant to paragrapn.‘d hereof ("Future Advances"), Borrower does hereby morigage, grant and convey
to Lender the following described property io.atedintheCountyol _____Cook ., Stateof lllinois legally
described on Exhibit “A” attached hereto, which has ihe address ot 408 S, Mitchell

s 40005 . ("'Property Add:esg”f

TOGETHER with all improvements now or herez/v: erected on the property, and all easements, right, appurienances,
rents. and ali fixtures now or hereafter attached to the prope:iy, all of which, including replacements and additions thereto,
shall be deemed 1o be and remain a part of the property cove:ad by this Morigage; and all of the foregoing, together with said

property are herein referred 1o as the ""Property.’

Borrower covenants that Borrower is lawfully seized of the estace neeby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, excep! the piio” morigage, if any. hereinafter referrad 1o {""Priot
Mortgage"), and that Borrower will detend generally the title to the Propert,against all claims and demands, subject to any
declaralions, easements or restrictions listed in a schedule of exceptions to ccveraga in any tille insurance policy insuring
Lender’s interast in the Property acceptable to Lender in its reasonable discrenien

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Lender as iviows.

1. Paymentof Principai and Interest, Borrowsr shall promptly pay when due tne frincipal of and interest on the
indebtednass evidenced by the Note, all additional expenses and advances hereir. of tharein provided, and late
charges as provided in the Note, Agreement and the principal of and inleresi on any “utue Advances secured

by this Mortgage.

. Charges; Liens. Borrower shall pay all taxes, assessments and olher charges, fines and impositions aftributable
(o the Property which may aftain a priority over this Mortgage. Borrower shall promptly turmish v L. oer receipls
evidencing such payments, Borrower shall promplly discharge any lien which has priority over this Norigage other
than the Prior Mortgage (and as o said Prior Morigage shall pay all instaliments promptiy), provided, that Bor- €
rower shall not be required to discharge any such lien so long as Borrower shall agree in wriling to the payment &
of the obligation secured by such lien in a manner acceptable to L.ender, or shall in good faith contest suchtien €
by, or defend enforcement of such lien in, legal proceedings which operate to prevent the enforcement of the L&
lien or forfeiture of the Property of any part thereol. et
o
. Hazard insurance. Borrower shall keep the improvements now existing or hereatter erected on the Property ¢,
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazardsas .,
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured

by this Morigage and the Prior Morigage.
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Upon acceleration under paragraph 16 hereof or abandonment of the Property, and ai any time prior to the
expiration of any penod of redemption following judicial saia, Lender, in person, by agent or by judicially appointed
receiver, shall be entitied 1o anter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by Lender or the recetver shall be applied first to payment
of the costs of managemant of the Property and coliection of rents, including, but not limited 1o receiver's lees,
premiums on receiver's bonds and reasonable attorney's Jees, and then to the sums secured by this Morigage.
Lender and the receiver shall be liabie to account only for those rents actually received.

18. Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicatile), Lender, at Lender's option
prior 1o release of this Mortgage, may make Future Advances lo Borrower. Such Future Advances, with inleres!
thareon, shail be securad by this Morigage when evidenced by promissory notes stating that the said notes are
securad haraby and all such advances shall be secured by the priority of this mortigage. At no time shafl the
principal amount of the indebtedness securad by this Morigage, not including sums advanced in accordance
herewith 10 protect the sacurity of this Mortgage, exceed twice the onginal amount of the Note.

19. Release. Upon payment of all sums securad by this Morigage, Lender shall release this Morigage and if required
by Iz shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
a releas fee to Lender in an amount specified in the Loan Agresmnt of even date executed by Borrower (or it
benaficiziy, if applicable).

20. Walver of /o"sastead. Borrower hereby waives all right of homestead exemption in the Property.

21. Exculpatory. Inibz evant the Borrower executing this Morigage is an Iinois fand trust, this Morlgage is execuled
by Borrower, not pecscnally, but as Trustee atoresaid in the exercise of the power and authonty conterred upon
and vested in it as sucn Trustee and the Borrower hereby warrants that it possassas tull power and authority 1o
axecule this instrument and .t iz expressly understood and agreed that nothing contained herein or in the Nole
shall ba construed as creatiny anv liability on the Borrower personally 10 pay the INote or any interest, late charge
or premium that may accrue the eon, or any indebtedness securec by this Morigage, or to perform any covenant,
aither express or impiied herain cuilziad, all such fiability, il any, being expressly waived by Lender and by every
person now Or hereaflar claiming any vight or sacurily hareunder, and that 50 far as Borrower 15 personalty
concarned, the lega! holder or holders ¢t Note and the owner or owners of any indebledness secured hereby
shall ook sofely to the Property hereby meriganad, conveyed and assigned to any olher secunty given al any

time 1o sacure the paymant thereof.

IN WITNESS WHEREQF, Borrower has executed this viri1page.

BORRIVER:
Gerald L. Efflandt and Py cp
Joyce Efflandt, his wife < L,

fFor Information Purposes:

Prior Morigage in favor of: __.__ Virgil T, Stutzman

Recordedon ____July 23 _.,19.84 _  asDocumentNo. 27357466
Original Debt:$ . 14,290.80 . ... PresentDebt: & 0,00 . - ...
State of 1llinois )

Country of __C0OK )

|, —_pavid. Allan Greenwald , & Notary Public in and for said County, in the State atoresaid.

Gerald E. Efflandt and Joyce Efflandt, his wife

DO HEREBY CERTIFY that

whose names.___ale subscribed 1o the

parsonally known 1o me to be the sams person §

foregoing instrument, appeared before me this day in person and acknowleggedthat _ they
signed, sealed and deliverad the said instrument as ___thelxr free and volumary act, for the uses and
purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and notarial seal this___19th __ dayof _Japuary / 18_90
s ¥ e
Nolary Public

DAVID ALLAN GREENWALD
Notary Public, Stale of Hinois  §
WW%’LH
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The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender;
provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be
;:aid by ;Igrrower making payment, when due, directly 1o the insurance carrier or the holder of the Prior Mortgage,
if required,

Allinsurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and form acceptable to Lender. Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of joss it not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damages, providing such restoration or repair is economically feasible, the security of this
Mortgage is not thereby impaired, and the Borrower or its benslficiary, it applicable, intends to maintain the
Property as the principal residence. i such restoration or rapair is not aconomically feasible or if the sacurity of
this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage,
with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or If Borrower fails to respond
to Lender within 30 days from the date notice Is mailed by Lender to Borrawer that the insurance carrier offers
1o setlle # cla'm for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at
Lender's optir:i aither to restoration or repair of the Property or to the sums secured by this Mortgage, provided
the Property stall zonlinue as the principal residence of Borrower or its beneficlary, if applicable.

If the Property is scovirad by Lender pursuant to the provisions hareof, all right, litle and interest of Borrower in
and to any insurance owaries and in and to the proceeds thereol resuiting from damage 1o the Property prior to
the sale or acquisition siial' uAss to Lender to the extent of the sums secured by this Mortgage immediately prior
to such sale or acquisitior.

. Preservations and Maintenan :e .)f "roperty; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in'good repair and shall not commit waste or permit impairment or deterioration
of the Property. If this Morntgage is on 3 un't in & condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations unuar i declaration or covenants creating or governing the condominium
or pianned unit development, the by-laws aru reytulations of the condominium or planned unit development, and

constituent documents.

. Protaction of Lender's Securitles. if Borrower fails *0 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially alfects Lender's interest in the Property,
including, but not limited to, foreclosure of the Prior Morigeyf, eminent domain, insolvency, code enforcement,
or arrangements or proceedings involving a bankrupt or devezent, then Lender at Lender's option, upon notice
to Borrowser, may make such appearances, disburse such sunis 4n take such action as I3 necessary to protect
Lender’s interest, including but notlimited to, disbursement of a ragsonable attorney’s feas and entry upon the

Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph, with interast thareon, shall become additional in-
debtedness of Borrower secured by this Mortage. Unless Borrower and Lend«+ 8gree to other terms of payment,
such amounis shail be payable upon notice from Lender to Borrower requesting zavrient thereof, and shall bear
interast from the date of disbursement at the rale payable from time fo time on outitariding principal under the
Note payment of interast unless such rats would be contrary o applicable taw, in which evant such amounts shall
bear interest at the highest rate permissible under applicable law. Nothing contained in ‘i paragraph shali
require Lender to incur any expense or take any action hereunder.

. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections.ui.the Property,
provided that Lender shall attempt to give Borrower notice prior to any such inspection specifyin j reasonable

cause therefore related 10 Lender's interest in the Property.

. Condemnation. The proceeds of any award or vlaim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shali be paid 1o Lender subject to the Prior Morigage.

In the event of a total taking of the Property, subject to the rights of the Prior Mortgage, the proceeds shall be
applied to the sums secured this Mortgage, with the excess, if any, paid to Borrower, In the event of a partial taking
of the Property, unless Borrower and Lander otherwise agree in writing, there shall be applied to the sums
secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount of the
sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediataly prior ta the taking with the balance of the proceed paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the dale
such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either 10
restoration or repair of the Property or to sums secured by this Mortgage, provided Borrower or its beneficiary,
if applicable, intends to recccupy the Property as the principal resigenca,

Unless Borrower and Lender otherwise agree in writing, any such application of proceeds to principal shall not
extend or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change

the amount of such installments. .
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manner, the liability of the criginal Borrower and Borrower's successors in iterest. Lender shall not be required
to commence proceedings against such successor or refuse 10 extend time for paymant or otherwise modify
amonization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and

Borrowet's successors in interest.

Forbearance by Lender Not a Walver. Any forbearance by Lender in axarcising any right or remedy hereunder,
or olherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy. The procuremeni of insurance or the paymeant of laxes or other liens or charges by Lender shall nol be
a waiver of Lender's right to accelerate the maturity of the indettedness sacured by this Mortgage.

Remedies Cumuiative. All rernedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or

successively,

Succesors and Assigns Bound; Joint and Severst Liabliity; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 16, the respective successors and assighs of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for conveniance only and are ot 10 be used 10 interpret or define the pro-

visions hareof.

Notice. Except for any notice required under applicable law to be given in another manner, (a) any natice to
Borrower provided for in this Morgage shall be given by mailing such notice by certified mail addressed 1o
Borrower al the Property Address or at such other address as Borrower may designate by notice to Lender as
provided heruin, and (b} any notice to Lender shall be given by cenified mail, retlum receipt requestied, 1o Lender's
address staixe! hergin or 10 such other address as Lender may designale by notice to Borrower as provided
harein. Any noti_c provided for in this Mortgage shall be deemed to have been given 1o Borrower or Lender when
given in the marier designaled herein.

Governing Law: S.virability. This Mortgage shall be governed by the Law of the State of (linois, incfuding
without limitation t/e.z+isions of lltinois Revised Statute Chapter 17, Sections 6405, 6406 and 6407; and 312.2.
in the gvent that any p/ nvisiong or clause of this Mortgage, the Note or Loan Agreement conflicts with applicabie
law, such confiict shall no’ aff.ct other provisions of this Mortgage cor the Loan Agreemaent or Note which can be
given affect without the cor liciing provision, and to this end the provisions of the Morgage. the Note and Loan

Agreement are declared to b>severabie.

Borrower's Copy. Borrower (or 4orrower's benaficiary, if applicable) shall be tumished a conformed copy of
the Note and this Morigage at the urm.e of execution or attar recordation herecf.

Transter of the Property; Assumption. f all or any part of the Property or an interest therein (inciuding beneficial
interest in the (and trust, if applicable} is sold._assigned, transterred or further encumbered by Borrower or its
beneficiary {including modification or amenJm ant of the Prior Mortgage to increase the indebledness thereby
secured) without Lender’s prior wrilten conss.« i the Property is no longer the principal residence or Borrower
or its beneficiary, if applicabla, Lender may, at \.e.vJer’'s option. declare all the sums secured by this Morigage

to be immediately due and payable.

if the Lender axercises such option to acceigrate, Lende’ sholl mall Borrower notice of accelaration in accordance
with paragraph 12 hereol. Such notice shall provide a neriod of not less than 30 days from the date the notice
is mailed within which Borrower may pay the sums deciareu c'ue. If Borrowaer fails 10 pay such sums prior 10 the
expiration of such period, Lender may, withou! further nctizo or demand on Bommower, invoke any remedies

permitied by paragraph 16 hereotl.
Accelaration; Remedies. Upon Borrower’s (or Borrower's beneficiur, if applicable) breach of any covenant or
any covenant or agreement of Borrower in the Loan Agreemeni, Not4 o this Mortgage. including the covenants
fo pay whan due any sums secured by this Mortgage or as set forth i1:.2@ Note or Agreement, Lender priof to
acceleration shall mail notice to Borrower as provided in paragraph 12 her i specifying: (1) the breach: (2 the
action requirad {0 cure such braach: (3) a date. not lass than 30 days { om heo date the notice is matiled to
Borrower, by which such breach must be cured; and (4) that failure 10 cure- 3uCh breach on or before the date
specifiad in the nolice may rasult in accelaration of the sums sacured by this #.on page. foreclosurs by judicial
procesding and sale of the Property. If the breach is not cured on or before the data s2acited in the notice, Lender
at Lender's option may deciare afl of the sums this Morigage to be immediately due iy payable without further
dgemand and may foreciose this Mortgage by judicial proceeding. Lender shall be antitied 10 collect in such
proceeding Bl expenseas of foreclosura, including, but not limited to, reasonable attomney s lees, and costs of
documentary evidence and title reports.

Assignment of Rents; Appointment of Receiver; Lender in Posasssion. As additional s xcur ty hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, pnur tr 22.celeration
under paragraph 18 hereof or abandonment of the Property, have the right 1o collect and retai: such rents as
they bacome due and payable, provided, however, that such rents are applicable 1o thal portion of tiv. Froperty
not occupied as the principal residence of Borrowaer or its bensficiary, if applicable.
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EHIBIT “A"

THE SOUTH HALF OF THE EAST HALF OF LOT I IN C. S. HOYT'S SUBDIVISION
OF 10T 3 IN CAROLINE FIENE'S SUBDIVISION OF THE SOUTH 50 ACRES OF
THE EAST HALF OF THE NORTH EAST QUARIER OF SECTION 31, TOANSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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