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THIS MORTGAGE ismadethis__._ Bth . . ... dayol _December . . _ __,6 1985 bythe
urndersigned (" Borrower'") in favor of First llinois Bank afg & Trust - Arl. Hts. . , ~ (“Lender”).

WHEREAS, Borrower is indebted ‘o Lender in the principal sum ot Fifty thousand and no/10Q
- Oollars ($.50,000.00 .. .)whichindebtadness is evidenced by Borrowar's “Home Equity”

Line of Credit Mortgage Note dated Decerber 6, 1989 . ("Note”) providing for monthly installments of interest.
with the balance 5t the indebtedness, if not sooner paid, due and payabie on the last business day of the sixtigth {(60th} full

calendar montit lchawing the date of this Mortgage.

TO SECURE (0 F.ender (a) the repayment of the indebledness evidenced by the Note (which atinception 1s in excess
ot $5,000.00), with interast :hereon, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the security of this Mortgage, and the performance of the covenants and agreements of Borrower herein contained.
and in the Loan Agreement of sve: date between Lender and Borrower or its beneticiary. it applicable (*Agreement”’), which
terms and provisions are incorgarztert herein, and (b) the repayment of any future advances, with interest thereon, made to

Borrower by Lender pursuant 1o paragranh 18 hereot ("' Future Advances™). Borrci:ver doas hereby morgage, grant and convey
to Lender the following described prcoe tviocated in the County of Cook e e e State of lllinois legally
414 8. Ridge

described on Exhibit A" attached hergio, which has the address of
... Arlington Heights, 1L 160005

TOGETHER with all improvemants now ¢ ¥er2after erected on the property, and all easements, right, appurtenances.
rents, and all fixtures now or herealer attached to b rioperty, ail of which, inciuding replacements and additions therete,
shall be deemed 10 be and remain a part of the property covered by this Mortgage: and all of the loregoing, together with said

property are hersin referred to as the “Property”’

Borrower covenants that Borrower is lawfully seized of th.e £3tate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, excap! (bs prior mortgage, if any, hereinatter referred to (Prior
Mortgage'), and that Borrower will defend generally the title (o the Frore-ty against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of excephcas (o.coverage in any title insurance policy insunng
Lendsr's interest in the Property acceptable to Lender in its réasonabis aiscretion.

o UNIFORM COVENANTS. Borrower covenanis and agrees in favor of Lopuer as follows:

> 1. Payment of Principal and Interest. Borrower shall promptly pay when c'ue the principat of and interest on the
indebtedness evidenced by the Note, all additional expenses and advances herin or therein provided, and late
charges as provided in the Note, Agreement and the principal of and interest on any Fulure Advances secured
by this Mortgage.

2. Charges; Liens. Borrower shall pay all laxes, assessments and other charges, fings arwg irpasitions attributable
1o the Property which may attain a priority over this Morigage. Borrower shall promptly furris: 1 Lender raceipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over his Morigage other
than the Prior Morigage (and as to said Prior Morigage shall pay afl instaliments promply), proviued, that Bor-
rower shall not be required 1o discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in @ manner acceptable to Lender, or shall in good fanh conles! such lien
by, or defend entorcement of such lien in, legal proceedings which operate lo prevent the enforcement of the
lien ot forfeiture of the Property of any part thereof.

3. Mazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term ‘extended coverage’ and such other hazards as

Lender may require and in such amounts and for such periods as Lender may require. provided, that Lender shall
not require that the amaunt of such coverage exceed that amount of coverage required to pay the sums secured

by this Mortgage and the Prior Mortgage.
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Upon acceleration under paragraph 16 hereof or abandonment of the Properly, anu at any time pios 1o the
expiration of any period of redemption following judicial sale, Lender, in parson, by agen! or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by Lander or the receiver shall be applied first 1o payment
ol the costs of management of the Proparty and collection of rents, including, but not limited 10 recaiver's lees.
premiums on receiver's bonds and reasonabie attorney’s fees. and then 10 the sums secured by this Mortgage.
Lender and the receiver shalt be liable to account anly for those rents actually received.

Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicabiej, Lender, at Lender's option
prior to release of this Morigage, may make Future Advances to Borrower. Such Future Advances, with inleres!
thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that the said noles are
securad hereby and all such advances shall be secured by the priority of thus mortgage. At no time shall the
principal amouny of the indebtedness secured by this Mongage, not including sums advanced in accordance
herewith to protect the secufity of this Mortgage, exceed twice the original amoun! of the Nole.

Release. Upon paymant of ail sums sacured by this Morigage, | ender shall release 1his Morigage and if requirexs
by law shall pay all applicable expanses including recording fees relative thereto. Borrower shafl, however, pay
arelaxse fee to Lender in an amount spectied in the Loan Agreemnt of even date executed by Borrower (or its
beneiicary, if appiicable).

Waiver of Homestead. Borrower hersby waves all right of homestead exemption in the Property.

Exculpatay: iwthe event the Borrower executing this Mortgage is an fiinois land trust. 1his Mongage 15 executed

by Borrower, noi parsonally, but as Trustee aloresaid in 1he exercise of the power and authority conferred upor
and vested in it as ~urh Trustee and the Borrower hereby watrants that it possesses full power and authority to
execute this instrum i and it is expressly undersiood and agreed that nothing contained hereir or in the Note
shall be construed as credting any hability on the Borrower personially to pay the Note or any interest, laye charge
or premium that may accrue niereon, or any indebtedness secured by this Mortgage. of to perform any covenant,
aither express or implied herein containgd, ail such liability, # any, being expressly waived by Lender and by every
person now of hereafter claiming 2ny right or securily hereunder, and thal so far as Bortower 15 personally
concerned, the legal holder os holcars, of the Note and the owner or owners of any indebtedness secured hereby
shalt took solely to the Property hereav.purigaged, conveyed and assigned to any other secutity given al any
time {o securg the payment thereof.

IN WITNESS WHEREQF, Borrower has exaculed thie Mortgage.

o sty Boertin
John  Budin and X/% w
Patricia A. Budin A 1 ’
nis wife ! L LA\ I Q D‘f-:f“ <%

For information Purposes:
Prior Mortgage in favor of: . The First Natiomal Bank of Chicago |- S
Recordedon . July 7 . . . _ ...1871_ .. asDocumentNo.' 21536786 .. L

Originat Debt: §  22,000.00 e PresentDebt: $9,762.(0

Siateof .. Illinois )

Countryol Cook . ... .. )

), _Sheri L. Kuwow o . a Notary Public in and for said County, in the State aforesatd.
DO HEREBY CERTIFY that Jo_lm N Budm and Patricia A. Budin, his wife =
personauy knowntometobethesamepersons._ .. .. . .. whosenames = = are . subscribed 1o the
loregoing instrument, appeared before me this day in person and acknowledged that they _
signed, sealed and delivered the said insttumentas __ . their . tree and voluntary act, for the uses and

purposes therein set forth, including the release and waiver of the nghl of homestead.

Given under my hand and notarial sealthis__8th_  dayol = December =

"OFFICIAL SEAL"

T Ly B ey,

Sharr L, Kumrow l;lbtary'Public"
Notary P: b'ie, 5113 of Wiron
My Commuszion [ vzox 1071393 Commission Expires: 10/13/93
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The insurance carrier providing the insurance shalt be chosen by Borrower subject 1o approval by Lender;
provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be
F:aid bgif edBomwer making payment, when due, directly to the insurance carrier or the holder of the Prior Mortgage,
if required.

Allinsurance poiicies and renewals theraof shall be in form acceptable to Lender and shall include a standard
mortgage ciause in favor of and form acceptable to Lender. Borrower shall promptly furnish to Lencler all renewal
noticas and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damages, providing such restoration or repair is economically feasible, the security of this
Mortgage is not thersby impaired, and the Borrower or its beneficiary, if applicabie, intends to maintain the
Property as the principal residence. If such restoration or repair is not economically feasibie or if the security of
this Mortgage wouid be impaired, the insurance proceeds shall be appfied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or i Borower fails 10 respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
to settie » claim for insurance benefits, Lender is authorized to coliect and apply the insurance proceeds at
Lender's opuon either 10 restoration or repair of the Property or to the sums secured by this Morigage, provided
the Property s*a!l continue as the principat residence of Borrower or its beneficiary, if applicable.

if the Property is sicuuired by Lender pursuant ta the provisions hereof, all right, title and interes! of Borrower in
and to any insuraiicz olicies and in and to the proceeds thereof resulting from damage to the Property priof to
the sale or acquisition s%.ai! pass to Lender to the extent of the sums secured by this Mortgage immediately prior

10 such sale or acquisitica,

. Preservations and Maintenar.: of Property; Leasshoids; Condominiums; Planned Unit Deveiopments.
Borrower shall keep the Propenyin ,00d repair and shail not commit waste or permit impairment or deterioration
of the Property. If this Mortgage i3 on-a unit in & condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations Lnder the declaration or covenants creating or governing the condominium
or planned unit deveiopment, the by-laws ap J regulations of the condominium or planned unit development, and

constituent documents.

. Protection of Lender's Securities. If Borrower ails to.nerform the covenants and agresments contained in this
Mortgage, or if any action or proceeding is commenced vhich materially affects Lender's interest in the Property,
including, but nat limited to, toreclosure of the Prior Margt ge, eminent domain, insolvency, code enforcement,
or arrangements or proceadings involving a bankrupt or urcedent, then Lender at Lender's option, upon notice
lo Borrower, may make such appearances, disburse such sdrs and take such action as is necessary to protect
Lender's interast, including but not limited to, disbursement of 4 ransonable attorney’s fees and entry upon the
Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph, with intrrestthereon, shall become additional in-
debtedness of Borrower secured by this Mortage. Uniess Borrowar and Laruer agree to other termns of payment,
such amounts shall be payabie upon notice from Lender to Borrower reques g, nayment thereol, and shall bear
interest from the date of disbursement at the rate payable from fime to tim2 oi1 o.istanding principail under the
Note payment of interest uniess such rate would be contrary to applicable law, in which avent such amounts shall
bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph shall
require Lender to incur any expense or take any action hereunder.

. Inspection. Lender may make or cause to be made reasonable antries upon and inspectior:s o« the Property,
provided that Lendar shall attempt to give Borrawer natice prior to any such inspection speciviif reasonable
causa therefore related to Lender's interest in the Property.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or cther taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender subject to the Prior Morigage.

In the event of a total taking of the Property, subject to the righis of the Prior Mortgags, the proceeds shail be
applied to the sums secured this Mortgage, with the excess, if any, paid to Borrowar. in the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied to the sums
secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount ofthe
sums secured by this Morigage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the taking with the balance of the proceed paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails lo respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, sither 1o
restoration o repair of the Property or to sums secured by this Mortgage, provided Borrower or lts beneficiary,
if applicable, intends to reoccupy the Property as the principal residence.

Unless Borrower and Lender otherwise agree in writing, any such application of proceeds to principal shail not
extend or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 heraof or change

the amount of such instaliments.
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Borrower Not RdeUGlNeQw &En! &j@lﬂﬂwn@w@aﬁ)me of the sums secured

by this Mortgage granted by Lender to any successar in interest of Borrowsr shail not operale 1o release n any
manner, the liability of the original Borrower and Borrowsr's successors in interest. Lender shall not be required
to commence proceedings agains! such successor of refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand macde by the original Borrower and
Borrower's successors in interest.

Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be
a waiver of Lender’s right to accelerate the maturity of the indebtedness sacured by this Mortgage.

Remedies Cumuiative, All remedies provided in this Mortgage are distinct and cumulative to any othet right or
remedy under this Morigage or aftorded by law or equity, and may be exarcised concurrently, independently o

successively.

Succesors and Assigns Bound; Joint and Several Liabifity; Captions. The covenants and agreements hersin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borro:«é, All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragrarhs of this Morigage are for convenience only and are not to be used to interpret or define the pro-
visions hereui,

Notice. Except J<r 2.v notice required under applicable law o be given in another manner, (a) any notice to
Borrower provided f)rin this Mortgage shall be given by mailing such notice by certified mail addressed 1o
Borrower al the Property Audress or at such other address as Borrower may dasignate by notice 10 Lender as
provided herein, and (b) ar'y /wtice 10 Lender shafl be given by certified mail, retum receipt requested, 1o Lender's
address stated herein or i such-cther address as Lender may designate by notice to Borrower as provided
herain. Any notice provided for int*s worigage shall be deemed to have been given to Borrower or Lender when

given in the manner designated hereir:

Governing Law; Severabllity. This Mici12ane shall be governed by the Law of the State of lllinois, including
without limitation the provisions of lllinois Revead Statute Chapter 17, Sections 6405, 6406 and 6407: and 212.2.
Inthe event that any provisions or clause of this\Aurtgage, the Note or Loan Agreement confiicts with applicable
law, such conflict shalt not affect other provisions f this Mortgage or the Loan Agreement or Note which can be
given affect without the conflicting provision, and to {'1s @d the provisions of the Morigage, the Nole and Loan
Agreement are declarad to be severable.

Borrower's Copy. Borrower (or Borrower's beneficiary, if 4priizable) shall be furnished a conformed copy of
the Note and this Mortgage at the time of sxecution or after raco:gation hereol.

Transfer of the Property; Assumption. if all or any part of the Proue *,-or an interast thersin (including beneficial
interest in the land trust, if applicable) is sold, assigned, fransterred or frtiiar encumbered by Borrower or ils
benaficiary (including modification or amendment of the Prior Morigage to inZrease the indebtedness thereby
secured) without Lender's prior written consent, or the Property is no longer tha trincipal residence or Borrower
or its beneficiary, if applicable, Lender may, at Lender's option, declare alil the sums securad by this Mortgage
10 be immediately due and payable.

If the Lender exercisas such option 1o accelerate, Lander shall mail Borrower notice 0f ant elaration in accordance
with paragraph 12 hereol. Such notice shall provide a period of not less than 30 days from. the date the notice
is mailed within which Borrower may pay the sums dectared due. |f Borrower fails to pay such.stis prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invote any remadies

permitied by paragraph 16 hereof.

Acceleration; Remedies. Upon Borrower's (or Borrower's beneticiary, if applicable) breach of any co «avant or
any covenant or agreement of Borrower in the Loan Agreement, Note or this Mortgage, inciuding the covenants
to pay when due any sums secured by this Mortgage or as set forth in the Note or Agreement. Lender priorf 1o
acceleration shail maif notice to Borrower as provided in paragraph 12 hereof specifying: {1)the breach: (2) the
action required to cure such braach; (3) a date, not less than 30 days from the date the notice is mailed 1o
Boarrowar, by which such breach must be cured, and (4) that failure to cura such breach on or bafore the date
specified in the notice may result in acceleration of the sums sacured by this Mortgage, foreciosure by judicial
proceeding and sale of the Property. If the breach is not cured on of betore the date specifad i the notice, Lender
at Lender's option may daclare all of the sums this Mortgage to be immediately due and payable without further
demand and may foreciose this Mortgage by judicial proceeding. Lendar shail be entitied to collect in such
proceeding all expenses of foreclosure, including, but not limited to, reasonable attoney’s fees, and costs of
documeniary evidence and litle reports.

Assignment of Rents; Appointment of Recelver; Lender in Possession, As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shali, priof to accelaration
under paragraph 16 hereof or abandonmant of the Property, have the night to collect and retain such rents as
Ihey become due and payable, provided, however, that such rents are applicable to that portion of the Property
not occupied as the principal residence of Borrower or its beneficiary, it applicable.
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EXHIBIT "A"
LOT 24 IN ARLINGION MANCR BEING A SUBDIVISION OF PART OF TIE SOUTH
EAST 1/4 OF SECTION 30 AND ALL OF THE WEST 1/2 OF T NORTH EAST

1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANCGE 11 FASP OF ‘ITHE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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