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First llinois “Home Equity” Mortgage -+ -

THISMORTGAGE ismadethis._8th _ _ __ dayof December 1989 bythe
undersigned ("'Borrower”) in favor of First lllinois Bank ik & Trust - Arl. Hts. . . . . .. {"Lender”)

WHEREAS, Borrower is indebted to Lender in the principal sum of Elghty. thiousand and no/l00-----
~=————=—~ Dollars ($_80,000.00__ _____}whichindebledness is evidenced by Borrower's "Home Equity”

Line of Credit Mortgage Note dated __December 8, 1989 . . {'Note™) providing for monthly instaliments of interest,
with the balance ol the indebtedness, if not sooner paid, due and payable on the last business day of the sixtieth (60th} tull

calendar month foiewing the date of this Morigage,

TO SECURE \o-nnder (a) the repayment of the indebledness evidanced by the Note (which atinception is in excess
of $5,000.00), with intere<t thareon, the payment of all other sums, with interest thereon, advanced in accordance herewith
10 protect the security of thit Morinage, and the performance of the covenants and agreaments of Borrawer herein contained,
and in the Loan Agreement of evzn date between Lender and Borrower or ils beneficiary, if applicable {*Agreement”’), which
terms and provisions are incorpor 2ted herein, and {b) the repayment of any future advances, with interest thereon, made to
Borrower by Lender pursuant to peragraph 18 hereof (" Future Advances™), Borrower does hereby mortgage, grant and convey
1o Lender the following described property located in the Countyof ~ Cook . ..., State of Ninois legally
described on Exhibit A" attached hereto, v/nich has the address of 2806 N. Harvard Avenue

. .. Arlington Heights, Illirois 60004. .. ("Property Address"):

TOGETHER with all improvements now or hiareaftar erected on the property, and all easements, right, appurtenances.
rents, and all fixtures now or hereafter attached to the, roperty, all of which, including replacements and additions therete,
shall be deemed to be and remain a part of the proparty covarext by this Mortgage; and all of the foregoing, together with said
property are herein referred to as the “Property’’

Borrowar covenants that Borrower is lawfully seized of the etats hereby conveyed and has tha right 1o mongage, grant
and convey the Property. that the Property is unencumbered, excefst *1e prior mortgage, if any, hereinafter referred 1o {*'Prior
Mortgage''), and that Borrower witl dafend generally the title to the Prupuryy against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceptions tu coverage in any title insurance policy insuring
Lender’s interest in the Property acceptable to Lender in its reasonable discration.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Le:rai as follows:

1. Payment of Principal and Interest. Borrower shall prompliy pay when dur. the arincipal of and interest on the
indebledness evidenced by the Note, all additional expenses and advances herei or therein provided. and late
charges as provided in the Note, Agreement and the principal of and interest on.any Future Advances secuted

by this Mortgage.

2. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and «r.sitions attributable
to the Proparty which may attain a priority over this Mortgage. Borrower shall promptly furnisr o Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over tiis wrgage other
than the Prior Mortgage (and as to said Prior Mortgage shall pay all installments promptly), provided., that Bor-
rower shall not ba required to discharge any such lien so long as Borrower shall agree :n wriling to the paymsmn
of the obligation secured by such lien in a manner acceptable 1o Lender, or shall in good faith contest such lien
by. or detend enforcement of such fien in, legal proceedings which operate to prevent the enforcement of the

lien or forfeilure of the Property of any part thereof.

Hazard Insurance. Borrower 5halt keep the improvements now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
{.ender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required 1o pay the sums secured

by this Monigage and the Prior Morigage.
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Instrument Prepared by: Grace M, Kellerhals . .
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Upon acceleration undar paragraph 16 hereol or abancunment of the Propenty. and at any fime pnot 1 the
expiration of any penod of redemption following judicial sale, Lender, in parson. by agent or by jugicially appoiniexs
receiver, shall be entitled to enter upon, take possession of ang marnage the Property and 1o coliect the rents of
the Property including those pasi due. Ali rents collected by Lender or the receiver shall be apphed tirs) 1o payment
of the cosis of management of the Proparty and coliection of rents, including, but not limiled 10 receiver's fees.
pramiums on receives's bonds and reasonabie attorney’s fees, and then to the sums secured by his Morigage
Lender and the receiver shall be liable to account onfy for thase rents actually receved.

18. Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicable), Lendet. at Lender's option
prior lo release of this Mortgage, may make Fulure Advances to Bofrower. Such Fulure Advances, with interest
thereon, shall ba secured by this Morigage when evidenced by promissory notes stating that the said notes are
secured hereby and alt such advances shall be secured by the priorty of this mortgage. At no tme shall the
principal amount of the indehtedness secured by this Mortgage. nol including sums advanced in accordance
herewith to protect the security of this Morigage, exceed twice the original amount of the Note.

19. Release. Upon payment of all sums secured by this Morfgage. Lender shall release this Mongage and 1 required
by taw shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however. pay
2 eleasa fea to Lendar in an amount specified in the Loan Agreemnt ot even dale execuled by Borrower {or 15

baneticiary, if applicable).
20. Walversf4omestead. Borrower hereby waives all right of homestead exemption in the Property.

21 Exculpatory. ‘ntha event the Borrower executing thus Mortgage 15 an Minois Jand trust. this Mortgage 1s executed

- by Borrower, i peisonally, but as Trustee aforesaid in the exercise of the power and authonty conferred upon
o and vested in it as such Truslee and the Borrower heraby warrants thal it possesses full power and authority 10
I executa this instrument and it is expressly understood and agreed that nothing contained herein or in the Note
2 shall be construed as clerurg any liability on the Borrower personally 10 pay the Note or any interest, late charge
or premium that may accrue thesaon, or any indebtedness secured by this Morigage. of to perfarm ary covenant,

x ather express or implied here n contained, aff such fiability, if any, being expressly waived by Lender and by every
> person now or hereafter claiming any right or security hereunder, and that so far as Borrower 1s personally

LY

5'-’ concerned, the legal holder or hofcers of the Note and the owner or owners of any indebledness secured hereby
v shalt look solely to {he Property herety.nortgaged, conveyed and assigned 1o any other secunfy given at any
time to sacute tha payment thergof.
IN WITNESS WHEREQF, Borrower has executed this 1 Aorngage.
BOHRQWER: -
Richard E. Umbach and £ 7 I{zEé /4 / 4
Irene M. Umbach, his wife ,(1 e o '
For information Purposes: o
Prior Monigage in favor of: _ Lincoln Fed. svgs & loan Assn of perwyn
Recordedon _ August 10 . .,1977. , asDocumentNo.. ~ 245 1549
Original Debt: $  49,000.00 ......... . PresentDebt: $40,000.20
Swteof _Jilinois  __ __}
Countryof Cock ... ... . . . . .)
l .. She_rl L. Kmnmw _ .., aNotary Public in and for said County, in the State aforesaid.

DO HEHEBY CERTIFY that Rlchﬁl’d E. Umbach and Irene M. Umbach, his wife

personally known to me 10 pe the same parson .. o whose names are subscribed to the
foregoing instrumaent, appeared before me this day in person and acknowledged thal they
signed, sealed and delivered the said instrument as - their free and volunjary acl. for the uses and
purposes therein se! forth, including the release and waiver of the right of homesiead.
Given under my hand and notarial seal this___8th Z%/u_ _ December = 1983
L o O O S TN N W N _PK_:,(_LAM_)
"QFFICIAL SEAL” Notary Public
Shen L. Kumrow
Notary £:b"r, Stata of inois Commission EXpifBS:__;l'g_/.}S/g:i —
A gz e ocires Q)
My Commiszian v ~ires 19113/93 HE-4(AH} 10186

i R T L W g,




UNOFFICIAL COPY

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall nol be unreasonably withheld. All premiums on insurance policies shall be
pf)aid by ;lgnower making payment, when dus, directly to the insurance carrier or the holder of the Prior Mortgage,
if required.

Allinsurance policies and renewals thereof shall be in form accepiabie to Lender and shall include a standard
mortgage clause in favor of and form acceptable to Lender. Borrower shall promptly furnish o Lender alt renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damages, providing such restoration or repair is economically feasible, the security of this
Mortgage is not thereby impaired, and the Borrower or its beneficiary, if applicable, intends 1o maintain the
Property as the principal residence. If such restoration or repair is not economically faasible or if the security of
this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage,
with the excess, if any, pald to Borrawer. If the Property is abandoned by Borrowar, of if Borrower fails to respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
to settle #-<laim for insurance bensfits, Lender is authorized to collect and apply the insurance proceeds al
Lender’s an.ion either to restoration or repair of the Property or 10 the sums secured by this Mortgage, provided
the Proper’y shail continue as the principal residence of Borrower or its beneficiary, if applicable.

Itthe Propert,+is zequired by Lender pursuant to the provisions hareof, alt right, title and interest of Borrower in
and to any insurar2 policies and in and to the proceeds thereof resulting from damage to the Property prior to
the sale or acquisition ¢:ail pass to Lender to the exient of the sums secured by this Mortgage immediately prior
{0 such saie or acquisitizn

4. Preservations and Maiiitenare of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propertv.r good repair and shall not commit waste or permit impairment or deterioration
of the Property. If this Mortgage s or-z.unit in a condominium or a planned unil development, Borrower shall
perform all of Borrower’s obligations under the declaration or covenanls creating or governing the condominium
or planned unit devalopment, the by-law: ar.d regulations of the condominium or planned unit development, and

constituent documents.

5. Protection of Lender's Securitles. if Borrower fails to perform the covenants and agreements conlained in this

Mortgage, or if any action or proceeding is commen ced vhich materially atfects Lender's interest in the Property,
including, but not limited to, foreclosure of the Prior iviorigage, eminent domain, insolvency, code enforcement,
or arrangements of proceedings involving a bankrupt orurcedent, then Lender at Lender’s option, upon notice
to Borrower, may make such appearances, disburse such zuriz and take such action as is necessary to protect
Lender's interest, including but not limited to, disbursement ofa “¢asonable attorney's fees and entry upon the
Property {0 make repairs.
Any amounts disbursed by Lender pursuant 1o this paragraph, with intares: thereon, shall become additional in-
dabtedness of Borrower secured by this Mortage. Uniess Borrower ana LarJdar agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesitinvg nayment thersof, and shall bear
interest from the date of disbursement al the rate payable from time to time c:1 0u(standing principal under the
Note payment of interest untess such rate would be contrary to applicable law, in wnicih avent such amounts shal
bear interest at the highest rate parmissible under applicable law. Nothing conlainad in this paragraph shall
require Lender fo incur any expense or take any action heraunder.

6. Inspection. Lender may make or cause to be made reasonable entries upon and inspeciions i the Property.
provided that Lender shall attempt o give Borrower notice prior 10 any such inspection speciivinn reasonabie
cause therefore related to Lender's interest in the Property.

S8
T~ 7. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with
& any condemnation or other taking of the Property, or part thereof, or lor conveyanca in lieu of condemnation, are
v hereby assigned and shall be paid to Lender subject to the Prior Mortgage.
ep In the event of a total taking of the Property, subject to the rights of the Prior Morigage, the proceeds shall be
. applied to the sums secured this Morigage, with the excess, if any, paid to Borrower. In the event of a partial taking
Q of the Property, unless Borrower and Lender otherwise agree in writing, there shali be applied to the sums
& secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount of the

sums sacured by this Morigage immediately prior to the date of taking bears tn the fair market value of the
Property immediatsly prior to the taking with the balance of the procesd paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ar settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
such notice is mailed, Lender is authorized 1o collect and apply the procesds, at Lender's option, either to
restoration or repair of the Property or to sums secured by this Mortgage, provided Borrower or its beneficiary,
if applicable, intends to reoccupy the Property as the principai residence.

Unless Borrower and Lender otherwise agree in writing, any such application of proceeds to principa! shall not
extend or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change
the amount of such installments.
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Borrower Not HoloLJi.NIQ ﬁﬁjfgylﬁlmwrgo@agi%n ol the sums sequred

by this Mortgage granted by Lender to 2 y successor in interes! of Borrower shall nol operate 10 releasa in any
manner, the liability of the original Borrow er and Borrower's successors in interest. Lender shall not be required
to commence procesdings against such successor or refuse to extend time for payment or otherwise modity
amontization of the sums secured by this Mortgage by reason of any demand mada by the originai Borrower and
Borrower's successors in interest.

Forbearance by Lender Not a Walver. Any forbearance by Lander in exercising any right or remedy hereunder.
or otherwise afforded by applicable law, shail not be a waiver of or preciude the exercisa of any such right or
remady. The procurement of ingurance or the payment of taxes or ather fiens or charges by Lendar shall not be
a waiver of Lender’s right o accelerate the maturity of the indeblednsss sacured by this Morigage.

Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative 10 any other nght or
remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independently or

SuCCessively.

Succesors and Assigns Bound; Joint and Several Liabiiity; Captions. The covenants and agreernents hergin
contained shait bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender
and Borrorer . All covenants and agreements of Borrower shall be joint and ssveral. The captions and headings
of the paragrarhs of this Mortgage are for convenience only and are not 10 be used to interpret or define the pro-

visions hereol.

Notice. Except fr 2. notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided tor icy this Mortgage shall be given by mailing such notice by certified mail addressed to
Borrower at the Property Aut'ress or at such other address as Borrower may designate by nolice 10 Lender as
provided herein, and (b} any /v2iice (o Lender shall be given by certifisd mail, return receipt requested. 1o Lender s
address stated herein or lo suc* uther address as Lender may designaie by notice to Borrower as provided
hergin. Any notice provided for intus Morigage shall be deemed to have been given to Borrowar or Lender when

given in the manner designated hereir:

Governing Law; Severabllity. This Morizage shall be governed by the Law of the State of llinois, inciuding
without limitation the provisions of lllinois Rewivec Statute Chapler 17, Sactions 6405, 6406 and 6407; and 312.2.
in the avent that any pravisions of clause of this v/ r*gage, the Note or Loan Agreerent conflicts with applicable
law, such conflict shall not affect other provisions uf thiz-\Sortgage or the Loan Agreament or Note which can be
given effect without the conflicting provision, and 1o 1l:is end the provisions of the Mongage. the Note and Loan

Agreerment are declared 1o be saverable.

Borrower's Copy. Borrower (or Borrower's baneliciary, if spp¥zable) shall be turnished a conformed copy of
the Nale and this Mortgage al the time ol execution or after recaration hereol.

Transter of the Property; Assumption. If all or any pan of the Props:iy or an interest therein (including beneficial
interest in the land trust, il applicable) is sold, assigned, transferred or ‘urthor encumbered by Borrower of its
beneficiary (including modification or amendment of the Prior Morigage 1w irc*aase the indebtedness thereby
secured} without Lendar's prior written consent, or the Property is no longer tfa urncical residence or Bomower
or its baneficiary, if applicable, Lender may, at Lender's option, deciara all the sum= sexured by this Mortgage
to be immediately due and payable.

If the Lender exercisas such opfion to accelerala, Lender shall mail Borrower notice of accalarstion in accordance
wilh paragraph 12 hereof. Such notice shall provide a period of not less than 30 days fron the date the notice
is mailed within which Borrower may pay the sums declared due. lf Borrower fails to pay such suma prior (o the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke 87w remadies
permitied by paragraph 16 hereof.

Acceleration; Remedies. Upon Borrower's (or Borrower's beneficiary, if applicabie) breach of any covenant or
any covenani or agreement of Borrower in the Loan Agreement, Note or this Mortgage, including the covenants
1o pay when dus any sums secured by this Mortgage or as set forth in the Note or Agreament, Lerder prior to
acceleration shall mail notica to Borrower as provided in paragraph 12 hereol specifying: (1) the breach; (2) the
action required 1o cure sith reach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breuch must be cured: and (4) that failure 10 cure such breach on or before the date
specifiad in the notice may resuit in acceteration of the sums secured by this Mortgage, foreclosurs by judi- .al
proceeding and sak of the Property. If the breach is not cured on or before the date specifed in the notice, Lander
at Lander's option may deciare ail of the sums this Mortgage to be immediately due and payabile without further
gemand and may foraclose this Mortgage by judicial proceeding. Lender shall be antitled to collect in such
preceading all expanses of foreciosure, including, but not limited to, reasonable attorney’s fees, and costs of

gocumentary evidence and litie reports.

Asgignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereundsr,
Bosrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior (o acosieration
under paragraph 16 hereof or abandonment of the Proparty, have the right to coltect and retain such renis as
they bacome due and payable, provided, however, that such rents are applicable 1o that portion of the Property
nol occupied as the principal residence of Borrower or its benaficiary, if applicable.
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EXHIBIT "A"

LOT 12 IN STONEBRIDGE HILL UNIT NO. !, BEING A SUBDIVISION OF DPART
OF THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 7, TOMSHIP
42 NORTH, RANGE 11 EAST OF THE 'THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.




