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THIS MORTGAGE is made this_______20th dayol.  Decefibiéy .7 "t hEM by ihe
_ (“Lender").

undersigned ("Borrower™) in favor of First Winois Bank 8% & Trust - Arl Bts,

WHEREAS, Borrower is indebted (o {.ender in the principal sum of Twenty-five thousand and no/100-
- Dollars ($25,000.00 _) which indebtedness is #videnced by Borrower's "'Home Equity”
Line of Credit Mortgage Note dated ___December 20, 1989 (“Note") providing for monthiy instaliments of interest,
with the balance 0i the indaebtedness, if not sooner paid, due and payahle on the last business day of the sixtieth (60th) fuli

calendar month fonrwing the date of this Mortgage;

TO SECURE o znder (a) the repayment of the indebledness evidenced by tha Note (which at inception is in excess
of $5,000.00), with intcrae? thereon, the payment of all other sums, with interast therean, advanced in accordance herewith
to protect the security of thiz Moertgage, and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agresment of evar: date batween Lender and Borrower or its beneliciary, if applicable (“Agreement™), which
terms and provisions are incorpor2iad herein, and (b) the repayment of any futyre advances, with intarest thereon, made lp
Borrower by Lender pursuant fo paragraph 18 hereof (“Fulure Advances '), Borrower does hersty mongage grant and convey
to Lander the following described proporty located in the County of . Cook : . State of {llinois legally
described on Exhibit “A" attached hareto, yimch has the address of 810 Cornell Lme, L

. Schauburg, Tlinois 60193 . . . . .. ... . ("Property Address");

TOGETHER with all improvements now or hare ahar erected on the property, and ail easements, right, appurienances,

rents, and all fixtures now or hereafter attached 10 InewSperty, all of which, in¢luding replacements and additions thereto,

shall be deemed to be and remain a part of tha property covzrsd by this Mortgage; and all of the foregoing, logether with said
property are herein refarred to as the “Property”’

Borrower covenants that Borrower is lawfully seized of the etiate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbared, excep ! prior rmortgage, if any, hereinafter referred to (" Prior
Morigage'), and that Borrower will defend generally the title 1o the Prcpzriy against all claims and demands, subject fo any
declarations, easements or restrictions listed in a schedule of exceplions 'z coverage in any title insurance policy insuring

Lender's interest in the Property acceptable to Lender in its reasonable discration.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Ledican as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duz the orincipal of and interest on the
indebtedness avidenced by the Note, )l additional expenses and advances 1erein or therein provided, and lale
charges as provided in the Note, Agreement and the principal of and interest on.any Future Advances secured
by this Mortgage.

2. Charges; Llens. Borrower shall pay ali taxes, assessments and other charges, fines and imoositions attributable
to the Property which may attain a priority over this Mortgage. Borrower shalt promptly furniseio Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over i wisrigage oiher
than the Prior Mortgage {and as 1o said Prior Morigage shail pay all instaliments promptly). provided, that Bor-
rower shall not be required to discharge any such iien so long as Borrower shall agree in writing to the payment
ot the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such fien
by. or defend enforcemant of such fien in, legal proceedings which operate 10 prevent the enforcement of the

tien or forfaiture of the Property of any part thereo!.
Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term 'exiended coverage’ and such other hazards as

Lender may require and in such amounts and for such periods as Lender may require; provided, that L.ender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured

by this Mortgage and the Prior Mortgage.
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Upon acceleration under paragraph 16 hereof or abandonment of the Property. ang at any hime priot o the
expiration: of any penod of redemption foliowing judicial saie, Lender, in person, by agent or by judicially appoinied
receiver, shall ba entitled to enter upon, take possassion of and manags the Property and to coilect the rents ¢
the Property including those past due. All rents collected by Lender or the recetver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not imied Io receiver’s {ees,
premiums on receiver's bonds and reasonable attorney’'s iees, and then 10 the sums secured by this Morigape.
Lander and the receiver shall be liable to account only for those rents actually received.

Future Advances. Upon requas! of Borrower (or Borrower's bensficiary, if applicable), Lendar, at Lender's option
priof o release of this Morlgage, may make Future Advances to Borrowe!. Such Future Advances, with interast
ihereon, shall be secured by this Mortgage when evidenced by promissory nofes slaling that the said notes are
secured hereby and all such advances shall be secured by the priority of this morigage A1 no time shatl the
principal amount of the indebtedness secured by this Mortgage, not including sums acvanced i accorgance
herewith to protect the sacurity of this Morigage, exceed twice the original amount of the Note

Release. Upon payment of all sums secured by this Morigage. Lender shall release this Mortgage and « required
by law shall pay afl applicable expenses including recording fees relative thereto. Borrower shall, however. pay
21 alease Iee 10 Lender in an amount specitied in the Loan Agreemni of even date axecuted by Borrower (o s

bene’iciary, if applicable).
Waiver of 14amestead. Borrower hefeby waives all right of homestead exemption in the Property.

Exculpatory i :he event the Bortower executing this Mortgage 15 an Hlino's land trust. this Mortgage is executed
by Borrower, ne{ pe:sonally, but as Trustee aforesait! in the exercise of the power and authonty conferred upon
and vested in it as such Trustee and the Borrower hereby warrants that it possesses full power and authority fo
gxacute this instrument 2nd it is expressly understood and agreed that nothing contained herein or in the Note
shali ba construed as c13atiny any liabifity on the Borrower personally to pay the Note or any interest, late charge
of premium that may accrue theszon, or any indebledness secured by this Morgage. or to perform any covenant

sither express or implied herei: contained, all such liability, if any, being expressly waived by Lendet and by every
person now or hereaher claiming any right or security hereunder, and that so lar as Borrower 1s personally
concerned, the lega) holder or holder?, ontha Note and the owner or owners of any indebtedness securad heredy
shali fook soialy 1o the Property hereby r:crigaged. conveyed and assigned 10 any other security given at any
time to secure the payment thereof.

IN WITNESS WHEREDF, Borrower has executed th's Mongage.
g g BURADWER: o
Floyd C, Meyer an _ \:,#{ 4,{/ ol &/

Evelyn E. Meyer, his wife : ; f/‘*}-’lf’/ o
L—M b '.7‘1-";)” ,& . ,%7.4_.? _-C—:’/

For Information Purposes:
Prior Mortgage in favoraf. __Mortgade Associates, Inc.. . .

Recordedon . October 14 - .. 1977 .asDocumentNo.. 24142021

Original Debt: § 64,900.00 , .. Present Debt”  $04,688,00

Stateot _ Illinois = )

Countryof . Cook . ... . _._..)

f. Patricia A. Felinczak . _.___ .. a&Notary Public in and for said County. in the State aforesad.

parsonally known to me 1o be the same personS___ ......._ . . .. whose names . are

foregoing instrument, appeared before me this day in person and acknowfedged that they
signed, sealed and delivered the said instrumentas . their.... ... . free andvoluntary aci. for the uses and
purposes therein set forth, including the release and waiver of the right of homestead.

Given under my hand and nofarial seal this__20th __day ol‘,». ey

f 2z

subscribed o the

ry. 1989
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UFEICIAL SEAL ©
ZTRICIA A FELINCZAK - . 2
“ARY PUBLIC. STATE OF ILLING'S Commission Explres:___;z_ ol B s

TUTVIGTION EXPIRES 94109 HE-4(AH)-10/88




The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be
;:aid by rSgrrtmar making payment, when due, directly to the insurance carrier or the holder of the Prior Mortgage,
if required.

Allinsurance policies and renewals thereof shall be in form acceplable to Lender and shall include a standard
mortgage clause in tavor of and form acceptable to Lender. Borrower shall promptly turnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damages, providing such restoration or repair is aconamically feasible, the security of this
Mortgage is not thereby impaired, and the Borrower or its beneficiary, if applicable, intends to maintain the
Property as the principal residence. if such cestoration or repair is not economically feasible or if the security of
this Mortgage would ba impaired, the insurance proceeds shall be applied to the sums secured by this Montgage.
with the excess, If any, paid to Borrower. it the Property is abandoned by Borrower, or if Borrowar fails to respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
to settle a ziim for insurance benefits, Lender is autherized to collect and apply the insurance proceeds at
Lender's optivn aither to restoration or repair of the Property or {o the sums secured by this Mortgage, provided
the Praperty-sh2l! continue as the principal residence of Borrower or its beneficiary, if applicable.

It the Property 1s a~.jvired by Lendsr pursuant {o the provisions hereot, all right, litle and interest of Borrower in
and to any insurance jxiticies and in and to the proceeds theraof resulting from damage to the Property prior to
the sale or acquisition shzi pass to Lender to the extent of the sums secured by this Mortgage immediatsly prior

to such sale or acquisitior:.

. Preservations and Maintenanc: of Property; Leaseholds; Condominiums; Planned Unit Developments.

Borrowaer shall keep the Property-i food repair and shall not commit waste or permit impairment or datarioration
of the Property. If this Mortgage is on s unit in & condominium or a pianned unit development, Borrower shall
perform all of Borrower's obligations uider the deciaration or covenants craating or governing the condominium
or plannad unit development, the by-laws (nr’ ragulations of the condominium or planned unit development, and

constituent documents.

. Protection of Lender's Securities. If Borrower fLils toparform the covenants and agreements contained in this

Mortgage, or if any action or proceeding is commencod wlhich materially atfects Lender's interest in the Property,
including, but not limited to, foreciosure of the Prior Mort gace, eminant domain, insolvency, code enforcement,
of arrangements or procaedings involving a bankrupt or de.edant, then Lender at Lander's option, upon nolice
1o Borrower, may make such appearances, disburse such surra end lake such action as is necassary to prolect
Lender's intarest, including but not limited to, disbursement of & rzasonable attorney's fees and entry upon the
Proparty to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph, with inte(est 1hereon, shall become additional in-
dabtedness of Borrower secured by this Mortage. Unless Borrower and Lundaragree lo other terms of paymend,
such amounts shall be payable upon notice from Lender to Borrower requesting pavmant thereof. and shall bear
interest from the date of disbursement! at the rate payabie from tima {o time on'outstanding principai under the
Note paymant of interest uniess such rate would be contrary to applicable law, in wh.ch £vent such amounts shall
bear interest al the highest rate permissible under applicable law. Nothing containar in this paragraph shall
require Lender to incur any expense or take any action hereunder.

. Ingpection. Lender may make or ceuse {0 be made reasonable entries upan and inspections o' iha Property,

provided that Lender shail attempt to give Borrower notice prior to any such inspaclion specifyi i raasonable
cause therefore related to Lender’s interast in the Property.

. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cannection with

any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 10 Lender subject to the Prior Martgage.

in the event of a total taking of the Proparty, subject to the rights of the Prior Mortgage, the proceeds shall be
applied to the sums secured this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied to the sums
secured by this Mortgage such propartion of the praceeds as is equal 1o that propontion which the amount of the
sums secured by this Mortgage immediately prior 10 the date of taking bears to the fair market value of the
Property immediately prios to the taking with the balance of the proceed paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lander to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days atter the date
such natice is mailed, Lender is authorized 1o collect and apply the proceeds, at Lender's option, either to
restoration or repair of the Property or to sums secured by this Morigage, provided Berrower or its beneficiary,
if applicable, intends to reaccupy the Property as the principat residence.

Unless Borrower ana Lender otherwise agree In writing, any such application of proceads to principal shall not
extend or posipona the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change

the amount of such installments.
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Barrower Not Rdoum ﬁﬁt&%iww n of the sums sacured

by this Morigage granted by Lender (o any successor in interest of Borrowsr shall not operate to releass i any
manner, the fiability of the original Bosrower and Borrower's successors in interest. Lander shall not be required
to commence proceedings against such successor or rafuse 1o extend time for payment or otherwise modify
amortization of the sums securad by this Mortgage by reason of any demand made by the original Borrower and
Borrower's successors in inlerest.

Forbaarance by Lander Not a Waiver, Any forbearance by Lander in exercising any nght or remedy hersunde,
or otherwise afforded by applicabia law, shall not be a waiver of or preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other fiens or charges by Lender shall not be
a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Morigage.

Remedies Cumuiative. All remedies provided in this Morigage are distinct and cumulative 10 any other nght or
remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independently of

successively.

Succesors and Assigns Bound; Joint and Seversl Liabllity; Captions. The covenants and agreements heren
contained shafl bind, and the rights hersunder shall inure to, the respective succassors and assigns of Lander
and Borrmven All covenants and agreemaents of Borrower shall be joint and several. The captions and headings
of the paragre.hs of this Morigage are for convenience only and are not 1o be used to interpret or define the pro-

visions hereol

Notice. Excepticruey.notics required under applicable law to be given in another manner, (a) any notice to
Borrower provided far inthis Morigage shall be given by mailing such notice by certified marl addressed 10
Borrowaer at the Propery Aarress or at such other address as Borrowar may designate by notice 10 Lender as
provided herain, and (b) anv ~atice to Lender shall be given by certified mail, retum receipt requestad. 1o Lender's
address stated harein or to sucii other address as Lender may designate by notice to Borrower as provided
herain. Any notice provided for in in's Mortgage shall be deemed to have been given 10 Borrower of Lender when

given in the manner designated hereir:.

Governing Law; Severability. This Monjate shall be governed by the Law of the State of llinois, including
without limitation the provisions of lllinois Revised Statute Chapler 17, Sections 6405, 6406 and 6407, and 312 2
in the event that any provisions of clause of this #:57igage, the Note or Loan Agreement conflicts with applicable
law. such confiict shall nat affect other provisions ol this itortgage or the Loan Agraement or Note which can be
given effect without the conflicting provision, and to tivis end the provisicns of the Morigage, the Note and Loan

Agreemant are declared 1o be sevarable.

Borrower's Copy. Borrower (or Borrower's beneticiary, if appcoble) shall be tumished a conformed copy of
the Note and this Morigage a! the time of execution or aler recurriation hereo!.

Transter of the Property; Assumption. !f all or any part of the Props: ty o aninferest therein {including bengficial
interest in the land trust, if applicabla} is sold, assigned, transterred or {unhur encumbered by Borrower of its
beneficiary (including modification or amendment of the Prior Morigage 10 irc-2asé the indebledness thereby
sacured) withou! Lender’s prior written consent, or the Property is no ionger tha nacinal residence or Bomower
or its baneficiary, if applicable, Lender may, at Lender's option, declare all the surr= cenured by this Morigage
1o be immediately due and payabie.

if the Lender exercisas such option 10 accelerate, Lender shall mail Borrower notice of atielan=ian in acoordance
with paragraph 12 hereof. Such nolice shall provide a period of not less than 30 days trom the Jate the notice
is mailed within which Borrower may pay the sums declared due. If Borrowaet fails to pay such sum: prios to the
expiralion of such period, L.ender may, wilhout further notice or demand on Borrower, invoke a87v.ramedies
parmifted by paragraph 16 hereof.

Acceleration; Remedies. Upon Borrower's (or Borrower's beneficiary, if apphicable) breach of any covenant of
any covenant or agreement of Borrower in the Loan Agreement, Note or this Mortgage, including the covenants
to pay when due any sums secured by this Mortgage or as set forth in the Note or Agreement, Lender priof to
acceleration shali mail notice to Borrower as provided in paragraph 12 hereo! specifying: (1) the breach: (2) the
action required to cure such breach; (3) a date, not less than 30 days from the date the nolice is mailed to
Borrower, by which such bradach must be cured; and {4) that faiiure 1o cure such breach on or bafore the date
specified in the notice may result in acceleration of the sums secured by this Morigage, foreciosura by judicial
proceeding and sale of the Property. if the breach is nol cured on or betore the date specifed in the notice, Lender
al Lender’s option may declare ali of the sums this Mortgage to be immediaiely due and payable without further
demand and may foreciose this Mortgage by judicial proceeding. Lender shail be entitled 1o collect in such
proceading all expenses of foreclosure, including, but net limited to, reasonable atiormey’s fees, and costs of

documeniary evidence and title repants.

Assignment of Rents; Appointment of Receiver; Lender in Possesslon. As addilional security hereunder.
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, priof 1o acceleration
under paragraph 16 hereof or abandonment of the Property, have the nght to collect and retain such rents as
they become due and payable, provided, however, that such rents are applicable 10 that portion of the Property
not occupied as the principal residance of Borrower or its beneficiary, if applicable.

~
150 B0

— e ——




UNOFFICIAL COPY

LOT 6124 IN SECTION 1 WEATHERSFIELD UNI'T 6, BEING A SUBDIVISION
IN THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 41 NORITI, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THERECF RECORDED MARCH 16, 1966 AS DOCUMENT 19767895, IN COOK
COUNTY, ILLINOIS.
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