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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

5900 W. CERMAK

CICERO, IL 50850

HULBHBUS

|Space Above This Line For Recording Dala)

MORTGAGE

TH&%MOR‘PGAGE ("Securit ment'') is given on , '
19 . The mortgagor ia . IILYA, and ELIZABETH 3TLVA,. HUSBAND, AND WIFE.............

[ .« e i

merica

311175209

. Federa} Bavings ard.loan Asspclation .
under the laws of . . UNITED STATES QF AMERICA ,and whose addvess I8 . ..................
5900 W. GERMAK, GIGERO,. Th G080 ... .. ittt cieen e (*'Lender").
Borrower owes Lender the priucipal sum of . TWENTY, SEVEN, THOUBAND .AND. ND/.1QQ , o
Dollars (UK. 8 ... 27,000,00.). This debt is avidénced by Borrawer’s note
dated the same date asthis S=carity Instrument(''Note"), which ‘groviduﬂ for monthly paymenta, with the futl debt,,
If not paid earlier, due and payabie on_. ... MARCH, I8, . 27020............ .- This Security Instrument
secures to Landor: (a) the repaymeiic 7z the debt evidanced by tha Note, with interest, and all renswala, extonsions
and modifications; (b) the payment of @i ather sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; ar.d (c) the performance of Borrower's covenants and agreements under this
Security [nstrumont snd the Note. For thir purposs, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in GO0K County, lllinois.

LOT 42 IN T.P. PHILLIPS' BOUL<UARD SUBDIVISION OF BLOCK 32 OF
SUBDIVISION OF THE NORTHWEST 1,4 oF SECTION 29, TQWNSHIP 39 NORTH,
IEQE?EO{L EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, .
_ (3,

.

w
<
%
g

el
X

** n/k/a MIDAMERICA FEDERAL BAVINGS BANK

P.I.N. 16291310180000
which has the address of , 2500 3 AUSTIN BLVD , . CICERQ
[Street] ‘ 1City}
Illinoia (“Property Addreas'); ‘
{Z1P Cods)

TOGETHER WITH all the improvements now ur hereafter erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas righta and profils, water rights and stock and all fixtures naw
or heresfler & part of the property. All replacementa and additions shall alac be cavered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully weisad of the eatats hereby conveyed and hus the right
to mortgage, grant and convey the Property and that the Property in unancumbered, except for encumbrances of
record. Borrower warrants and will defend gonerally the title to the Property againat all claims and demnnds, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combinea uniform covenants for national use and non-uniform covensants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

:

ILLINGIS—Singla Family—~FNMA/FHLMC UNIFORM INSTRUMENT ‘ " form m:;:

500093 A rev /89
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il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effsct until such time as the requirement for ihe
insurance terminates in accordance with Borrower's and Lender's written agreemant or applicable law.,

8. Inspection, Lender or its sgent may make reasonable entriss upon and inspeclions of the Property. Lander
shall give Borrower notice al the time of or prior to rn inspection specifying ressonable cause for the inapeciion.

9. Condemnation. The proceeds of sny nward or claim for damages, direct or consequentis), in connection with
any condemnaticn or other taking of any part of the Proparty, or for conveyance In lieu of condemnation, are hersby
sssigned and shail be paid 1o Lender.

In the event of a 10tal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with sny excess pald 1o Borrower. In lge event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the (o2l amount of the sums secured immediately
before the iaking, divided by (b) the fair market value of the Property immaediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or scttle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice {s
given, Lender is zutharized to collect and apply the proceeds, at its apiion, either to restorstion or repair of the Property or
10 the sums secied by this Security Instrument, whether or not then due.

Unlew Lend - and Borrower otherwise agree |n wriling, any application of proceeds 10 principal shall not extend or
postpone the due ua' «.f the monthly payments referred to in paragrapha | and 2 or change the amount of such payments,

10. Borrowus ¥4 Released; Forbsarance By lander Not & Walver. Extension of the 1ime for payment or
modification of amor’iw’.on of the sums secured by this Security Instrument granied by Lender 10 any successor in
interest of Borrower shail axt operaie to roleasc the lisbility of the original Borrower or Borrower's sucoesson in interes:.
Lender shall not be required 't commence proceedings Bgainat any successor in interest or refuse 10 eatend time for
payment or otherwise modify 8 acrtization of the suma secured by this Sezurity Inastrumont by reason of any demand made
by the ariginal Borrower ot Borry »uct’s successors in interest. Any forbearance by Leonder in exercising any right or remedy
shall not be a waiver of or preclude thecxercise of any right or remedy.

11. Successors and Asaigns Qcus; Joint and Ssvernl Liabllity; Co-signers. The covenants and agreements of
thia Security Instrument shall bind and Yenefit the successurs and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agre ments shall be joint and several. Any Borrower who co-sighs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only 10 morigage, grant and convey
that Borrower's inlerest in the Property under ihe terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana {’) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wh), rugard 1o the terms of this Security Instrument or the Note without
that Rorrower’s consent.

12. Loan Charges. If the loan secured by this S curity Instrument is subject 10 » law which sets maximum loan
charges, and that law is finnlly interpreted so that the interest or ather loan charges collected or to be collected in
connection with the loan exceed the permitied fimits, then (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (bywry sums already collected from Borrower which exceeded
permitted limits wiil be refunded to Borrower. Lender may chorle 2o mnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun’, roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting l.ender's Rights, If enactment o <capiration of applicable laws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceabls according ta its terms, Lender, at its option,
may require immedinie payment in full of all sums secured by this Securily Inpirument and may invoke any remedies
permitted by paragraph 19, 1f Lender exercises this option, Lender shal} take inir 2203 specified in the second paragraph of
pamgraph 17

14, Notices. Any nolice 1o Borrower provided fur In this Security Instrumonl “nall be given by deliveringitorby .
mailing it by frst cluss nail unless applicuble law requires use of ancther method. Tne aotice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
ficst class mail to Lender's address sinted herein or any other address Lender designates by s otice to Borrower. Any notice
provided for in this Security Instrument shall be deamed to have been given 1o Borrower or Ler der when given as provided
in this paragraph. ’

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federa’in:v and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secviity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst/urient or the Note
which can be given efect without the conflicting provision. To this end the provisions of this Security infivumen( and the
Nole are declared (10 be severable.

16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Boneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is s0ld or transferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, at its option, require immedisie payment in full of all sums
secured by this Securily Instrument. However, this option shull not be exercised by Lender if exergise is prohibited by
federal law as of the date of this Security lnstrument.

IT Lender exercises this option. Lender shail give Borrower notice of acceleration. The notice shall provide a period
of nol less than 30 days from the date she notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower {ails to pay these sums prior 10 the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notive or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 3 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Property purauant to any power of sale contuined in this
Security Instrument, or (b} entry of a judgment enforcing this Socurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument und the Note had no acceleration
occurred; (b) cures any default of any ather covenanta or agreements; (¢) pays sl expenses incurred in enforcing this
Security Instrument, including, bul not Jimited o, reasonable atiorneys' fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinsistement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully sflective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accgleration under paragraphs 13 or 17,
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