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Siate of Hlinols MORTGAGE 131:5957217-703

THIS MORTGAQE (“*Security Instrument’’) is made on FEBRUARY 1 , 19 S0,

The Mortgagor is
JUANITO D. REYES AND HELEN C. REYES, HUSBAND AND WIFE

whose address is 119337 SOUTH AVERS
ALSIP, TLLINZTZS. 60658 , (**Borrower''), This Security Instrumeni is given to

ALSIP BANK AND TLDST ,
which is organized and existing uns.cr the laws of THE STATE OF ILLINOTS ., and whose
address is 11900 SOUTH PI'LASKI, ‘

ALSIP, TLLINOIS 6&u65#8 {*Lender’’). Borrower owes Lender the principal sum of

ONE HUNDRED ONE THOUSAMNO SEVEMN HUNDRED AND NO/100
Dollars (U.S. $ 101,700.00 ). 7 his debt is evidenced by Borrower’s note dated the same dale as this Security
Instrument (“*Note''), which provides for wmonth) payments, with the full debt, if not paid earlier, due and payable on

MARCH 1, 2020 . This SCcvsity Instrument secures to Lender: (1) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensiéns and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 1o protect the security of tniz Szcurity lastrument; and (c) the performance of Borrower’s sovenants
and agreements under this Security Instrument and the Note—For Lhis purpose, Borrower does hereby morts:&c. grant and
convey to Lender the following described property locuted in ’ b

12 1IN BRAYTON FARMS NUMBER 2, A SUBD!VIRION OF THE WEST 80 ACRES

OF THE NORTH WEST ONE-QUARTER (1/4) OF FECZTION 26, TOWNEHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MEF(LIAN, IN COOK COUNTY,
ILLINOIS.

COOKR’ County, lilinois:
LOT 10 IN SMATLICK'S SUBDIVISION OF - (4E EAST ONE-~HALF {1/2) OF LOT o
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24-26-105-007

which has the nddrgsgéx_{ 11937 SOUTH AVERS, ALSIP Surcet, Chy),
lilinois 8 (2P Codel, (**Property Address*'); : ‘

TOGETHER WITH all the improvements now or herenfler erected on the property, and aH ensements, rights, appurtenances,
rents, royalties, mineral, olt and gas rights und profits, water rights and stock and all fixtures now or hereafter a part of ihe
property. All replacements and ndditions shall afso be covered by this Securlty Instrument. All of the forcgoing i referred
to in this Sccurity Instrument as the *Froperty.”’

BORROWER COVENANTS thiat Borrower is lnwfully seised of the estnte hereby conveyed and has the right to mortgage, 8
grant and convey the Property and that the Property is unencumbered, excopt for encumbrances of record. Borrower warrunix S
and will defend generally the title to the Property against ull ¢laims und demands, sublect 10 any encumbeances of record, ¢

<

1. Payment of Principsl, Interest and Late Charge, Borrower sholl pay whon due the principat of, and interest on, the .‘3
debt evidenced by the Note and late charges due under the Note. d

2. Monthly Payments of Tuxes, Insurnnce und Other Charges. Borrower shall include in each monthly payment, together
with the principal und interest us set forth in the Note und any fate churges, an installinent of any (a) taxes and specisl assessmenis
levied of o be levied agninst the Property, (b) lewschold payments or greund rents on the Property, and {¢) presiums lur
Insurance required by paragraph 4.
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dre ceterred to i Paragoaph 2, or chunge the amount of sach paytiictite. ARY cXUcw procevds over an amount requited (o
sy abl oustanding indebtedness under the Note and this Sceueity lnatrunens shal] be paid to the emily legally entitled thereto.

B. Feen, Leuder muy vollact fees uiid lurges uuthorlied by ihe Sccretary.

9. Grounds for Accelerstiaon of Debt,

() Detantt, | ender may, except us Himited by regutations issted by 1he Sccrcuuiv in the case of payment defaults, require
immadiate payment in full of nli sums sectred by this Security Instrument il

(i1 Borrower defaults by faiting to pay in full any monrhly payment required by this Security lastrument prior to
or on the due date of the next monthiy payment, or

{il) Horrower defuutts by failing, fur o period of thirty days, 10 perform any other obligktions contained In this
Scecurity Insgrument,

(b) Sale Whhout Credit Approval, {.ender shall, with the prior approval of the Sccretary, require immediate payment
in full of all the sums sccured by this Security Instrument if:

iy All of part of the Property is sold or otherwise transterred (other than by devise, descent or operation of jaw)
by the Horrower,

(i) The sute or other tronsfer Is pursuant to a contraey of sale {or by deed, it there is no contracy of salc) exceuted
no later than 12 months {24 months if the Property is not the principal or secondary residence of the Borrower)
after the Aaie on which this Sceurity Instrument is executed, gnd

(i} The'vrenit of the purchaser or grantee has not been approved in jecordance with the requirements of the Secretary.

() No Walver, I8 circumstances oceur thay would permit Leader to require immediate payment in full, but Lender
does not requirk stich payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of (111 Seerelary. In many circumsianges rcu'uimtons tssued by the Secretnty will limit Lender’s rights
it the case nf puymen dernulls to require immediate payment in full and foreclose if not paid. This Security Instrumem
does not puthorize aeetircation or lorectosure if ot perimiteed by regulations of the Secretary.

10. Relnsiatement. Borrower hvs o right to be reinstated 3 Lender has required immediate payment in {all because of
Borrower's failure 1o pay an amous: die tnder the Note or this Sceurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate dhy Security Instrument, Borrower shall tender in a lump sam all amounis required
o bring Borrower’s siccaunt carrent inciesinig, to the exient they are obligntions of Borrower under this Securlty Instrument,
fareclosure costs aiid reaxonable and custorary plrarneys’ fees and expenses properly associated with 1the foreclosure proceeding.
Upuon reinstatement By Borrower, this Security Insirament and the obligatlous that it secures shall remain in effect as i Lender
had not required knmedinte payment in full. However, Lender is not requlred to permi seinstatement 2 () Lender has accepled
reinstatement after the commencement of forecioour procecdings within two years immedintely preveding the commencement
of a current foreddosure proceeding, (i) reinstatentrat will preclude foreclosure on different grounds in the future, or (it}
reinstatement will adversely affect the priority of thediza created by this Security Instrument.

11. Borrower Not RHeieased; Forbearance By Lender Nova Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrumen: granted by Lender to any successor in interest of Borrower
shulf not aperate to relerse the lability of the original Borrowss o= Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse .o xlend time for payment o7 olherwise modify amortizalion
of the sums secured by this Sccurity Instrument by reason of any acriand made by the ariginal Borrower or Borrower’s successars
in interest. Any forbearance by Lender in exercising any right or somidy shall not be o walver of or preclude the exercise of
any right or remedy.

12. Suceessors and Assigas Bound; Joini and Several Linhility; Co-Nlurces. The covenants and ugrecinents of this Sceurity
Instrument shalt bind and benefit the suceessors und assigns of Lender and Bosenwer, subject to the provisions of paragraph
9.b. Borrower's covenants and ngreements shali be joint and several. Any liorrower who co-signs this Security Instrument
but does not execute the Note: (4 is co-signing this Sccurity [nstrument only (o mrorigage, grant and convey thal Borrower's
iaterest in the Property under the 1erms of this Security Instrument; (b} is not pedssonally abligated to pay the sumns secured
by this Security instrument; und (¢} ugrees that Lender und any other Borrower may ugzec to extend, modify, forbear or make
any accommodations with regard to the term of this Sceurity Instrument or the NOte without that Borrower’s consent.

13. Naotices. Any notice (o Borrower provided For in this Security 1nstrument shall be iven by delivering it or by mailing
it by first class mnil unless applicable law requires use of another method. The notice shall Y directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shalt be givet by first ¢lass mail to Lender’s
address statedd herein or any address Lender designates by notice to Borrower. Any natice provided for in this Security Instrument
shall be deemed 1o huve been given 1o Borrower ar Lender when given as provided in this paragiari,

14. Governing Law; Severability. This Security irnistrurent shal! be governed by Federal law and taviww of the jurisdiction
in which the Property is located. In the event that any provision or ciause of this Security Instrument or-the Note conflicts
with applicable law, such ¢conflict shall nat affect other provisions of this Security instrument or the Not: which can be given
eftect withluut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured 10
be severable.

13. Borrower's Copy. Borrower shall be given one conformed copy of this Securdly Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Praperty.
Borrower authorizes Lender ar Lender's agents to collect the rents and revenues and hereby directs each 1enant of the Praperty
to pay the rents to Lender or Lender's agents, However, prior to Lender’s notice to Borrower of Boryower's hreach of any
covenant or agreement in the Security lastrument, Borrower shall collect and receive all rents and reventes of the Property
us trustee for the benefit ot Leader and Borrower. This assignment of rents constitutes an absalute assignment and not an
wssignment tor additional security only.

1f Lender gives notice of breach to Borrower: {a} all rents recelved by Borrower shall be held by Borrower us trustee for
benelit of Lender only, to be upplicd 1o the sums secured by the Seeurity Instrument; (b} Lender shall be entitled 1o collect
and receive all of the rents of the Praperty; and (©) ench tenant of the Property shall pay all renis due and unpaid to Lender
or Lender's agent on Lender's written demnnd to the tenant.

Borrawer has not exceuted any prior assigiment of the renis and hias not and will not perform any act that would prevent
l.ender fram exercising its rights under this paragraph 1o,

tender shall not be reguired to enter upon, take control of or maintain the Property belore ar afier giving notice of breach
(0 Borrower, However, Lender ar a judicially appointed receiver muy do so al any time there is a breach. Any application
of rents shall net ciire of waive any default or invalidate any other right or remedy of Lender. This assignment of rents af
the Property shall terminate when the debt secured by the Security lnsirument is paid in full.

Puage 3 al 4
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NOTICR: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAQES TO
REQUIRE PAYMINT OF THE NOTE IN FULL LIPON TRANSFER OF ALL OR PARY OF THE PROPERTY.

Thia Asvumption Palicy Rider |a made this 18T  day of PEBRUARY L1990,
and ts incorporatad Into and shall be doamaed 1o smend and supplement the Mortgage, Deaed of Trust, or
Dead to Sacure Debt (the “instrument’) of the same date givan by the undersignad (the “Morigagor®) 1o
secure the Mortgagor's Noto (the *Note’} of the sama date to
ALSIP BANK TRUBT
{the ‘Morigagee’) and covaring the property described in the instrument and located at:

11837 SOUTY. AVERBS, ALSIP, ILLINOIS 60658
{Propmety Adress)

AMENDED COVANZSY #9 (b, In additliion to the covanants and agreements made in the instrument,
Mortgages and Mortgagur 7ucher covenant and agres as follows:

LENDER SHALL If permittec by applicable law, and with tha prior spproval of the
Sacretary, require immediate o7ament in full of all the sums sacurad by this Becurity
instrument, if:

{ii ANl or part of the Propariy 's atherwise transferred (Other than by daviee or
descent) by the borrower, and

{ii} The Property is not cocupled by the purchaser, or grantae as hia or her
primary or secondary residence, or the paohassr or grantse doss 30 ooCupY the
Proparty, but his or her credit has not besn spproved in accordance with the
requirements of the Secretary,

IN WITNESS WHEREOQF, the Mortgagar has executed this Assumption Folicy Rider.

\AQ\M&.’.D Q L {Benl) oA Q‘W
170 D. REXRS ( Morigager HELEN C. Rﬂlﬁ

e . S0
Mortgagor

. (Bpace bolow this line for scknowisdgement) .




