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MORTGAGE

THIS MORTOAQE (“Sccurity Instrument™) is givenon YCPB  DICHMBERR - 18 ‘
1989 . Themorigagoris MARC O M AND TERESA C BEFM, HUSBAND AND WIFE
e ("Borrower™). This Security Instrument is given to
UNLIVERSITY FINANCIAL SAVINGS, P.A. . which is organized and existing

under the laws of THE IINITED STATES OF AMERICA , and whose address is

$250 South Lrike Park Ave. Chicago, Illinois 60615 (**Lender™).
Borrower nwes Lender Gy ouincipal sum of CNE HONDRED EIGHTY THOUSAND AND 0/100

Dotllars (L).8. § 180000,00 ). Thisdebt is cvidenced by Borrower's note
dated the same dale us this Securriy Instruiment (" Note®™), which provides for monthly payments. with the futi debt, if not
purd carher, due snd payable on JANUARY } 2020 . This Security Instrument
aecures o Lender: (a) the repaymen’-of the dein evidenced by the Note, with interest, and all renewais, sxtensions and
mxditications; (b) the payment of all ot' 7 wumy, with interest, advanced under parsgraph 7 (o profect the security of ihis
Sccurity instrument; and (¢) the perforrance of Borrower's covennnts and agreements under this Security Instrumenst and
the MNote. For this purpose, Borrower does liorehyy morigage, grant and convey to Lender the following described property

lucated in CO0K Caounty, IHlinois:

200067-7

IN SECTION 11, TOWMNSHIP 41 NORTH, RANGE. 13, EAST OF THE THIRD PRINCIPAL

THE WEST 40 FEET OF LOT 7 IN BLOCK 2z IN E. T. PAUL'S8 ADDITION 70 EVANSTON,
MERIDIAN, IN COOK COUNTY, ITLINOIS. Q_Q_

PIN 10-11-205-006

THIS INSTRUMENT 1S BEING RE-RECORDED TO CORRECT THE SPELLING OF THE GRANTORS''NAMES

I COUNTY, ILUIND,

AT S v I K | 90095069 %
g .
% .

which has the address of 4828 HARRISON

[Strest)

Ttlinois 60201 ("Property Address™):
{In Coce|

TOGETHER Wit all the improvements now or hercaller erected on the property, and all sasements, rights,
uppurtenances, reats royalties. mineral. o) and gas rights and profits, water rights and stock amd i fixtures now or
hereafter a part of the property. Al replucements and additions shall also be covered by this Security Instrument. Al of the
furegong is referced 1o in this Securuy Instrument us the *Property.”

BargawER Covexaniy tha Borrower is Inwfully seined of the ostate hereby conveyed and has the right to
martguge. grant and convey the Property and that the Praperty Is unencumbered, except for encumbrances of record.
Borrower wirrants and will defend gencrally the title to the Property agninst all claims and demsnds, subject 1o any
encumbrances of record.

THIN SLCURITY JNSIRUMENT combings upniforth covenants for nations] use and non-uniform covenanis with
Iimuted varuhiony by Jursdiction o constituie o umlorm securily instrument covering resl property,

{LLINOIS—5Singie Fomuy ~£NMAZBHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender rexjuired mortgage insurance as 4 condition of making the loan seoured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirenient for the
insurance terminates in accordance with Borrower's und Lender’s written agreemerit or applicable luw.

B, Inspection. Lender or ite agent mny muke reasonable entrios upon and inspections of the Froperty. Lander
shall give Borrower notice a1 the time of or prios 1o an inapection specifying ressonnble cause for the inspeciion

9. Condemantion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Property, ot for conveyance in lieu of condemnation, sre hereby
ussigned and shall be paid to Lender.

In the event of a total 1nking of the Praperty, the proveeds thall be npplied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mukiiplicd by the following fraction: (a) the tota) amount of the sums secured immediately
bel'(‘)lre 1:;:.- tuking. divided by (b) the fair murket value of the Property immedistely before the taking. Any balance shall be
puid Lo Borrower.

If the Property is ubandpned by Borrower, or if, after nolice by Lender 1o Borrower that the condemnor offers (o
make an award or settlc a claim for damages, Borrower Tails 10 respond to Lender within 30 days after the date the notice is
given, Lender i‘authorized to collect und apply the proceeds, atits oplion, either to restoration or repair of the Property or
to the sums securew by this Security Instrument, whether or not then due.

Unless Lerderand Rorrower othorwise agree in writing, any spplication of proceects to principal shall not extend or
postpone the due dute ~.f the monthly pnyments referred 1 in paragraphs | snd 2 or change the amount of such paymenta.

10, Borrower “4p' Reloused; Forbesrance 8y laonder Not & Walver.  Extension of the time for payment or
modification of amortizat/an of the sums secored by this SBecurity Instrument granted by Lender 10 any successor in
interest of Borrower shall RotGperate to relense the liability of the original Borrower or Borrower's successors in interest.
Lender shalt not be required 1 sommence proccedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amarsization of the sums secured by this Secunty Instrument by reaxon of any demand made
by the onginal Borrower or Horrower’ successors in interest. Any farbearance by Lender in excrcising any right or remedy
shali not be a waiver of or prectude the o iercise of any right or remedy.

11, Succeanors and Assigns Bound; Joint und Soveral Liabliity; Co-signers. The covenants and agrecmenin of
this Security Instrument shatl bind und benrat vhe successors and assigns of Lender and Borrawer, subject to the provisions
of parugraph 17. Borrower's covenunts und agreementis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a)ia vo-signing this Security Instrument only to mottgage. grant and convey
that Borrower's interest in the Property under e wrma of this Security Inatrumant; (b) is not personally obligsted (o pay
the sumns secured by this Sevurity Instrument; aid.(c) ngrees that Lender and any other Borrower may agree (o extend,
maodify, forbenr or muke any accommodations witk'regard to the terms of this liecurity Instrument or the Note withow
that Borrower's consent.

12. Lozn Charges. If the loan secured by this Security Instrumznt is subject to u law which sets maximuim loan
charges, and that law is finally interpreted so thut the Gircrest or other loan charges collected or to be collected in
connection with the loan exceed the permiticd limits, then: fa>any such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted limit; and (b) &ay avms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 12 make this refund by reducing the principal owed
under the Note or by making s direet pnyment to Borrower. If a refui® reduces principal, the reduction will be trented az a
purtial prepuyment without any prepayment churge under the Note.

13. Legisiation Affecting Lender's Rights, If ennciment—ur expizstion of applicable laws has the offect of
rendering any provision of the Note or this Security Instrument unenforceal le according 1o its termas, Lender, o ity oplion,
may reguire immediate payment in full of alt sums secured by this Securiiy. [nstrument and may iivoke any remeodics
permitted by paragraph 19. I Lender exercises this option, Lender shall take the ite s specified in the second paragraph of
parngraph 17.

14. Notices. Any notice to Horrower provided for in this Security Instrunier: <hsll be given by delivering it or by
muiling it by first ¢less mml unless ppplicable Jaw requires use of another method. 'The aotice shall be direcied to the
Property Address or any other address Borrawer designates by notice to Lender. Any rodce 1o Lender shall be given by
first class mail 10 Lender's address stuted herein or any other address Lender designates by notiz<to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lerder when given as provided
in this paragruph.

18, Governing Law; Severability. This Sccurity lustrurment shall be governed by federal layv and the law of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Securir; instrument or the .
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Ins.rur=ant or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Jismzomen: and ihe
Note are declared to be severable.

16. Bourrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Teanafer of the Proporty or u Beneficial Intorest in Borrower. If all or any part of the Property or uny
interost in it is sold or tranaforred {ar if a beneflcial intcreat in Borrowsr is sold or transferred and Borrower is not » natural
person) without Lender's prioe written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security lnstrument. However, this oplion shall not be cxercised by Lender if exarcise is prohibited by
federnl law as of the date of this Security Instrument.

If Lender eacrcises this option, Lender shall give Borrower notice of accaleration. The nolice shall provide & period
of nat less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security lnstrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender muy invoke any
remodies permitted by 1his Security Instrument without furthier notice or demand on Borrower.

18, Horrower's Right to Reinstate, I Borrower meets certuin conditions, Borrower shall have ihe right to have
anforcement of this Seeurity Instrument disconuinued st any time prior to the carlier of: (a) 3 duys (or such other period s
applicuble law may specify for reinstatement) before sale of the Property pursuant to any puwer of sale comained in this
Security Imstrument; ur (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be due under this Security Iastrument and the Note had no scceleration
occurred; (b) cures any defoult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled 1o, reasonable sttorneys’ fees; and (d) takes such action as Lender may
reasonably require (¢ assure that the lien of this Security Inatrument, Lender's rights in the Property and Borrower’s
obligativn to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no scceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1dor 7.
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