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ASSIGNMENT OF RENTS AND LEASES
(ILLINOIS FORM)
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THIS ASSIGNMENT made this 2 6 day of

1990 by

-~
&

BEVERLY TRUST COMPANY, not personally but solely as Trustes under
Trust Agreement dated July 12, 1908 and known ae Trust No. 8+£6%2

A EDY,
o

(berein called b “Assignar”) to CANADA LIFE INSURANCE COMPANY OF AMERICA
c/o Mid-North Financial Sarvices, Inc.
203 West Wacker Drive
Suite No., 202
Chicago, Illinois 60606
Attention: Gail Albert

VICTRNTY, 1L LIRRS

(harein called the “Assignes™. 0 1 -] F% 18 900959120
WITNESSETH, That

FOR VALUE RECEIVED, Assignor heraby grants, tracslzzs. assigns and sats over to Assignee all of the right,
title and interest of Assignor in and to (i) all of the rents, issucs, jrofits and svails and other sums of every kind
and nature (including, but not limited to payments or contribution: ior ta==«, opermting expenses and the like) payable
by tenants (or gusrantors) under Lanses, as hareinafter defined (all horsin zenerally called "Ranty"), of and from
the Premises descnbed in Exhibit A attached hersto and made » part purz2f (herein called the “Premises™), (ii)
all leases (herein generally called “Laases™) now or hersafter existing on w! or.2nv part of the Premises XOtHMXT,
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any of the obligations tﬁ gamm under any or all of the m ty md’c‘l!m for Aamages against tenants
arising out of defaults under Lonses, including rights to compensation with respect to iejectad Laases pursuant (o
Section 163(a) or replacement Section thereto of the Bankrupicy Code of the United Stater 423 {iv} the procesds
(berein called “Procesds™) payabls upon exercise of any option including an option te lermirs’s oF an option Lo
purchase contained in any Lanss.

WITHOUT LIMITING THE GENERALITY OF THE FOREGOINQ, IT IS AGREED AS FOLLOWS:

1. Astignor hereby grants, transfers and assigns 10 Assignes all of the right, titie and interest of Astignor in
and to the Laases, in and to the Procesds and possession of the Premises, including any and all of the Rents now
due, or which may bersaher bacome due under and by virus of any leass (including the Existing Laases) whether b
written or oral, of any letting of or any agresment for the use or cocupancy of any part of the Premises which
may have been heretofore or may be hereafter made or agreed 10 between Assignor OF any other present, prior or >
subsequent owner of the Promises or any (nterest therein or whick may be made or agreed to Dy 12a Assignes, its W
successors of assigns under the powers berein granted, and any tenant or oocupant of all or any part of the Premises, ‘;1
for the purpose of securing:

(a) Payment of tz Smﬁn s gvidenced by that certain note (herein called the “Note™) in the principal
sum of .Oﬂd any extensions, modifications or renewals thareof, axecuted by Asuignor,
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and dated __March 21290 payable 10 the order of Assignee. and wcured by a Trust Deed
snd/or Mor:gage (herain genetally called the "Morgage™) of the same date. 10 Assignes, a1 morgages,
wpon the Premises, and Med for record in the proper ofice of the County and $tate where the Premises
ace located on 19 as Document No. 4 . or in Book

Page which Mortgage and Note are héld by Or for the'beneflt of the Assignes.

(b) Payment of all other sums with interest thereon becoming dus and payadle 12 the Asignes hermin and
i the Note and Mortgage contained.

(¢) Performance and discharge of each and every term, provision, condinon, obligation. covenant aad
agraement of Assignor heretn and in the Note and Mongage contained.

1. Asnignor represants and agroes that (a) Assignor 1§ lessor under the Existing Leasas, 1 each case either
direstly of &8 SucceIOr in interest 10 the named lessor thereunder: (D) the Existing Leases sre not in defavit; (¢)
Asnignor 13 entitied to recerve ali of the Renit and to enjoy ali the othcr rights and benefits mantioned herein and
aspigned heredy; (d) the same have not been hergiofore sold, assigned, transferted or sat over by any instrument
now (n forse and will not ar any time dunng the lifs of these presents be sold, assigned. transfarred or set over
by the Aatizior or by Any person or persons whomsosver except wubject 10 this Assignment: snd (¢) the Assignor
has good nigii 10 sall, assign, transfer and sét ovar the same and to grant 10 and confer upon the Asignes the nghts,
interesis, powers and/or authonties heren granted and conferred.

3. Assignor wit-feom time to ime, execuie upon request of the Assignes. any and all instruments requested
by (he Assignes to caiy-this insirumaent 1a10 effect or to sccomplish any other purposes deemed by the Asuignes
to he necessary o appropriate 1n connection with this Assignment or the Premuses inciuding, without Iimitation.
specific assignments of o2, Leass or agresment relating 1o uss or occupancy of the Premises or any part thereof
now or hersafter in tffect and ao? srecifically defined herein as an Existing Lease, a3 may be necossary or desirabie,
in the opinion of Assignes, 10 crastitute the same as an Existing Lm‘mwndu.

4. This Assignment shall in no tvay SDe?Ate 10 testrict of prevent the Assignes from punuing any remedy which
it aow or hereaftor may have because i ary present or future breach of the terms or conditions of the Mortgage.
the Note or any othsr Loan Documenmn,

5. The Assigree thall not in any way be'r nponsible for faiture to do any aor all of the things for which rights,
interests, powers and/or suthonty are herein gran’ed \\; and the Assignee shall not be responuible (or or Liable upon
any of the agreemants, undertakings or obligarion m.p0ad upon the lessor under any Leasa or other agresmant
with respect 10 the Pramisas.

8. The Assignes shail de accountable only for such cush es it actusily receivas under the terms hereol.

7. Failyre of the Asugnes (o do any of the things ar sxe.cr%e any of ths rights, intetests, powen and/or
suthorities heraunder shali not be construed 10 be & waiver of any 2 ihe nghts, interests, powars of authorities
hereby assigned snd granted (0 the Assignes and shall not operais &% an 7s10ppel SgaINst ASUENes in &Ny respect,
or be deemed (o amend any provision hereof or any other Loan Docuain's.

8. The Assignes shall assign this Assignment of Rants and Leases snd «n’ and all rights aceruing theegunder
10 any subsequant assignes and hoider of the Note and Mortgage for which this ssignment of Rents and Leases
is pven a3 additional secunty.

9. [t is understood that the sssignment of the Leases and of the Renis of and from the Promises as effected
hereby is an absolute sssigniment which is efective as 81 the date herwof and, upon demand by Asiisiee t0 the lessee
under any Lessa or to any person liable for any of the Rents of and (rom the Premises or any part thereol, such
leasee OF person lable lor any of such Rents shall be, and is heredy authonzed and dicected to, pay 10 ar upon
the order of Assignes, and without inquiry of any nature, all rents then owing or theresfier acceuing under sa:d
Lumhor ;ny othet instrument or agreement. oral o written, giving fise to &n obligation to pay Kents 1 connection
with the Premises.

10. So long a3 there shall exist no default by Assignor in the payment of any indebtedness secured heredy,
or in the performance of any obligution, covanant or agreement heruin or in the Note, Martgage or other Loan
Documents contained, Assignee shall not demand from (essees under said Leases or other hable therefor,
any of the Rents heraby assigned but shall permit the Assignor o collect, upon but not prior 10 accrual. all such
Rents from the Pramises and the Lenses and (o reigin and enjoy the same: provided that, notwithstanding the
provisions of this Section 10, ail lessees under said Laasen and all other persons liable for Rents of and from the
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Premises shall comply with any demands for Rents made by Assignes pursusnt (o the provisions of this Assignmmt
of Rents and Leases without regard 10 whether or not the same are made in compliance with this Section 10.

11. Upou or at any time after defauit in the payment of any indebtodness evidenced by the Note or secured
hereby or by the Morgage, or in the performance of any term, provinon, condition, obligation, covenant of
agresment herein of in the Note or Mortgage contained. and the eapirstion of any period of grace with repect
10 any such default aa provided for heren or (n the Note or Mortgage contained, the Assignes may declare all sums
secured heredy immediately due and payable and may, a1 Assignes’s option, without notice, either in person ot
by sgent, with or without bringing any action or procesding, or by a receiver 1o be appointed by & court, enter
upon, take possession of, and manage and operate the Premises and sach and svery pant and parce! thereof; and
in connection therswith, the Assignes tay make, cancel, enforce or modify Lasses (including Existing Leases), i
or modify Rents, repair, maintain and improve the Premises, employ contractor, subconiacion and workmen
in and s*ou’ the Premises, obiain and evict tenants, in its own name sua for or otherwise coliect or reserve any
and all Reps inciuding tsose past due and unpaid, employ lewsing agents, managing sgents, sttomeys and
acoountants ia eonnection with the enforcement of Asaignee’s rights hereunder and pay the reasonable fees and
axpenses thereo”, 3’4 otherwise do and perform any and all acts und things which Assignes may desm necessary
or appropriate in ara *20ut the Pramises for the protaction thereof o 1he enforcement of Assignee’s nights hereunder
or under the Note or vncigage; and any and all amounts expended by Assignes in connection with the foregoing
shall constitute so much r~ditional indebtedness secured hereby and by the Mortgage; provided that (s) Asignes
shall 2pply any monies collec’«d By Assignes, as aforesaid, loss costs and expenses incurred, ss aforesaid, upon sny
indebtecress secured hereby in such order and manner as Assignes may determine and () the antering upon and
taking possession of the Premises, 1ae o2llection of Rents, the enercise of any of the rights hereinabove specified
and the application of coliections, aa a%srysaid, shall not curs, waive, modify or affect any default hureunder or
under the Note or Mortgage.

12. Any tnants or oacupants of any part of riis Premises (including, without limitacion, all persons ciaiming
any inerest a8 losses under the Existing Lesses) wrs hereby authorized to recognize the claims and demands of
Assignes hereunder without investigating the reason fr; 2ny action waken by the Anignes or the va'idity or the
smount of indebtedness owing to the Astignes or the v=aonce of any default hersunder or under the Nows or
Mortgage or the sppiication to be mada by the Astignes of .o, amounts (0 be paid to the Asnignee; snd: (a) the
tole signature of the Assignes shall be suflicient for the exsrcise 2/ any rights undar this Auignment of Rents and
Laases and the sole receipt of the Asvignes for any suats received shail S¢ 3 full discharge and reisase therefor to
any such tanaat or cocupant of the Premises and (b) checks for all o= »:iv part of the Rents collected under this
Ansignment shall be drawn or made payable to the exclusive order of Raw Assignee.

13, The Assignes shali not be obligated to perform or discharge, nor dosu it ereby underwake t5 perform or
discharge any obligation, duty or liability under the Laases, nor shall this Assignmex. opsrate to place upon Asnignes
responsibility for the control, cars, management or repair of the Premises or the cartyinp oul of any of the terms
and conditions of the Lasses; nor shal it operate 10 make the Assignes responsible or Liabie 7or <py waste commitied
on the Premises by the lesses under any Lenss or any other panty, or for any dangetous or w»7xctive condition of
the Premises, or for any negligence in the mansgement, upkesp, repair or control of the Premiisec issulting in lows
ot injury or desth to aay tenant, licenses, employes or stranger; and nothing herein or in the Mostgage contained,
and no exercias by Amigres of any of the rights herein or in the Mortgage conferred shall constitute or be construsd
a8 constituting Assignes & “morigages in posssssion” of the Premsises, in the sbsance of the waking of actual possession
of the Premises by Assignes pursuant (o the provisions hereol,

14. The Assignor heraby agrem to indemnifly, defend and 10 bold Assignes harmless of and from any and all
liability, loss or damage which it may or might incur under the Leasss or under or by resson of this Assignment
and of and from asy and all claims and demands whatsoaver which may be assarted against it by reason of any
alleged obligations or undertakinis on its part 10 perform or discharge any of tha tarms, covensnis or sgreements
coniained in the Lasses; and shouid the Assignes incur any such llability, loss or damage under any Leass or under
or by reason of this Assignment, o¢ in the defense of any such claims or demands, the amount thereo!, including
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costs, expanses, and ressonable sttomeys’ fees, shall be secuted heredy and by the Mortgage, and Assignor shall
Pemburse the Assignes tharefor immediately upan demand, and upon the failure of Asugnor 10 10 do, (he Assignee
may declare all nims secured heredy immediately due and payadle.

15. The Assignee Nas not received nor been tramsferred any secunity deposited by any lessae with the Jessor
under the terms of the Exigting Leases and the Assignes sssumes nu responnbility or liabality for any security %o
deposited.

16, Astignor will not (8) modify, change, siter, tupplement, amend, surrender ar accept surrender of any of
the Lenses and any attempt at any of the (oregoing shall be void; (b) exwcute any othar assignment or pledgy of
the Renta from the Premises or any part thereof, or of the Assignor's interest in vay of the Leases, axcept 1o Asignes:
(¢) exscute any Lease except for actual occupancy by the lstsae thersunder: (d} pereut any Leases 10 becoma
subordinate 1o any lien other shan liens scuring the indebtedness secured harsby or liens for general resl estate
taxms not delinquent; or (¢) execute Rereafter any Laase uniass there shall be included tharetn a provision providing
that lesses scknowledges that such Leass has been sssigned pursuant 1o this Assignment and agrees not (0 look
10 AKigna @ mOrtgaged, mortgsges in possension or successor in fitls 10 the Premises for sccountability for any
security depewt raquired by landlord under such Leass unless such sums have actually besn received 1n cash by
Assignes s sacur.ty for lesses's performance under such Laase, without Assignes’s prior wnitten consent,

17. Ansignor nra tot, and will not, sccept Rent in advance under any Lesse (including Existing Lenses)
excepting only monthiy cena for current months which may be paid in advance.

18. Assignor will (n}. < Mortgages's request, cause this Assignment 1o be served upon the lester under each
Lease; (D) st Assignor's sole coct ».40-3xpense, cause this Assignment 10 be recorded and Aled and re-recorded and
re-Aled in sach and every public fice . which such Aling and recording may be necessary (0 contiiiute record
notice of this Assignment and the terms and provisions hersof as spplicable to the Premises; (o) at al) times promptly
and faithfully abide by, discharge or periora all of the covenants, conditions and agreements contained in each
Lease: (d) enforce or secure the performanci o! #il of the covenants, conditions and agroements of the Leasss on
the part of 1he lessess 10 be kept and performes; (e) appear in and defend any sction o procesding aristng under,
growing out of or in any manner connected with ary Lusse or the cbligetians, duties or liabilitiss of Assignor, &
tewsor, and of the lessess thereundoer, and psy sif cosis sad expenses of Asngnee, including masonsble sttorneyy’
fews in any such action of procesding 1n which Assignes ey sppear; (1) furish (o Assignee, within ten (10) days
slter & requost by Assignee to do 50, & written sistement coz.aining the names of all lessess of the Premises. or
any part thereof, 1he (erma of their respective Leasss, the spaces o upied and the rentals payable thersunder: and
(s} exercise within Ave (3) dayy of the demand therefor by Assizaee snv right to request from the lesses under
sny Leass 8 certificats with respect to the siatus thereof.

19. Upon payment in full of all indebiadness secured heredy, this Assignment of Avnits and Leases shal) becomne
and be void and of no effect.

20. This Assignment applies ¢, inures 10 the benefl of and binds al! parties hereto, their boar. lcgatens. devisess.
adMinistratons, executons, 1ucraseors and assigns and: (a) wherevar the term “Assignor” is used Mi#in. such reference
thal) be desmed to meas each Assignor whose aame appears below, severally, and all such Assigason, jonily and
severslly, and their respective heirs, legatees, devisess, anecutors, successors and msigns; (M) wherever the term
“Assignes” is used berein, such term shall include all successors and assigns, including esch and evary from nme
to time owner and hoider of the Note, of the Assignes named berein, sach of whom shall have, hold and enjoy
all of the rights, powers and baneSts hereby aforded and conferred upon Assignes ss fully and with the sama effect
a8 if tuch successory and assigns of Assignes were herein by nama designated as Assignes: and () the term “Enisting
Lessan” shal) rofar 10 the loase of lenses descrided in Bahibit B if 50 attached hareto, whetiver one or more than
ons, if any.

1. In the event any lsssae under the Leases should be the tubject of any proceeding under the Federal
Bankruptey Code, as amended from time 10 time, or any other federal, atata, or local statuie which provides for
the possible termination ot rejection of (he Leases assignoed hereby, the Assighor covenants and agrees that if any
of the Leases is s0 termninated or repected, no ssttlement for damages shall be made withcul the prior written consent
of Assignes, and any check in payment of damages for termination of rejyection of any such Lense will be made
payable both 10 Assignor and Asaignes; and 1he Assignor hereby sssigns any such payment to Assignes and furthar
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covenants and agrees that upon the request of Assignes, it will duly endorss 10 the order of Assignos aay such check,
the procesds of which will be appiied (o whatever portion of the indebtedness vecured by this Asgnment thay
Astighes may slect.

22. Any notice which any party hereto may desire or may be required (o give to any other party shall be 1n
wriling, and the personal delivery thersof or elecitonics (acsimile tranumission thersof, or the passage of three days
after the mailing thersof by repistered or certifled mail, returm receipt requested, or upon the nest Susiness day
after timely and proper deposil. charges paid. with any overnight carner with respect (0 neat day service, (0 the
asddresses initially specified in the tntroductory paragraph hareo!, or 10 such other place or places as any party hereto
may by notice in wnting designate, thall constitute service of notice hereundar.

23. Nothing herein contained shall be doemed to imply the consent of Assignes to any Lease containing an
option, right of Arst refusal or similar right 1o purchase all or any part of the Premises and no Leass shail contain
or provide for such right, and no such nght shall have any force or sffect or be enforceabla aganst the Premises
or any part thersof, without the pror wntten consent of Assignes.

Thiz Assignment of Rents and Laases is executed by Assignor solely in the exercise of the awtharity conferred
upon it a8 T usten As aforesaid, and no personal lability or responsibility shall be assumed by, nov at any time be
asserted or er.for2nd againat it, 1t agents or employess on account kereol, or on sccount of any promises, covenants,
undertalungs o7 sz sements herein or in said Note contsined, either express or implisd; all such liability, if any,
being expressly waivel 20d reieased by the morigages or holdar or holders of saud Note and by ell persons cluming
by. through or under W' Mortgage or the holder or holders, ownar or owners of said Note and by evary person
now or heteafter claiming 2y nght or security thereunder. [t is understood and agreed that Assignor, individually
or a4 Trustes, shal! have no (oliJarion 10 we¢ to the performancs or non-performance of any of the covenants or
promisss hetein contained, and «hall nor be liable for any sction or non-action taken in viaistion of any of the
covenants herein contmned. [t 13 frthe: undersiood and agreed that the Asalgnor is not entitied to receive any
of the rents. issues or profits of or from vaud irust property, and this instrument shall not be construed as an sdmission
to the contrary.

IN WITNESS WHEREOF. the Assignor has exscuted this Assignment of Rents and Leases as of the day,

month And yaar frst above wnittan.
lIVIRL! TRUBT COMPANY

By:

THIS INSTRUMENT WAS PREPARED BY:
MNP TL TO
Lawrsnce J, Pey
RUDNICK & WOLPR
203 North LagSalle Streat
Suite No. 1700
Chicago, Illinois 60601 /

. o~
S /
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DO HEREBY CERTIFY that
Assistant Vioe President of

(herein called the “Assignor™) and —ZLLLU S G ket £ 20RO

TRUST QFEICER ., Assistant Secretary of said Assignor, who are personally known o me to be the sarme persons
whou names are subscribed to the foragoing instrument as tuch Assistant Vice President and Assistant Secretary,
respectively, appeared before me thit day in person and scknowledged that they signed and dalivered the said
instrument as their own (ree and voluntary act and as the free and voluatary set of said Assignor. a Trustes &
aforesaid, 7o Ve usen and pucposes therein set forth; and the said Assistant Secretary then and thers iknowledged
that ba, as cviiodian of the ocorporate seal of said Assignor, did affix the corporats seal of said Assignor to waid
instrument a3 [ds 2wn free and voluntary act and s the free and voluntasy act of said Assignor, m Trusive &
aforesaid, for the . and purposss tharein set forb.

GIVEN under &5 #:3d and notaria seal his 20202/ ty of L2 BL4ARAD. 19.220.

.””’7 (”-\ /” "
< / _
. C 224 iy %Mw/ﬁ(
D OFFICIAL (SEAL " Nowry Public
$JEANINE T. 8ERYOWITCH
" HOTARY PUHLIC, STAVEOTHLLINOYS
“ WY COMMISSION EXPIRES ®/14/92

B Y Y i Al A
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JOINDER
(ILLINOIS FORM)

The undersigned, being the owners in 1be sggregste of One Hundred Per Cent (100%) of the beneficial interest
in, and baing all of the beneficisries of the Trust which is the Assignor under the forsgoing Assignment of Rents
snd Laasms, heredy consent 10 and join (n the foregoing Assignment of Rents and Lasass, intending hareby to
bind any intersst they or eack of them snd their respective heirs, executor, sdministrators, successons or assigns
may have in the Premises described in the foregoing Asignment of Rents and Leases, of any leasss or other
agreements relacing thereto, as fully and with (ha sama affsct as f the undensigned were named & 1he Assignors
in said Amignment of Rents and Leases. Nothing herein contained shall be desmed to render the undersigned

lisble urax any obligation for payments provided in the foregoing Assignmens of Rents and Leases.

Vh G i

STATE OF } /

COUNTY OF

l,’T \r\ﬁ \J l\mm____-- s & Notary Public in und for the County and State

v, do brey crly s 00T NCOA AN Tz M. MAREE |

personatly known 1o me to be the same person(s) whoss nama(s) ia (ars) suZac7.0nd to the foregoing instrument,
appeared bafore me this day in person and (seversily) jointly acknowledged the, he {she) (hey) signed and saled
said instrument as his (ber) (their respective) own free and voluntary act for thy s and pusposes therein st
forth.

s /] (]
Oiven under my baxd and aotarial seal this \ day of <Y 10.9.0

1

Y Y Y YYYYYYY YD
 OFFICIAL SEAL"
4 Brian Zicler .
‘ ' ' s
& Motary PMic, fasi Cosaty, Stato of Whasly P, Notary Pudlic
4 My Comession Dxprrus 4142

ML AA A LA AL A AL A MrOOBMIlm

THIS INSTRUMENT WAS PREPARED RY AND
W IIC’OIyH}MTUIN TO (NAME AND ADDRBAS):
awrence J., rey

Rudnick & Wolfs

203 N. LaSalle Btreet, Buite 1700
Chicago, Illinoim 60601
OIRAVIRY RAY /GJ4) 111798 (Nvwl
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EXHIBIT A

Tha Real Catate

PARCEL 1 AND PARCEL 2 IN MILL CREEK, A PLANNED UNIT DEVELOPMENT
UNIT 2, A PART OF MILL CREEK, A PLANNED UNIT DEVELOPMENT, A SUBDIVISION
OF PART OF THE SOUTH 1/2 OF THE NORTH EAST 1/4 OF SECTION 33,
TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
EXCEPT THAT PART DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTH EAST
CORNER OF SAID PARCEL 1; THENCE ON AN ASSUMED BEARING OF SOUTH
00 DEGRLFS 19 MINUTES 21 SECONDS EAST ALONG THE EAST LINE OF SAID
PARCEL 1, & TISTANCE OF 138.00 FEET; THENCE SOUTH 00 DEGREES 01 MINUTES
34 SECONDS We3T ALONG THE EAST LINE OF SAID PARCEL | AND PARCEL 2, A
DISTANCE OF 23842 FEET (DEED) 286,26 FEET (MEASURED) TO THE SOUTH EAST
CORNER OF SAID FARCEL 2; THENCE SOUTH 89 DEGREES 30 MINUTES 14 SECONDS
WEST ALONG THE SOUTY LINE OF SAID PARCEL 2, A DISTANCE OF 12,23 FEET;
THENCE NORTH 00 DIGR.LES 28 MINUTES 33 SECONDS WEST 424.30 FEET TO
NORTH LINE OF SAID PARCTL I; THENCE NORTH 89 DEGREES 39 MINUTES
40 SECONDS EAST, ALONG $AIP NORTH LINE 13.14 FEET TO THE POINT OF BEGIN-
NING, IN COOK COUNTY, ILLINC:E,

P..N.: 13-33-209-001~0000
28-33-208-002-0000

ADDRESS: 130th Street and LaGrange Road
Palos Park, lilinols




