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MORTGAGE T.0.M.C.# 152900-5

THIR MORTOAGE (Sccurity [astrument™) is given on February 23
19 90 Themorigagoris  PETER L, WOOD arxl JOANN M, WOOD, HUSBAND AND WIFE

("*Barrower™). This Secvrity lmlru%lém ONE MORTGAGE CORPORATION

which is organized and exizo g under the laws of THE STATE OF MICHIGAN . and whose address is
300 GALLERIA OFFICENTRE
SOUTHFIELD, MI 48034 (**Lender').
Borrower owes Lender the principrtsumel  Seventy-seven thousand and NO/100--ew-= '

Dollarz (U.8. % 77.,000.00 ). This debi is evidenced by Borrower's nole

dated the same date as this Security Instrumiant (" Note”), which provides for monthly payments, with the full aebt, it not
paid earlier, due and payuble on Ma 2, 2020 This Security Instrument
sccutes o Lender: (a) the repayment of the det.t 2videnced by the Note, with interest, and all renewals, oxtensiont and
modificitions; (b) the pasyment of all other sums, with ‘nrgrest, sdvanced under paragraph 7 to proiect the security of this
Security Instrument: and (¢) the performunce of Borro': s covenants and sgreements under this Security Instrumont and
the Note. For this purpose, Borrower does hereby morigage. z-ont and convey (o Lender the following describad proparty

located in \ OOk County, Nlinois:

THE SOUTH 40 FEET OF LOT 1 IN BLOCKX 32 IN FeZDERICK M, BARTLETT'S CITY OF
CHICACO SUBDIVISION OF LOTS 2 AND 3 IN ASSKSPUR'S SUBDIVISICN IN SECTION 34,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIPU DPRINCIPANL, MERIDIAN, {(EXCEPT THAT
PART OF THE EAST 129 FEET OF THE WEST 1/2 OF T4 SOUTHWEST 1/4 OF SECTION 34
AS LIES IN SAID LOT 3 AND EXCEFT RAILROAD) IN OO04 COUNTY, ILLINOIS,

COMMONLY KNOWN AS:

8508 SOUTH KEATING AVENUE CHICAGC, ILLINOIS 60652

PERMANENT TAX INDEX # 19-34-305-033

SOUTH KEATING AVENUE . CHICAGO
{Streetl [Ciy)

Hlinois 60652 (“Property Address”);
1o Code)

which has the address of 8508

ToGgEreR WIitH all the improvements now or herealter erected on the property, and all easements, rights,
appurtcnances, rents. royalties, mineral, oil snd gus rights and profits, water rights and stock wnd all fixtures wow or
hereafler u purt of the praperty. All replacainents und additions shall also be covered by this Security Instrumhent. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
martgage. grunt and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against nll cluims and demands, subject to any

encumbrances of record.

TS SECURITY INSTRUMENT combines uniferm covenants Yor nationaf use and non-uniform cavenants wilh
limited variations by jurisdiction to canstitule o uniforin security instrument covering real property.

ILLINOQIS 5o #amily-—-FNMA/FHLMC UNIFORM INSTRLMENT Form 3014 12/0)%
q,'ﬂﬂlll 08 VMP MORTOAGE PONMS ¢ (310200 3100 ¢ (R0OIBZY 7491 Amended 8/47

09 C6008
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IF Lender required morlguge tnsurance as ¢ condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums reguired o maintain the insurunce in effect unul such time as the requirement for the
msurance termituttes 0 sevordanee with Boreower's and Lender's weitten agreement or applicable law.

8. laspection.  Tender or fis agent may mpke reasonabie entries upon and inspections of the Property. Lender
shull give Borrower notice at the tine of or prior to sn inspection specifying rensonahle cause for the impection.

9. Condemnation, The proveeds of any award or claim for damages, direet or consequentiul, in canneclion with
any condemmation or ather taking of any part uf the Propeny, or for canveyance in licu of condemnution, sre hereby
asmgned and shall be pard 1o Lemder,

tn the event of  torul taking of the Property, the proceeds shadl be applicd (o the sums secured by this Security
Insirument, whether or not then due, with any excess puid to tiorrower. In the event of o partial tnking of the l’mpeny.
uniess Borrower and Lender aotherwise agree in writing, the sums secired by this Security Instrument stall be ;2duced by
the amount ol the procecds maltiplied by the fotlowing fruction: (n) the toutal amoun of the sums secured immedintely
before the taking, divided by (b) the fuir market vitlue of the Property immedintely before the taking. Any bulance shall be
paid 1o Borrower

If the Property is abandoned by Borrower, or if, after siotice by Lender 10 Borrower that 1he condemnor offers to
make we award or cottle w cluim for damages, Borrower fails ta respond 10 Lender within M) days afier the date the aotice is
given, Lender is dathonized to collect nnd apply the proceeds, an s aption, cither 1o costoration or repair of the Property or
to the sums secured by < his Security Insirument, wliether or not then due.

Unless Lender ! Borrower otherwise agree in writing, any apptication of proceeds to principal shall not exiend ar
postpone the due date o k2 monthly payments referred 1o in paragraphs 1 and 2 or change the amown of such payments.

1. Horrower Vot 'lelcased; Forbearsnce By Lender Not & Walvar, Extension of the time for payment or
maodification of amostizaticrof the sums secured by this Security Instrument gramied by Lender to any successor in
witerest of Borrower shall novaozcesie 1o relfease the lishility of the originul Borrawer or Borrower's successors in interest.
Lender shall not be required to commence proceedings sgsinst ahy succensor in intetest or refuse to eviend dime for
payment or otherwise maodily amor.ization of the sums secured by this Sccurity Instrument by reason of any demand made
by the originui Borrower or Borrawer’s sGucessors in interest. Any forbearance by Lewder in exercising any right or remedy
shail not be o watver of or preciude the sxercise of any right or remedy.

11, Successors und Assignz Boury; Joint and Several Liability; Co-signers, The covenants and sgreenients of
this Secunity Instrument stiall bind and benefi? the succensors and sssigns of Lender und Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and apceementa shall be joint und several. Any Borrower who cao-sighs this Security
Insirument but does not execite the Note: {n) is‘co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Froperty under the imis of this Security Insirument; (b) is not personaily obligated to pay
the sumis securcd by 1his Security Instrument; and (<) zgrees that Lender and any other Borrower may agree to extend,
madify, forbenr or make any accommodaions with regird to the terms of this Security Instirument or the Note wnhuul
that Borrower's consent.

12. Louan Charges. [T 1he foun secured by this Secarity instrument is subject to a law which sets marimum loan
charges, and that fuw is Bnally interpreted o that the interZst jor ather loan charpes callected or 10 be coflected in
connection with the loap exceed the permilied limits, then: (u) eiy auch losn cherge shall be reduced by the smount
necessary {o reduce the charge to the permitied limit; und (h) any wops nirendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseqo ravke this refund by reducing the principal owed
under the Note or by muking & direct puyment ta Borrower, If a refund rodrices principal, the reduction will be Irested as a
° parua) prepayment without any prepayment chiurge under the Note.

13. Leglalation Affecting Lendor's Righw.  If enactment ar expirzany of spplicable laws has the effect of
rendering any provision of the Note ar this Security Tnstriment unaenforcenble weovding toits terms, Lender, ut its option,
muy reguire immedinte puymient in ful) of all sums secured by this Security fantiument and may invoke any remedies
permitied by paragraph 9. If Lender exercises this aption, Lender shail take the si¢ps specified in tho second parsgraph ol
piaragraph 17,

14. Notlces. Any notice lo Borcawer provided for in this Securny Instrument #5630 be given by defivering it:ar by
mailing it by fArat class mail untess spplivable law requires use of another method. Th: ncsice shalf be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice tn Lender shall be given by
firsl class mai) 1o Lender's nddreas stated hercin or any other address Lender denignales by notice o Rorrower. Any notice
provided for in this Sscurity Instruinent vhall be deemed 10 have been given to Borrowsr or Lend r wh.en given ns provided
in this paragtaph. .

15, Gaverning Law; Sevorabllity. Fhix Securiy Tnntrument shall be governed by federa) iav poud the law of the
jurisdiction in which the Propetty is tocaled. In the event thut any provision or clause of this Security {mrument or the
Note conflicts with applicable law, such confict shall ot affect other provisions of this Security Instruizerior the Nale
which can be given effect without the eonflicting provision. To this end the provisions of this Security Instr.thient and the
Note are declired to be severable.

16, Borrower's Copy. Borrower shall be given one confourmed copy of the Note and of this Security Instrument.

t7. Transfer of the Property ur a Reneficinl Interest in Borrower. 7 uil ar any pan of the Property or any
interest in it is seld or transferred (or if & benefivial interest in Borrower is sald or tramslerred and Borrower is not o nalural
persan} withoul Lender’s prior weilten consent, Leader may, al s aption, require immediate payment in full of s}l sums
secured by this Security Insteument. Howevee, this oplion shall net be exercised by Lender if exercise Is probibited by
federal fuw as of the date of this Security Instrument.

If Lender exercises this optivn, Lender shall gpive Borrower notice of ncceleration. The notice shall provide a period
of not less than YD days rom the date the notice is delivered or mailed within which Rorrower must pay all sums secured by
this Security Instrument. If Borrower fals 1o pay these stmn prior 1o the expirstion of this period, Lender may invoke any
remedies permiticd by this Security Instrument without further notice or demand on Borrower.

I8, Borrowce’s Right to Relnstate, I Borrower meets certain conditions, Borrowar shal have the right (o have
enforcement of this Security Instrument discontinued a1 any tune prior to the earlier oft (u) 3 duys (or such other periad ay
apphicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of ssle contaited itn this
Security Instrument: or (b) entry of & judgmen enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender nfl sums which then would be due under this Security Instrument pnd the Note had no acceleration
occurred; (b) cures uny default of any other covenants or agreements; (¢} pays nll expenses incurred in enforcing this
Securty Instrument, including, but not limuted to, reasonuble nttorneys’ fees; nind (d) tukes such achion as Lender may
reasonably requice to assure that the lien of this Security Tnstrument, Lender's rights in the Propeny and Borrower's
obligation to puy the sums sccured by this Security fostrument shadi continue unchanged. Upon reinstatement by
Botrower, this Sccurity [nstrunien: and the obligations secured hereby shall cemain fully effective ns if no acceleration bad
ueeurred. However, this right ta reinstate shall not spply in the case of aceeierution under puragraphs 13 or 17,
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