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morigages insured undar ithe ane- 12

90{}95 3 1 1 ;:ur-:lmil; provisions of the Narionsl
ouving Act.
MORTGAGE

THIS INDENTURE, Made thix 23rd dayof February, 1880

SCOTT M DAYLS, BACHELOR 90095311

« Mortgagor, and
MARGARETTEN & COMPANY, INC.
& corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of lllinols, Morigagee.

WITNESSETH: That whereas the Mortgagor Is justly indebted to the Mongagee, #64i cWideSed ¥y A éertain Promissory +18 48
Note hearing even date herewith, in the principal sum of TSR TRaw TTLF O03/0L/%G 0% B2 00

Sixty~ 3Savrn Thausand, Fifry and 00/100 W4T A D w-PO--OPSILL
Dollars (§ 67,.2580.00 )} payable with interest at the rate of SO0 COUNTY RECOMDER

Ten Per Centur.
per centum { 10 %) per annum on the unpaid balance until paid, and made paysble to the order
of the Morigagee at its offica

in Iselin, New Jarvey 08830

or at such other place as the holder 'may designsate in writing, and delivered; the said principal and intoress being payable in
monthiy installments of

Five Hundred Eighty- Efigrt and 70100
Doliars (3 £88.70 3/on the first day of April 1, 1890 , and a like sum on
the first day of each and every month theseafter inti! the note is fully pald, except that the final paymient of principel and inter-
est, If not sooner paid, shall be due and payab.2 on the first day of Maroh, 2020

NOW, THPREFORE, the said Mortgagor, for th bitiar securing of the payment of the sald principal sum of money and
imterest und the performance of the covenants and agiesm=nts hereln contained, does by these presents MORTGAQE and
WARRANT unto the Morigagee, its successors or assigns. the following described Real Esiate situate, lying, and being in the
county of COOK and the S:ate of Jllinols, 1o wit:

FARCEL 1: UNIT 37-8-1-2, IN HEARTHVOZO FARMS CONDOMINIUM,
PHASE V. A3 DELINEATEDR ON THE SURVEY Q7 CERTAIN LOTS IN
HEARTHWOOD FARMS SUBDIVISION, UNIT 4, KELNG A PLANNED UNIT
DEVELOPMENT IN THE SOQUTHEAST 1/4 OF SECT(ON. 35, TOWNSHIP 41
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL/ MERIDIAN IN COOK
COUNTY. ILLINOIS WHICH SURVEY IS ATTACHED A2 EXHIBIT "8 TO
THE DECLARATION OF CONDOMINIUM RECORDED IN THFE UCFFICE OF THE
RECORDER OF (ODEEDS OF COQK COUNTY, ILLINOIS AS DOCUMENT NUMBER
90047994, TOGETHER WITH IT3 UNDIVIDED PERCENTAGI (INTEREST 1IN
THE COMMON ELEMENTS APPLURTENANT TO SAID UNIT A8 SEY FORTH IN
SALID DECLARATION,

PARCEL 2: THE (EXCLUSIVE) RIGHT TO THE USE OF GARA(GE BPACE

G 37-8-1-2, A LIMITED COMMON ELEMENT, AS OELINEATED CN THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID REGORDED AS
DOCUMENT 90047984 .

PARCEL 3. EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL Y AS SET FORTH AND ESTABLISHED BY THE ODECLARATION OF
OF COVENANTS3, CONDITIONS AND RESTRICTIONS FOR HEARTHWOOU FARIAS p
CONDOMINIUM UMBRELLA ASSOCIATION RECORDED DECEMBER 11, 1981 FJ
AS DOCUMENT 260838086 AND AS AMENDED BY SPECIAL AMENDMENT
RECOROED JANUARY 30, 1990 AS DOCUMENT 90047882, AS AMENDED
FROM TIME TO TIME, FOR INGRESS AND EGRESS.

ggpp.'f Mdvess: 28-ct GRes StovnT; BATET, I
c%ﬁmm. iDFR ATTACHED HERETO " ASSUMPIION RIDLR ATTACHLD HEREID AND MADE

SD MADE A PART HEREOF, A PART HLREOE

TOOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; und all apparaius and rixtures of evary kind for the purposc of supplying or distributing heal, light,
water, or power, and all plumbing und other fixtures in, or that may be piaced in, any bullding now or hareafier standing on
said land, #nd nlso all the estate, right, titlo, nnd interest of the said Morigagor In and to sald promises,

TO HAVE AND TO HOLD the abave-described premises, whth the appurtenances and fixiures, unto the said Morigagee,
its succossors and assigns, forever, for the purposes and uses herein sot forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption L.ows of the Suate of 1linois, which snid rights and benefits the said Mortgagor does hereby
cxpressty relense and walve,

ILLINOIN FHA MORTUGALE STATHQOF ILLINOIS

MAR- 1101 {9/88) HUI-921 16M {5-80)
Repiaces 11 10) (Rev 789}
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AND AS ADDITIONAL SECURITY for the payment of the indebiednesa aforesaid the Morigagor does hereby asign (1o the Mortgagee
All the rents, lssuey, and profils now due or which may hereafter become due for the use af the premises hereinabove deacribed.

THAT HE WILL KEEP the improvemeats now existing ur herealter erected on the mortgeged property, insured ar may be required
from time to thme by the Morigagee against loas by fire und other huzord, casunities and contingencies in such amounts and for such petiods
ay may be required by the Morrgagee and will pay promptiy, whon due, sny premiums on such insurance proviion fos paymeni ol which has
nol been made herginbefors. ’

All insurance shall be carried in companles approved by the Moripagee and the policies and renewals thercol shail be held by the Mare.
gogee and have avached thereta bosy paynble clauses in favor of and in form acceptable to the Maortgagee. In event of loss Morigagor will give
immedinte notice by mail to 1he Morigagee, wha may inake prool of loss if not marde prompily by Mortgagor, and each insurance company
concerned is hereby muthorized and directed to make payment for swch foss direcily 1o the Morgagee instead af 1o Lthe Morngagor and the
Morigagee jointly, und the insurunce proceeds, or any part theteof, oy be apphied by the Morigagee ut ita option elther to the reduction of
the indehtedness hereby secuted or 1 the restoration or repair of the property damaged. In gvent of foreciosure of this Morigage or other
transfer of title (o the murigaged property in extimguishment of the indeblednes securcd heveby, alf right, title and interest of the Morigagor
in and to any insurance paticles thea I force shall puss 10 the purchuser or grantee.

‘THAT if the premises, of any part thereof, he condemned under any power of eminent domain, ur acquired for a public use, the
dampges, proceeds, and the consideration far ruch ncquisition, (o the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured herehy remaining unpald, are hereby nasigned by the Morigagor 10 the Morigagee and shall be pald forthwith 10 the Murigagee
to be applied by it on arcount of the indebtedness sccured hereby, whether or not.

THI MORTGAGDR YURTHER AQREES that should this Mortgage and the Note secured herchy not be eligible for insurance under
the Nationa) Housing Act wi'nin 60 days from the date hereof (writion statement of any officer of 1he Depariment of Housing anig Urban
Development or authorized ngen?o? the Secretary of Housing and Urban Development duted subsequent to the 60 days' 1ime from the dete
of this Morigage, dechining to icurs ssid Note and this Martguge, being dueemed conclusive proof of such incligibility). the Morigagee or the
holder of the Noi¢ may, at iis option. dedlare wlt surms secured hereby immediately due and payable.

IN THE EYENT of default in mukizig any monthty payment provided for hersin and in the Note secured hereby for a period of thirty
(10} days after the due date thereof, or in crs2af & breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal surm femaining unpaid logether wiin accried interest thereon, shall, at the election of the Mortgagee, without notice. bacome im-
medintely due and paynbic.

AND (N THE EVENT thai the whole of wid debtisdeclured to be due, the Mortgagee shall have the right immediately to foreclose 1hia
Mortgage, and upon the flling of any Bill for that pu pose, the court in which such bill §s fited raay &t any time thereafier, either before or
after salo, and whthoul notice 1o the said Morngagor, orar;-party claiming under said Mortgegor, and without jegard 1o the solvency or in-
solvency at the time of such applications for appointmen’ of a receiver, or for #n order to place Mortgagee In possgasion of the premises of
the person or persons liable for the payment of the indebtedn s weeured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the swner af the equity of jzariantion, st & homesiead, enter an order placing the Morigagee in possession
of the premises, or appoint a recetver for the benefit of the Morigagee with power to ¢ollect the renty, issucs, and profits of the sald premises
during the pendency of such foreclosute suit and, in case of sale and & acficlency, during the full stalutory perlod of redemption, and such
rents, Issues, and profits when collected may he applied toward the payinent of the indebiedness, cost, taxes, insurance, and other items
neceysary [or the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above dereribed premises under un order of a court in which an action
iv pending 10 foreclose this Maorigage or 4 subseguent moerigage, the aaid Modzanse, in its discretion, may: keep the sald premises in goud
repiir; pay such current or buck taxes and ussessments as may be due on the sp/d remises; pay for and maintain such insurance In such
amounts a8 shall kave been tequired by the Morigagee; lense the said premises (o (ne Morigagor or olhers upon such terms and conditions,
cither within or beyond any period of redemption, as are gpproved by the cour!t) colle *2and receive the rents, issucs, and profits for the use off
the premises hereinabave described; and employ other persons and experd itself such amounts as are reasonably necessary 1o Carty out the
provisiony of this paragraph.

AND IN CASE OF FORECLOSURE of this Morignge by snid Mortgagee in any coury o biw or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers' fees of the complainant in such proceeding, <“ad also for all outlays for dogumentary
evidense and the cost of a complete abstruct of title for the purpase of such foreclosure; and in'cer=.~f sny other suit, or legul proceeding,
wherein the Morigagee shall be made u party thercto by reason of thiy Morigage, its costa and expeni es, »nd the reasonable feer and charges
of the attorneys or solicliors af the Mortgagee, so made parties, for services in such sult or proceeding., shall be u further Hen and charge
upon the said premises under this Morigage. and all such expenses shall become so much additional ii.debt=tness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHIALL BE INCLUDED in any decree foreciosing this Mortgage anyd be pajd out of the procecdr ol any sate made In pur-
sunnve of any such decree: (1) All the costs of sich suit or wilts, advertising, sale, and conveyance, including 7z eneys’, soiicitors’, and
stenographers” Tees, outlays for documentary evidence and vost of suid nbsiract and examination of title; (2) all the ronies advanced by the
Mortgagee, if any, for the purpose authorized in the Morigage with interest on such advances at the rate seq forth in tha Paie secured herchy,
froni the tine such advances are made; (3 all the necried interest remaining unpaid on the indebiedness hereby secured. (Sy ali the sald prin- ‘.é

clral money remaining unpaid. The averplus of the procceds of sule, if any, shall then be pald to ihe Morigsgor. tn
L)

If Mortgagor shall pay said Note at the tim= and in the manner aforesaid and shall abide by, comply with, and duly perform ait the .
covenunls and agreements herein, then this conveynnce shall be null and void sod Morigagee will, within (10) days sfter written demund
therefor by Mortgagor, execite a relemse or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
witich require the carliee gxecution or delivery of such relepse or sutisfaction by Morigagee.

1T IS EXPRESSLY AGREED that no extension of the time far payment of the debt hereby secured given by the Mortgagee to any suc-
cexsor in interest of the Morigagor shall operate to releuse, In any manner, the original liability of the Mortgagor.
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THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES BY THE
ASSOCTATION OF OWNERS AS PROVIDED IN THE [NSTRUMENTS ESTAB-
LISHING THE CONDOMINIUM.

THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF OWNERS
AND ATTACHED TO THE PLAN OF APARTMENT OWNERSHIP {ENABLING
?ECLARATION) RECORDED ON IN THE LAND RECORDS OF

HE COUNTY OF Coo ¥+%¥f 3P'TtLrﬂoxs. AS DOCUMENT NUMBER
90047994 "’kr§‘TﬁtoaponAr£o IN AND MADE A PART OF THIS
MONYGAGE . UPON DEFAULT UNDER THE REGULATORY AGREEMENT BY THE
ASSOCIATION OF OWNERS OR BY THE MORTRAGOR AND UPON REQUEST BY
THE FEOERAL HOUSING COMMISSIONER, THE MORTGAGEE, AT ITS OPTION
MAY DECLARE TH[S MORTGAGE IN OCFAULT AND MAY DECLARE THE WHOLE
OF THZ INDEBTSONESS SECURED WEREBY TO BE OUE AND PAYABLE.

AS USED AEREIN, THE TERM "ASSESSMENTS", EXCERT WHERE 1T REFERS
TO ASSESSMERTS AND CHARGES BY THE ASSOCIATION OF OWNERS, SHALL
MEAN “SPECTAL ASSESSMENTS" BY STATE OR LOCAL GOVERNMENTAL AGEN-
CIES, DISTRICTS, OR OTHER PUBLIC TAXING OR ASSESSING BODIES.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE (TS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPUXTIMANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR TaZ BENEFIT OF SAID PROPERTY SET FORTH IN
THE AFOREMENTIONEOD OECLARATION,

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERYATIONS (CWTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROVISIONS OF SAID FeCLARATION WERE RECITED
AT LENGTH HEREIN.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST
THIS ASSUMPTION RIDER is mude this 23 rd day of Eabruary 1990

and is incorporated into and shali be deemied to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (1the
“Security Instiument™) of the same date, given by the undersigned (1he **Borrower’') to secure Borrower's Note (o

MARGARETTEN & COMPANY, INC.

(the **Lender'') of 2iie ramu date and covering the property described in the Security Instrument Jocated at:

698-C1 GREENF1ELD CT BARTLETT, IL 680103

ADDITIONAL COVENANTS - In uddition to the covenants und agreements made In the Sccurity Instrument, Borrower
and Lender further covenant and awi<e us follows:

The murtgagee shall, with the prior upprovai o thie Federa) Honsing Commissianer, or his designee, declare all sums securcd
by this Mortguge to be immedintely due and payabie @' or 4 part ol the propeny le sold or otherwise transferred (other than
by devise, descent or aperation of taw) by the mortgagor, =ursunnt to n contrnet of sale exccuted not luter than 12 months alter
the date on which the Morigage is exevuted, @ u purchaser whoze vredit has not been approved in accordance with the requirements
of the Commissioner. (If the property is not tie principal vr_secondary residence of the morigagor, **24 months™ must be
substituied for 12 momtin/’)
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