L S IR -~ PR

Mail ro: Flrst Federal 3avings Bank of Proviso

s fHEEFICIAL.COPY ..

k o poonty i 003658

= wan nip -2 v | 28 90096582

O
19
u
S
T BOm Ul G '
{Spate Above This Line For Recording Data)
Jgr [
™~ MORTGAGE o Rede)
THIS MOKRTGAGE {“Securit Ly Instrument™)is given on . E Ebr vary. 24
N .The mo:;_#rgcrls Mathew Loibl and Jvanika.leibl. his. wife. and.Mathew. M, Laibl..a.bachelor
“ahd Came:me LR/, B, SRARALRT....rrrens (“Borrower™). This Security Instrument is given 10.
fa= FIRST, FEQERAL SA m 5S. RANK. QF PROVISO.TOWNSHIP ..o oo escosecreseessssammaseeeees , which is orgnnmd und cmtmg
é under the !;t_tws c:i' SEhs u?ljﬁteign ,Slﬁatﬁﬁégfﬁfmnca «, and WHOSC AAATTSS IS rrereeerersereeseesereseressmeeessesressmmsese.
4563 ¥ . Harslsen Survas = o llinals {""Lender™).
Borrower owes Lender the nrip: lpalsumof eighty five thousand ix_hundred. -and. 004100, - ...
T TP So . SPRrPYY, Dollars (U.S. $..85..600. 00-———) This debt is evidenced by Borrower's note

dazed rhe same dale as this Sccurw 'nstrumcmcg Note™), which provides for monthly puymculs with the fuli debt, if not
paid earlier, due and payableon . : bQS .. This Security Instrument
secures to Lender: (a) the rcpaymen of ths debt cv:dcnccd by lhc Nolc. wuh mtcrcnl and nl] renewals, exiensions and
modifications; (b) the payment of all aibzr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancs of Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For th:s purposc. Berrower does Lereby morcgagc grant and convcy to Lender tlu. foilow=ug dcscrabcd praperty
located in .......... J Rt A TR & = ). -SSR .. County, lllinois:

LOT 13 IN BLOCK 11 IN GOSS JUIOD 24D SHERMAN'S WEST DIVISION STREET HOME
ADDITION A SUBDIVISION CF THE NuiciH WEST 1/4 OF SECTION 3, TOWNSHIP 39
NORTH, RANGE 12 EAST OF THE THIRD PRLVICIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number: 15-03-118-031

28596006

which has the addressof .....cccoooee lSlSN.ZanAve., ................................. ) reree ety 'b}elros'.g Park weeerny
(Street) [City}

HENOIS oveveeeene, GRIOO s “Property Address");
i e Codel { perty }

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profiis, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Properiy.™

BORROWER COVENANTS that Borrower is lawfuily scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variaticns by jurisdiclion to censtitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYSTEME Auflc:ggn't
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1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrillen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds') equal 10
one-twellth of: {a) yearly taxes and assessments which may attain priority over this Security Instrumeni; (b) yearly
leasehold payments or ground reats an the Properly, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

‘The Funds shall be held in an institution the deposils or accounis of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inierest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
chall give 10 Borrower, without charge, an annuat accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior to
the due dates of the escrow items, shall exceed the amount required to puy the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Barrower or credited to Borrower on moathly puyments of Funds. I the
amount of the/cunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesser, to make up the deficiency in one or mare payments as required by Lender.

Upon pavinent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held byv'Lender, [ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately piiot 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at tiwe time of
application as a credit azeinst the sums secured by this Security Instrument.

3. Application of Pavments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall beapriied: first, to late charges duc under the Note; second, te prepayment charges due under the
Note; third, to amounts payal:le ander paragraph 2; fourth, tointerest due; and last, to principal due.

4. Charges; Liens. BLiitower shall pay all 1axes, assessments, charges, fines and impositions atiributable to the
Property which may attain prioriry vver this Security Instrument, and leaschold payments ar ground remts, if any.
Borrower shall pay these obligations30 2iic manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person ows2 payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. Il Borro/ver iakes these payments directly, Borrower shail proniptly furnish 1o Lender
receipls evidencing the payments.

Borrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (n)
agrees in writing lo the paymeni of the obligation securad by the fien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement o1 *i*=-tien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of a1y port of the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory 1o Lender subordinating the lien (o this Security Instrument. If Lender determines that uny part of
the Property is subject to a lien which may atiain priority ouer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (k. ane or more of the actions set farth ubove within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the 1erm “extend<d Joverage” und any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. The
insurance carrier providing the insurance shatl be chosen by Borrovee. subject to Lender's upproval which shall not be
unreasonably withheld.

All insurance poficies and renewals shail be acceptabie to Lender and shall include a standard morignge clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, urrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower zhull:zive prompt notice to the insurance
carrier and Lender. Lender may make proofof loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be‘applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, Hie ipsurance proceeds shall be
applied to the sums secured by this Security Instrumens, whether or not then due, with any (xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thattfie nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds o repair orf resjore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy-period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shilis,ol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulling
frum damage to the Property prior to the acquisition shal! pass 1o Leader to the extent of 1he sums secured by this Security
Inst ument imunediately prior to the acquisition. ;

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Praperty, allow the Property to deteriorale or commit waste. If this Sccurity Instrument is on a leaschold,
Borrawer shall comply with 1he provisions of the lease, and if Borrower acquires fee title to the Praperty, the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnaltion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may 1ake action under this paragraph 7, L.ender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement aj the Note rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

28596008
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