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THIS INDENTURE WITNESSETH: That the undersigned _COMMUNITY SAVINGS BAHK.. _1_500-1

Septe ... .of._.. 1llinois \
<oy 1Ot personally but as Trustee under the provisions of o Deed or Deeds in trust

duly recorded and delivered to the undersigned in pursuance of a Trust Agreement dated February-23,..1990
. and known as trust number._.. LT=424 - .+ hereinafter referred to

R

%

L

§\ as the 'Murlgagor. does hereby Mortgage are)IRXXIR to
!

o
A MORTGAGE
N
N

a corparation organized and existing under the laws of the

COMMUNITY SAVINGS BANK

STATE OF ILLINOILS e, heTRinafter
Cook

a corporation orpinized and existing under the laws of the
referred to as <he.lJlorigagee, the following real estate, situated in the Counly of .

in the State of Illirois, to wit:
Lot Nine (9Y in Block Two {(2) in River Grove Estates, a Subdivision in the North East

@racticnal Quarter (NEX) of Section Twenty-Six (26), Township Forcy (40) North, Range Twelve
' (

12), East of the [Tiiird Principal Meridian, in Cook County, 1llinois.

Property commonly known as> 8141 W. Belmont Avenue-River Grove. Illinois 60171,

m <> [ P h— P Z-£069

: TOGETHER with sll bulldings, improvemenis,Jjiilures or appurtenances now or hereafter erected thereon, including
all apparatus, equipmient, {ixtures, or articles, whetlier in single units or centrally controlled, used to supply heal, gas, aiv
conditioning, water, light, pawer, refrigeration, ventilatior-cr otherwise and any other thing now or hereafter therein or
thercon the furnishing of which by lessors to lessees is (usicmary or appropriale, including screens, venetian blinds, win-
N dow shades, storm doors and windows, {leor coverings, screen doors, in-a-door beds, awnings, stoves and water henters (ail
T of which are declured to be o part of said real estate whewnor nhysically atlached thereto or not); and nlso together with

L all easements and the rents, issues and profits of said prem.ses 'vhich are hereby pledged, assigned, transferred and set

over unio the Morigagee, whether now due or herenfier to becoine due under or by virtue of any lease or ugreement {or the

. use of occupancy of said properiy, or any part thereof, whether s lease or agreement is written or verbal and whether it

n is now or may be hereafter existing or which may be made by the'Alrrigagee under the power herein granted 1o it it being

i the intenticn hereof (a) to pledge sald rents, issues and profits on # rarity with said regl estate and nol secondarily and

- such pledge shall not be deemed merged in any foreclosure decree, ard ) te establish an absolute transfer and assignment
. to the Moertgagee of all such leases and agreements and al! the avails thadeunder, together with the right in case of defauly,

. cither before or after foreclosure sale. 1o enter upon and take exclusive poscession of, manage, maintain and operate said -
N remises, or any part thereof, make leases for terms deemed advanlageous/ to i, terminate or modify existing or futtire )
) eases, collect said avails, rents, issues and profils regardless of when cained rad use such measures whether legal or
equitable as it may deem proper to enforce collection thercof, employ rentlig dpencies or olther employees, alier or repair
said premises, buy furnishings and equipment therefor when it deems necessary, »urchase all kinds of insuranee, and in
general exervise all powers ordinarily incident 1o absolute ownership, advance or purrow money necessary for any purposce
RS herein stated to secure which a lien is hereby created on the mortgaged premises and on the income therefrom which e
is prior to the lien of any other indebledness hereby secured, and outl of the ihcorn s setain reasonable compoensation for
a itsclf, pay insurance premiums, taxes and nssessments, and all expenses of every kinc, including stiorneys' fees incurred in

. the excrase of the powers hierein given, and from time to time apply any balance of incenienot, inits sole discrelion, neetled M

for the wloresaid purposes, first on the interest and then on the principal of the indebtedocis hereby secured, before or after L
. any decree of foreclosure, and on the deficiency in the proceeds of sale, if uny, whether there be a decree in personmm b}
- therefor or not, Whenever all of the indebiedness secured hereby is paid, and the Mortgag e, i its sole discretion, {eels oS
-~
e
A9
=]
w3

there is no substantial uncorrevied default in performanee of the Morigagor's ugreements hessio, cne Mortgagee, on sats-
- tactory evidence thervof, shall relinguish possession and pay to Mortgugor any surplus income irn D0 sands. The possession
of Mortgagee may continue until all indebtedness sccured hereby is puid in full or until the delivaryof o Master's Deed or
Special Commissioner's Deed pursuant to @ deeree foreclasing the hien hercof, but if no deed Lo Jssued then until the
expiration of the statutory penied during which it may be issued. Meortgagee shall, however, have e diseretionary power
at any time to refuse to take or to abandon possession of said premises without affecting the lien heresd | Mortgagee shall
have all powers, if any, which it might have had without this paragraph. No suil shall be sustainuble against Mortgapec g
baged upon acls or omissions relating to the subject matter of this paragraph unless commenced within sixty days after
Mortgapte’s pussession Ceases.
TO HAVE AND TO HOLD the said property with said buildings, improvements, fixtures, appurtenances, hpparatus
- and equipment unto said Mortgagee forever, for the uses herein set furth, free from all mghts and beneflts under the Flome-
- stead Excmplion Laws of the State of Llinels, which said rights and benefits said Mortgagor does hereby releuse and waive.
i TO SECURE the payment of a certain indebtedness from the Morigagor to the Mortgagee evidenced by a note made
- by the Mortgagor in favoer of the Mortgagee, bearing even date herewith, in the sum of TWO ].[L.'NI)RLD, ]y Y "I.‘HQUSI':NIJ
AND NO/100- = - = = = = = - = = = = = = = = = = = = = = = - = = = ~ Dollars (§ 2°0:000.00 ,
. which note together with interest thereon as provided by said rote, is parable in monthly installments of . TWQ. THOUSAND
EIGHT HUNDRED THREE AND NO/100- - —- = = = = = = = = - = = - - = = DOLLARS (§.2:803.00
-7 1 )¢ .
.‘.“.P..' '1 Ty n 990 until the entire sum is paoid. .

on the . lse day of each month, commencing with ._

. To secure performance of the other agreements in said note, which are hereby incorporated herein and made a part

) hereof, and which provide, among other things, for an additional monthly pavment of once-twelith ¢1/12h) of the estimnted

- annual taxes, assessments, insurance premiums and ather charges upon the morigaged promises. And to secure possible
future advances as hereinafter provided and to secure the performance of the Mortypagor’s covenums herein contained.




Box.... 330 e @

MORTGAGE | T

COMMUNITY SAVINGS BANK '
TR LT-424

B141 ¥. Belmont Avenue

River Grove, 1llinois §0171
N \meﬂ

i

COMMUNITY SAVINGS BANK
4801 West Belmont Avenue
Chicago, lllinois 60641

UNOFFICIAL COPY

12245-3
loan No. ..o .




UNOFFICIAL COPY

A. THE MORTGAGOR COVENANTS:

(1) To pay immediately when due and payable all gencral taxes, speciel taxes, special sssobsments, water charnes,
sewer service charges and other taxes and charges against said property, inchuding those heretofore Jdue, (the maninly
K;aymems provided by said note in anticipalion of such taxes and charges 1o be applied theretoj, and to furnish the

foripagee, upon request, with the original or duplicate receipts therelor, and all such items extended against said property
shall e conclusively deemed valid for the purpoese of this requirement.

(23 To keep the improvements now or hercafier situaled upon sanl premiaes insured against loss or dumage by fire,
lightning, windstorm and such other hazards, including liabtity under lnws relating to intoxicating haquors and including
hazards not now contemplated, as the Mortgagee may reasonably require 1o be insured againsy, under policies providing
for payment by the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same or
to pay in full the indebledness secured hereby, in such companies, through such agents or brokers, and in such form as shall
be salisfuctory to the Mortgagee, until said indebtedncess is fully paid, or in the caxe of foreclosure, until expiration of the
period of redemption; such insurance policies, including additional and renewal pelicies shall be dolivered to and kept by
the Mortgagee and shall contain a clause satisfactory 1o the Mortgagee making them puyable 1o 1hie Morigagee, as its inlerest
may appuear. and in case af foreclosure sale payible to the owner of the certifieate of sale, owaner of any deficieney, any
receiver or redemptioner, or any grantee in the Master's or Commissioner's Deed; and in case of loss under such policies,
the Mortpagee is authorized to ndjust, collect and compromise, in its diseretion, all claims thereunder, and the Morigagor
agrees to sign, upon demand, all receipts, vouchers and releases required of him by the insurance companics; application by
the Mortgagee of any of the proceeds of such insurante to the indebtedness hereby secured shall not excuse the NMorigagor
from making all monthly pavmenis until the indebtedness is paid in full

(3) To complete within a reasonable time any buildings or improvements now or at any time in process of crection
upon siaid premiscs;

(4} To promptle repair, restore or rebuild any buildings or improvements now or hereafter on the premises whith
may becorne damaged or destroyed;

{5} Ta keep said wremises in good condition and repair, without waoste, and free from any mechanic’s, or other lien or
¢claim of Jien not explessly subordinated 10 the tien hercof;

(8) Not tu stffer or vermit any untawful use of or any nuisance to exist on suid property nor to diminish nor impair
its vulue Ly any act or uwais ion 1o act;

(7) To comply with all 7eanirements of law with respect to the mortgaged premises and the use thercol;

(B) Not to suffer or permit/ without the written peormission of the Mortgagee being first had ond obtained, (a) any use
of the properiy for any purpose ofaer than that for which it is now us~cd, (b) any alterations, additinns, demaolition. removal
or sale of any improvemenls, apparstus, appurtenances, fixtures or cquipment noew or hereafter upon sutd property, (c) o
purchase on conditional sale, leass or anreement under which Ltle is reserved an the venrdar, of any apparstus, fixwures
or equrpaent 1o be placed in or upon any buildings or improvements on sald properiy.

(9) That if the Mortpagor shall procare contracts of insurance upon his life and disability insurance for loss of lime
by accidental injury or sickness, or either suchorontract, making the dlortgogee assignee thereunder, the Mortpgugee may
pay the premiums for such insurance and ad/t sa.d payments to the principal indebtedness secured by this mortgage, o be
repaid in the same manner and without changing the amount of the maoanthly payments, unless such chanpge is by mutuad

consent,

B. THE MORTGAGOR FURTHER COVENANTS:

{1) That in the case of failure to perform any of the cocerants herein, the Mortgagee may do on the Morlgagor's
behalf everyihing so covenanted; that the Morigagee may also au any sct it may deemn necessury Lo prolect the lien hereof;
that the Mortgagor will repay upon demand any moneys paid or Cisbursed by the Mortgagee for any of the above purposes
and such moneys together with interesi thercan al the highest rat for which it is then lawful to contraet shall become
so much addilional indebtedness hereby secured and may be includedip tiny decree foreclosing this mertgage and be paid
out of the rents or procecds of sale of said premiscs if not otherwise rain; that il shall not be obligatory upon the Mort-
gagee to inquire into the validity of any lien, encumbrance, or claim in sduineing moneys as above authorized, but nothing
herein contained shall be construed as requiring the Merigagee 1o advanee anyemoneys for any purpose nor 1o do any act
hereunder; and that Mortgagee shall not ineur any personal liability beeausy of anything it may do or omit to do here-

under;

(2} That it is the intent hereof to secure pavment of said note whether the Zalire amount shull have been advanrved
16 the Mortgagor at the date hereof or at a later date, or having been wdvanced, (hiiLhave been repidd in part and further
advances made at a laler date, which advances shall in no event operate tu make the plineipal sum of the indebledness
greater than the original principal amount plus any amountl or amounts that may be nodad to the mortga indebledness
under the terms of this mortgage for the purpose of proteciing the security and for \heé purpose of paying premiums
under Section A(2) albove, or {ur cither purpose;

{3) That in the event the ownership of said property or any part thereof becomes vexred ina person other thun the
Mortgagor, the Morigagee may, without notice to the Mortgagor, deal with such suecensor or/sSuctessors in interest with
reference to this mortgage and the debt hereby secured in the swme manner as with the Mortgagor, 7 nd may furcbear to sue
or may extend time for payment of the debt hereby secured without diseharging or in any way abecting the liability of
the Mortgagor hereunder or upon the debt hereby secured;

(4) That time is of the essence hereof, and if defaull be made in performance of any covenant berein contained or in
making any payment under said note or obligation or any vxtenvion or renvwsl thereof, or if preceedings be instituted to
enforce any other lien or charge upon any of said property, or upoen the Diling of 4 proceeding i bankrupicy by or against
the Mortgagor, or if the Morigngoer shall make an assignment for the bencfit of his creditors or if his ploperty be plnced
under control of or in custody of any court or officer of the government, or if the Mertgagor abandon any of smd property,
then and in any of said evenis, the Mortgagee is hereby authorized and cmpowered. at s option, nnd without affecting the
lien hereby created or the priority of said lien or any right of the Mortgagiee hereunder, to declare, without notice all sums
secured hereby immediately due and payable, whether orF not such defaull be remedied by Mortgagor. and apply toward
the payment of said morigage indebtedness any indebtedness of the Mortgager 1o the Mortgagor, and said Morigagee may
also immediately proceed to foreclose this mortgage, and in any foreclosure a sale may be made of the premises enmasse

without offering the several parts separately;
-reunder, the court in which such bill is filled may

(5 That upon the commencement of any fareclosure procecding he ]
at any timc, either before or after sale, and without notice to the Morigagor, or any party claiming under huim, and without
regard to the solvency of the Mortgagor or the then value of said prennses, or whether the same shall then be accupied by
the owner of the equity of redemption ns o homestead, appoint a receiver with power 1o managie and rent and to collect
the rents. issues and profits of said premises during the pendency of such foreclosure suit and the stauitory period of
redemption, and such rents, issues and profits, when collectxd, may be applicd before as well as afler the Master's sale,

rowards the payment of the indebledness, costs, taxes, insurance or other items becessary for the protection and preservution
ree wheiher there be a deeree therefor

of the property, including the expenses of such reecivership, or on any deficiency o \

in personam or not, and if a receiver shall be appointed he shall remain in passession until the expiration of the full period
pllowea by statute for redemption, whether there be redemption or not, and until the issuance of deed in case of sale, but
if no deed be issued, until the expiration of the statutery period during which it may be issued and no lease of said premises
shatl be nullified by the appointment or cntry in possession of a receiver but he may clect 1o terminate any lense junior 1o
the lien hereof; and upon foreclosure of said premises, there shall be allewed and included as an additional indebtedness
in the decree of sale all expenditures and expenses togethier with interest thercon at the rate of 113/ 47 per
- L]

by or on behalf of the Mortlgagee for attarney's fees, Morlpagee's fees, ap raiser's
adings, documentary and oxpert evidence, stenoprapher’s fees, Master's fees and
and costs {(which may be estimated as to and include items to be expended nlter
title searches, examinations and reports, guaranty policies,

annum, which may be paid or incurred
fees. outlays for exhibits attached to ple
commission, court costs, publication costs 1
the entry of the deeree) of procuring all such obstracts of title,

a
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