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TRUST DEED QUOUGET3

THE ABOVE 8PACE YOI RECORDENY USE ONLY

THIS INDENTURE, Made February 15, 19 9C , betwoen The Cosmopolitan Natlonal Bank of Chicagn,
a Naticnsl Banking Association, not personally but as Trustes under the provisions of n Deed or Deeds in trust
duly recurded and dellvered to said Bank in pursuance of a Trust Agrecement dated Jonuvary 12, 1990
and known as trust number 29452 herein referred to as “Firat Party,” and

Roberc &. Cutlan, RUNEIOR SHRAOYIt K herein roferred to as TRUSTER, witnessath:

THAT, WHEREAS First Party has concurrently herewith execufed an - installment note bearing even date
horewith in the Principal Sum of ONE HUNDRED FOUR THOUSAND AND NO/100 —- - Dollars,

made payable to BEARER

which said Note the Flrst Party promises to pay out that portion of the trust estate subject to mald Trust
Agreomant and hereinaftor specifieally doscribod, the said principal sum and interest from

March 15, 1990 on the balanco of principal remalning from time to time unpald af tho rato of
10.00% per cent ver annum In installments as follows: WINE HUNDRED FORTY-FIVE AMD 02/100 ——=en

Dollars onthe 15tk dayof April 19 90 and NINE HUNDRED FORTY-FIVE AND 02/100

Dollars on the 15th day of each and everymonels thercafter until sajid noie is fully pald except that the
final payment of princizal/and interest, if not sconer paid, shall be due on the 15th day of March :
19 95% . All such paymen’s.on nccount of the indebtedness evidenced by said note to be first applied to
interest on the unpaid principal alance and the remainder to principal; provided that the principal of each
inataliment uniess pnid when dug shall bear interest at the rate of mga‘r cent per annum, and ail of said
principal and interest being made payable at such banking house ox ompany in  Chicago illinois,
as the holders of the note may, frory tiroa to time, in writlng appoint, and in absence of such appeintment,
then st the office of NATIONAL SECUKYLY BANK OF CHICAGO : ' in said. Clty,

NOW, TUEREFORE, First Party lo nocure the paymunt of whe anid princlpal sum of money and uuld interest In accordance with ihe Leems, provislons
and limilatlons of this trust deed, and wlso In consldarntior. of 1ha sum aof One Dollar In hend nald, the recslpt whereof (v horshy neknowlodited, does by
thesw pressnts grant, rumlse, release, allen &nd convey untc the I'rustes, [ta s and lxns, the Iollowlng described Rowl smin altunts, Jyiee and

being in the COUNTY OoF Cook MAD BTATE OF ILLINOIS, ta witi

LOT 29 IN BLOCK 8 IN BICKERDIKE'S ADDIYIOW _TO CHICAGO IN SECTION 8, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF 'THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

Permanent Index Number: L7-08-112-029~0000 $16.00
Property Address: 1448 West Erdle Street, Chicagd, T1llinois 60622

ABALLOON PAYMENT SO COUNTY, ILLINDIS
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whinh, with the property hereinnitor duscrlbad, !a roforred to hersin as Lhe “premices,’”

TOGETHER with okl improvemenis, tenements, enswnenta, fixiuevs, and sppurtanances therolo belonging, and nll renfs, wes wnd profits thersof for |
ae lung anth dusing MY such times ne Biest Paely, 1te suscossors of asslyna may bo sntitied Lhereto (which wre Nulﬁ‘l primurily ool o« parity with sald
runl catite nny not secondarily), and all apparwsus, equipinent or artlelon now or harealftue theraln or Lthereon us 1o rupply Wt rsa, wir conditioning,
water, lgkt, pawoer, alclavratlon {(whether single unhlia ur cvnlrull,{ controliod), sknd  ventllalich, including  (without restriciing ho Toregolnygj, scroona,
windonw :iuuin:l, atorme deurs and windaws, floar coverlnya, In-n-door Ledda, nwininigs, “WT‘. and water boatars. &1 af the tunnulhfz are woolared 1o be nopart
of suht rend catatu whather whyslonlly aitachvd thereto oy not, and it 12 nereed that sl similer awnrrtun; shulpment or articlos hcoanfier placed n the
vremisen by 3rat Party of iiq sticvssanrs ur asslgne slindl bo considarsd ne consthiting pact of tho real estats.

e HAYE AN PO HOLDY the pramises unto snht Truntse, lia sucoensurs amd wualgnm, forever, dor lha purposcs, nnd upupn the uses snd trust horo-

1 wed forth, .

PU OIS FUICTHEY UNDERBTOOD AND AGRERD THAT:

1o Uatll ahe lndubtednoss aforesadd shadl bo fidly pald, el e cusg of the (allure of Firel Perty, Itn sugomusors or pssignn tod (1} pramgdly ropalr,
resture vr rebalbl pny Indldinus or improvenents bow or horeafter ap (ho prenidees wihich himy beoos daniagel ur bo destroyeds (3) koap nnl,d nremises
in kool cwmillon and eupule, without wante, and froa fean peolmpio’s or othue lane gr alahe for Hen i nu\rTuIy subordingtsd G the Her lercaf)
(33 pay whett duae any Insdebtednosn whleh ey bs ancured by s llon oe charge un tha premives adpnrier to the Meop hereol, wnd apun redugest axhlbit
nuall:'antur;- avidoncs af tha dischirge of such uriur ilan w Teuetos or 12 holders of the nots; {4} eémnplets within n reasonably time nny {ifding or
buildlngs now or at any thine a8 process of ecsclinn upan sakd premisess (8) comply wilh sl roquiremwits of law or maunfolpnl vrdipsners st respmct
1o the preinlées nnd the uso thereof| {B) rulrain from mnking materinl altorstions in sald premises except na required iy law or municipnl ordinance)
(1) peay before any punwity attachies all goneral laxes, sl puy sppelal taxen, specinl nusasmnenis, welor chinrgos, sewer ssrvico eharges, aid oidhier chargos
ngnleeat the pronises when due, and upon wrltien requeid, to furnlsh Lo Trusioe or t¢ holders of Ltha note duplleata recolpla thorofory %) pay in full
wndlar vrotest, I Aho tanner provided by atatite, kny tax or nssesninent whish Mret Party mny desive to eontesly ‘°u’ Rowp all tulldings and  tmprove.
ments pow ur hervalter sliuated on said anminu innursd nygninst loss or dnmnids by fre, dightaling or wiadstorm updar pallcloa providing for paymunt
ry tha lusurancn gompanies Gf tmoneys sulllofont elther to pry 1he cost of replusing or repalr nr the samy or o pay In tull the Indchiodness socuped firres
by, wli in comipualon sadinfnctory 1o tho holdees of the note, unider Inaurance policies parabis, In chse of loss or demags, to Fruatoe for Lie benefit of the
holders of the note, such ciuhits o Lo evidanced by thu stendacd meridngs cause o be plinghed tu sanh uullars ant 10 dellye> wl) policies, Ineluding addis .
tional mml renewal policles, du holdere of the note, il Iy awss uf Insurancs mbout to exples, to deliver runownd pottvive pot less than Jen days prior to the
Fespeotiva alutes of gupirutlang then Truxtes or tha holdera of the nole rnny, It fneed nok, maka sny pryment or parform wny et hereinliefore set forth
1 any form and manner deamed expadlant, amd oy, bal neod nol, make lutl ar portlsl paymenia uf rrlnuipn or (ntarest oo prlar encombrances, If any,
wnid purchase, dlscharie, comproniise ur aeitin nny tix llen or uther prive fiwi ar ilile or oinim thereof, vr releem from any tax srla or forfeltuce aifect-
tnit sntd promlsca or conteal any tax or % | # Lald for any of the purposvs horeln authorbssd anid sl exponres palil or Ineuered 1n con:
noution t?‘nfnwllh, Tnelndipr atlorneys' tues, amil any other monsys wivanesd by Trustes or the hwldere of the riuiu ic protect the 'M"f'ﬂ:‘l breinlees kol
l{m tHan hersuf, vlas roasonnble compausation o Trustus for each Miniler mnul‘lhlnu whis mu?n arvin authorlsad may be inkon, shal s0 tauch maddis
tlonn) 'l'ml-mum.m sacured hervhy nngd shnll hotcine Immsdintely duo nmd payable without notion und with lntecesl thereon st tho yals of ssven pur cent
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por runutm Innctlon of T -Iu udlr-“ uoﬁn' nwlr\n.ﬁ L., "WW‘W -mluinn te then on sceount ol any of the

providons of his parngran

2. The ’t'rune- or tha llD]ﬂt'l'l of the nots lLereby socured making cny inymfut brreby nuthoriesd velating 4o taxes or pmanmenta, may 80 w0 Lroord.
ng ta ny Lill, statmment or estbmate procucsd from the uppropvl-w public” office withopl jnquiry fnto the wecuracy of puch b, saiament er estlinate
ar Inw lidltr of uny tax, sesesament, shle, forfelture, tax llen or iy or clajm thervof.

}ulon of tha holdors nf the nols and whhcut notice .10 First Parly, Ha ruccassors er asrigne, ail unpnald indeblodness socured by thie trum
dved -hnlt. nulw thetanding anything fn the note or In thin trust deed to the eururnr;r. becoine due #nd pryable (n] Imisedistaly in the case of defnult
in mnkln ‘mwnrnl of any lustalment of principn! or Interest on the note, or (b} in 1he event of the fuillure of 1first Parly or lis succestors or nssigns 1o
do any ol the thinga spselfically rel fo in parngraph one hercof nnd such default shall continue for three days. eaid option 1o be exercised at any
Umu nﬂ-ur the expiratiop of seid thres dry peried.

bon thoe indebtednrzs herchy secured shall become dun whether Ly ncesierntion or alhtrulie. holders of the noto or Trustee shall have the
r} hl rornelo e Lhe Jlen lhereof., In any sult to ln-«lou the llon heresf, thora shiul be allowe: :nd included s nddiiionsl indebtodness in the dorres for
sale all exmm.l tares anil ntiwmu whic mnr bc nu or 3neurrod by nr on behalf of Trustoo .r hulder- of the nule for silorneys’ {m. Trustee's {oos,
np;:rnho s foes, wvullnya dogumant Idonce, stenographers’ charpes, publicntion oosia and costa (which may be cstimatod ns 10 jirma
10 bo oxpundoed niter entiry o! ihe decroe o! pmut(hu IT" wich abwirnets of tide, Mie semrchor and c:nmlnmiom. puarantos policics, Torrens cortificalos,
and nm lnr dnta and assurances with T to titlg as Trumee or holders of the note may dorm lo be ronkonably nocessarsy ealther 1o prosscute such rult
or to avidance to hld-l-rp at any salo which may be had pursusnt to such docret the trus co!\dl(‘-bh of ‘ht 1ide 1o or the valus of the premises. All ex.
punditures and expentes ©f. the nn'mr- \n '.hll ‘Darsgraph mantloned shal) become so much additional Indubicdnnes_ rocured hereby und  immodintely duc
nnd payable, \vuh intorest thersal nt a ol nvm per cent par lumum, when pajd or Incuyrred by Trustes or Iwlders of the nate in connocilon with
(a) any procesding, Including pm J;d g proceedings. which elther of them shall be n pary, slther an plaimie, d-imnm or dofendnnt,
Ly ronsony of thin trusi deed or nny Ind .dnou Juro ¥ murod: or [m pr arntlone for the commencement of any sult far the foreclosurc bersof afier
acorunl of puoh rigpt .o -fo onn ather or not actuslly coram ; (e unpn.nusma for the dofenno «f any ihrosloned avil or procecding which
might affect tho premisos or the neurll.y hlroo!. whelher or nol ndun Iy cnmm c¢noed

B roossde of any foreclosure sals of, the premises shall ba distributed n.nd anplied in the ro‘-iowinf order of prioviys Fi on_ seraunt of all
casta um! cxplmlu hw deat to the forsciosurs pmtoodlnm. Including wlf such jtems e are mentioned In the prm.tﬁ paragraph hereoft second, all
other | which the terms hereof constitule seculed Indebledness ndditiunal to that evidenced by the note, wi

‘; (nterert thetoon ma horsin I;
!‘{d;m‘ll ] lrd. all prineips] and interest remaining unpsid on the notes fourth, sny overplus to First Party, its legal reproacntatives or pssigne, oz ihelr
rights may appear,

¢, . Upon, or at any iime afier the Aling of u hllltm farecloss this 1roat dmed, the couri in which such hill is filed mnay sppalnt B reciver of ssld picme
nen. Buch appolntment may be mnde cither hafore or after aale, without avtlce, without yeward to the wolvency or insolvenvy at dno time of appliantion
for auch vecsiver, ol’ lhu {mrxon or lonl. iy AnY, Ilnt:xg for Lhc payinent of the indeltedneas securod berchy, and withoul regard to the thon value of
tha promises or whet! be pomu whall - b M d or not and the Trustoe horeunder mnay bn appoinled ws such recsiver. Buch re.
? m rnnu lnuu xnd rvﬂu .t aald premises during the pendency of such toraclumra -ul'. und, in case of a male nnd A
defivlanoy, during “pull - wintuts J:n of redomption, “whether ihere bo redetnption or nol "as well as duting any further Ume when Pirst ‘Pnrﬂr,
s nuonnuou or ma!um. oxpept !ur g lnwrv-nuun of suth recaiver, would «mtluod to collevt such rents, {ssues and profita, and all othier powers
which may. be necsssary or are usual fn: suok cases for the protectian, possssslon, conirol, management and operation of {he promises during the ==helo
of sald porled, The "rt from tine to thma M.y aulborlu Lhe recsiver Lo apnl¥ tha sel Income in his hands n paymenl Jn whole or In part oft (1) Tos
indebtedneas secured Jurhy, or by nny decree foreclosing this trust doed. or any tox, speciel nesessment or oAher Yen which m f bs or besomo superlor
ta-tha lon hereaf or M »inh docres, pﬂ.wiand e lp Mleatlon is madp prior te foreciosure -alc. (2) the dnﬂ:lnnrr in casc af n e nnd deflciency,
uul?. Truatee or {ao .,,.dvﬂ of tho noty shall have the right to Inspsct (be prunises at ull ressonable times and nccess umm shall Lo parmitind for

pUrpoke.

8. Trostee has no Zaty o examnine the Utls, locution, axistance, or condition of the premisw, nur shall 'Jrulum be vhliguted to recard this trust deod
or 1o axercise mny powor F.reln glven unigss expracsly chligated by the terroy hereof, nor he liable for any ncts mimionz bhereunder, wxcept in cass of
its own zmhn n|eull ¥nico 0 p.sranduct or that of Ehe Agenis of employcos of Trastee, and It MRy require lndmnllia sutisfactiory o it Lefora oxerelalng
nby power hereln glven,

9, ‘Trustes shall roloasn Zsdm / rul dlod and the llen therso! by proper instrumest upon preseniation of satlefactory ovidency that sll indeldedness
socurad by -this trust desd has. Lor J3ily paid: and Trustee mny execute and dellver a releace hereof 1o mnhd at the reguest of nny person who shall,
oither befors or afler nmtur[tr tmw;t. produce and axhibit Trustee um note ropresenting that nll indebisdness heroby sdcured hes Lean pald, wlich
representation Trustee may accapt . As "~ without ulry. Wh ore s roleass {s roguestod of L Euccessor trustioe, uurh suconssor kruiles may ucom na
tho gunuilne nola horeln dnlcrlb.d an> no ¢ which bcn.r n certificaies of !ﬂanbmuﬂnn purporiing o be execuled by prior trustee hereunder or which
conforms Jn substance wlth 1 deacript’an’ hereln euuulnod of the noie and which bDurports to bLe executed on b‘-h:d. of IHrat Party; and where nu
release Is requeated of tha original u-um and It nonr -ncutu.l A certdficate on mny Instrument demti{ying same n» the note doscribad heraln,
nay neogbt wa tho genuins uoia bersin ,-u-d note which may be_ presenled mnd which conforms in substance with ithe deseription horain eon-
tained of the note nnd whl:h nurpm-u " eX -euhd on b-hau of I"Irvt Pnrl

10, ' Trustos rany r- Sn Vm*nn nM in tho office of the Raeordar or Reglutrar of Tiles in whlch thin instrumont ahall have beoan

recordsd gr filod, _In cm of lho ru lna on. nab) refumal to act of Trustee, the then Recorder of Deeds af the county in which the premisos arn
lltuntul sl bo Buccessor In Trus Trult hereunder shall have the iGentlea) lltln. powery and authourily ae are horeln given Trustes,
wnd any ‘l‘run.ag or successor uhnll ln cnmhd w mnonuhll compensation for all acta performed hercunder.

TI{IB TRUB'I:‘ DREED fs executed by the undersigned ' lonsldz bv) ». Trurss ns aforeasid: and 1t & ax Jvrmlr understood and agroed
hy‘dthi nd h;m\o. dnmnx hon-\ln loJ‘ l“?: ntrary notwl ';uns. that anu ‘lxl-v ol tha oo:;nmtd-. utnd';‘d‘l:’“? nnmn umeuui h‘w-lv‘:hmam RAre
inads & 1] L Ienn underi of the 7 e, nemn an rainre o In m B reom > DOBE
of binding R personatly, m"&‘(’f tRsirusment in nwmd [ .nv y ‘The Commedc ‘lan Nnunnnl Hank of Chleaso. -: Truetee, :v'tl Dn th: 3::m-
aof the pawers confar ypon il as- sw ady

ek Trurias, al ll Ihbllk or parsonal nor shall al any tims be sassert
enl agalnst, Tho O?umopoill.an Nndonl! Blnk ﬂf Chf:ﬁu ' D\m mo l h ' agepunt of an ’nonnnn undvﬁﬂ.nr
or am-ummt horoin or in sald nrlm:loal nn}goro mnd br Impllad. [ luth psersc aal llnh!llly. lt any, being horor vxprosly walved and
n!uud by the party of tha serond der m' Jders of uld prlnnlpll or inierest notos here.d, and by sil persona claiming by or thraugh or ynder
;:d pnrlly’ %!.m x’irw“d pArt or the hutdu- nr bolders, owner or owners of such principal noles, ».d by every -ns-aon now or herosfter clalming woy right
ything heraln contained to ualoonuhﬂ notwithstanding, it Is understiood and agresd thet T w “ormopolitnn Nationx) Bauk of Chicaso, Indlvldmllr.
lhlll lu" na obligstion 1o ses to peiformance cr nonperformanece of any of the covenants hoolr corwined and shall not be personadly Yinble for
apy acton or_ nonnotlon uhn in vlalullaa aof any af the mmu herein conlained, 1. belng undersicod ‘aat the pnyment of the moneyr socurod herel
and the' erformunce of the oov-mmu !urcln nonuln-d uha ba enforced only oul of the property bersby mi iaaw 4 and the renls, Issues, and profita thercaf,
IN WITNESS WHERKOF, F tan Natl B-nk of Ctlucu. not versanally lnn (1Y slie n aforossid, haa caused thess preseris 1o be
;I'ﬁu;l“i;rﬁm :buz:,-u:t“\‘;l;a-l’midm!. and its wrpnmu sonl Lo hvnnntn effixed mnd attestied by fts somalacant Trust Officor-Assiptant Cashler, the day
a wr

THE COSMOPOLITAN’ NATIONAL BANK OF CHICAGQ As Trustee as afwrusald and not peraonally,

f j.'_.'. By. Ch“’fm“‘-)w"%w ~

P SRIETART VICK PREBIDENT

9
& Nolarr Publis, {R snd or u! 89 et;.ﬁ:i%ce!ﬂlu nforesald, DO HEREDY CERTIFY, that

'BTATE OF ILLINOIE g -
Andrew W, Dobzyn

COUNTY OF COUX

" Aurlatant VieeProsident of THE GOWOI’OU’I‘AN NATIONAL DANH OF CHICAGO, and
Sandra Steffens
wrnt Trut OMoersAwiwant~Cwebler of suld Nank, who are P‘mn." known ta _me (0 be thy same persans whose namos
nn [T wrlln to the x‘ousqlmg inmrumant ay -ueh Imhuml Woo-l'ru dent, and Avvteeamn Trust OfMors Avximsnt—Owwhior; rsapectively,
n person and scknowledpsd 1 they af m-& and dellversd the sald instrument ap their own froe st

i\mlnrr nnl. nn:]wan lh- I‘nc nnd Yolubtary act o f anjd l‘l-nk. as Trusiee ne nloresald, for the uses and purpopes rod
-nd ‘Trum 1hwn And thero keknowlsdged that hefibe, aa eu-wdl:’n of the nv:rxx:r‘n::‘ tenl,
shid lllmli. dld n.mn the eor;-unu wond of sald lTnnk 1o sald [nstrument na hia/her own free and voluntary act and as the fioe ah
voluniary act of said Dlank, as Trusice as aforsanid, lor the uses ond purposss therein »ed forth,

Glven under my hand snd notarixt seal, ‘.hll-g_7_§..,‘l!_...—dl7 ol Feh‘.u"v}' Al 19.9._0__

Notary Yublle

K:ﬁhaL/Czﬁga%ﬁmﬁ~
TRURT OF AT SRR TRWNKEREX

o o |

I SRIN L

r
»la

POR THE PROTECTION OF BOTI3 TIE BORIOWER AND LENDER,
THE NOTE BEOURED MY TIUS THUST DERD S8HCULD BR 1DENTI-
FIED WY THR TRUBTER HAMED HEREIN PEFORE TINE TRUST DXED /
18 ¥VILED #Os5 NE00orD, .

ITMPORTANT The Inntalment Hole mentionod in the within Trust Desd har been identiiied

Iurarilh under Montlﬂrallon Ko

= -—"'Roberc 45 Cut,lan ’ Trusive

PONM e PAHKFQNMN, 1HC , HALPFORR FARR, (LY
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ADDENDUM TO TRUST DEED

In addicion to the covenants, terms and provisions contained in the
Trust Decd dated Fobyunry 15, 1990 between
COSMOPOLTITAN NATIONAL BANK OF CHICAGO ,
not personally but as Trustee under Trust Agreement dated [un"u:¥ 12,1990
and known as Trust Number 20452 ("First Parcy") ond e
Robert B. Cutlan ("Trustee”), Fivmt Parcy covenants nand
agrees as follows:

TRUSTEE'S RIGHT OF PCSSESSION IN CASE CF DEFAULT

1l. At any time First Party is in default under the terms of this
Trust Deed or the Hote it sacures, whether before or after the
whole principal sum secured hereby is declared to be immediately
due as aforesald or whether before or after the institution of
legal jiroceedings to foreclose the lien hereof or whether before
or after sany sale thereunder, and in the event Trustee shall so
demand, ‘First Party shall surrender to Trustee and Trustee shall
bpe aentitled .to take actual possession of the Premises or any part
thereof peisonally, or by his agents or attorneys, as for
condition broinan, and Trustee in his discretion may, with or
without force apd with or without process of law, enter upon and
take and maintalr possession of all or any part of the Premises,
together with all documents, books, records, papers and accounts
of First Party or tnhn: then owner of the Premises relating thereto,
and may exclude Firszt Party, its agents or servants, wholly there-
from and may as Trustesin possession under the powers herein
granted, hold, operate, nanage and control the Premises and con-
duct the business, if ayny, thereof, esither personally or by his
agents, and with full power to use such measures, legal or aguit-
able, as in hisg discretiorn sy in the discretion of his successors
or assigns may be deemed proper or necessary to enforce the pay-
mant or security of the avalis  nents, issues, and profits of the
Premises ilneluding, but not linhited teo, entering inte leases, even
if the term would extend beyond th: periond for redemption set in a
judgment of foreclosure, undertakirng. actions for the recovery of
rent, actions in forcible detainer 4nd actions in distress for
rent. Trustee shall have full power .ard authority to: 1) exercise
each and every one of the rights, priviileges and powers herein
granted at any and all times hereafter, without notice to First
Party, and with full power to cancel or ti2rminate any lease or
sublease for any cause or on any ground whicli would entitlie First
Party te cancel the same; 2) elect to disaffarm any lease or )
suklease made subsegquent to this Trust Deed ur subordinated to the
lien hereof; 3) make all necessary or proper rapairs, decorating,
renawals, replacements, alteratlons, additions, batterments and
improvements to the Premises as to it may seem judicious; 4)
insure and reinsure tha same and all risks incldentsl to Prustee’s
‘possession, operation and management thereof; and 5, receive all
of such avails, rents, issues and profits.

Trustee shall not be obligated to perform or discharge, nor
does he hereby undertake to perform or discharge, any obligution,
duty or liability under leases, and First Party shall and does
hereby agree to indemnify and hold Trustee harmless of and from
any and all liability, leoss or damage which it may or might incur
under said leases cor under or by reasen of the assignment thereof
and of and from any and all claims and demands whatscever which
may be asserted against it by reason of any alleged obligations ox
undertakings on its part to perform or discharge and of the terms,
covenants or agreements contained in said leases. Should Trustee
incur any such liability, loss or damage, under said leases or
under or by reason of the assignment thereof, or in the defense of
any claims or demands, the amocunt thereof; including costs,
expenses and reasonable attorneys’ fees, shall be sacured hareby,
gnd Férst Party shall reimburse Trustee therefor immediately upon

emand.
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APPLICATION OF INCOME RECEIVED BY TRUSTEE

12. In the exercise of the rights and paowers hereinabove
conforrad upon him by paragraph 11 heraecf, Trustee shall have full
power to use and apply the availa, rants, issues and profits of
the Promises to the paymaent of or on account of tho following, in
such order ns Trustec may dotermino:

{a) to tho payment of the rcasonable operating axpenses of
sald proporty, including roasonablae cests of mnanagement and
laensing thereof (which shall include reascnable compensation to
Trustea and Lts agent or agents, Lf management bo deleguated to an
agent or agents, and shall also include roasonable losase com-
missions and other compensation and expensas of soeking and pro-
curing tanants and optering into loases); aestablished claims for
damages, if any, and pramiums on insurance herecinabove authorized:

() to the pavment of taxes and speclal azsessments now due
or whic’ may hereafter become due on the Premiges;

(c) ¢0 the payment of all repairs, decorating, renewals,
replacements, alteratieons, additions, betterments, and improve-
mants of the Premises, and of placing said property in such
condition as will, in the reasonable judgment of Trustee, make it
readily rentablr:

{d) to the paysent of any indebtedness secured hereby or any
deficiency which may result from any foreclosure sale.

CONDEMNATION

13, First Party hereby assiyns, transfers and sets over unto
Trustee the entire proceeds of any award or any clalm for damages
for any of the Premises taken o damaged under the power of
eminent domain or by condemnation. Trustee may elect to apply the
proceeds of the award upon or ir reduction of the indebtedness
secured hereby, whether due or not, or te reqguire First Party to
restore or rebuild, in which even: the proceeds shall be held by
Trustee and used to reimburse First Facty for the cost of the
rebuilding or restoring or builldings (o improvements on the
Premises, in accordance with plans and - specifications to be
submitted to and approved by Trustee. I7Z Rirst Party is obligated
to restore or replace the damaged or destvroyed buildings or im-
provements under the terms of any lease or/’eases which are or may
be prior to the lien of this Trust Deed and . if. such taking does
not result in cancellation or termination of 'sich lease, the award
shall be used to reimburse First Party for the cost of the
rebuilding or restoring of buildings or improvenewnts on the -
Premises, provided First Party is not then in deravii under this
Trust Deed. In the event First Party is required or anthorized,
either by Trustee’s election as aforesaid, or by vircue of any
such lease, to rebuild or restore, the proceeds of the award shall
be paid out in the same manner as 1ls provided in paragraph 4

. hereof for the paymenit of insurance proceeds toward the cuost of
rebuilding or restoration. If the amount of such award iz
insufficient to cover the cost of rebuilding or restoration, PFirst
Party shall pay such cost in excess of the award. Any surplus
which may remain out of sald award after payment of such cost of
rebullding or restoration shall, at the option of Trustee, be
applied on account of the indebtedness secured hereby or be paid
to any other party antitled-thereto. :

REMEDIES AND FORBEARANCE

14, Each remedy provided in this Trust Deed is distinct angd
cumilative to all other rights or remedies under this Trust Deed
or afforded by law or eguity, and may be exercised concurrently,
independently, or successively, in any order whatsoaver.

Trustee’s forbearance to exercise any remedy hereunder shall not
be deemed and shall not constitute a walver of any right or remedy
hereunder. )

££896006
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CIVING OF NOTICE

15. Any notice which sither party hereto may dosire or be
required to give to tho other party shall be in writing and the
malling thoreof by cartified mail shall constitute service of
notice heraunder if onddressced ta the First Party at its principal
place of business or to the Trusteo at his principal place of
business, or at such other placa as any party may by notico in
writing dooignate as o place for sorvice of netice.

WAIVER OF STATUTORY RIGHTS

16, Flrst party shall not and will not apply for or avall iltself
of any appraisamant, valuation, stay, extansion or exemption laws,
or any so-callod "moratorium laws,' now axisting or hareafter
anacted, in owxdar to prevent oy hindar the enforcement ot
foraclasura of this Trust Daed, but hereby waives the benefit of
puch laws., First Darty for itself and all who may claim through
or under . it walvaes any and all right te have tha property and os-
tataes comzrising the wmortgagad property marshalled upon any fora-
closure wf/ tho lien herecof and agrees that any court having Jjur-
Llsdiction o foroclose guch llien may order the mortgaged proporty
sold as an aontilroty. Flrst Party hereby waives any and all rights
of radomptieowr Lo thoe maximum extent allowed by law under Section
1£-1601 of thae (Llilncis Code of Civil Procedura or any other
applicable law, /such walvar boing on its own behalf and on bahalf
of aeach and evary marson acquiring any intaresct in oxr title to the
Praemices subsequaent o tha date of this Trust Doed, Further, to
thae extaent allowed by spplicable law, First Partcy walves its
rights under and the lenofits of any present or future federal,
agtata or leocal valuaticn; appralsement, homestead, examptilon,
stay, roademption or moratrorium law.

TRANSFER OF PROPERTY Ci INTEREST IN I'IRST PARTY:; ASSUMPTION

17. Except as hereafter daesczibed, on sale or tranafer of (i) all
or any part of the Pramises, cor (ary interest theraein, or (ii) any
benaficlial interest in any land wrust which holda title to the
Premises, to any person or ecntilty, Prustes muy, at ita aptieon,
declare all sums secured by this Trust Deed to be immediately due
and payable, and Trustee may invoke any other remedles provided by
this Trust Deed, law or equity. This-‘option shaell not apply when
the Trustee prior to the transfer or sald conagents in writing to
such transfer or sale pubject te whatever . tzrms the Truztee may
raequire, including, an increase in the rata 'of interest payable
under the Trust Degd Note secured heraby.

Notwithstanding anything herein or in the Trust Deed Note to
the contrary, nothing herein or therein shall be deeémed to
prohibit transfers of leasshold intevests in the Prenises made in
the ordinary course of business, provided that all @vch leases
contain a clause subordinating the lease to the lien. ol this Trust

Deed.
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