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HARRIS BANK ARGO

{Nnma)
7549 v, B3AD STREET

(Addross)

MORTGAGE SUMHIT, 1L 60501
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........................................ { Orrowe WS SCCUrIly INSrUMent (5 JaIVEN 10 cor oo viriiaiiencennn
CHABRIS BANK, ARGO, OR TS ASSIGNS ... . which is organized and existing
under the laws of .. THE STALE BF IVLENOLG ... ... cand whose address i cooe i i s ‘e
LA548 WEST. §30p STREET, SUMHELIL 8RS0, E e e e e {"Lender™).
Borrower owes Lender the principal sumvol .. FORTY. THREE, THOUSAUWR  ANR. HDA1R0........ e e o
3ostedcesessmenRReRIR st Dollars (U8, §..43,000,80........ ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumens (P lote” s, which provides for monthly paymencs, with the full debe, if not
paid cardier, due and payable on .. UARGH. A PARS. o This Security lnstrument

secures to Lender: (a) the cepayment of the debt evidepled by the Note, with interest, and all renewals, extensions and
modifications; tbi the payment of all other sums, with/uiterest, advanced under paragraph 7 1 protect the security of this
Security Instrument; and (¢) the performance of Burrower'scovenants and agreements under this Security [nstrument and
the Nute, For this purpose, Borrower does hereby mortgag s, grant and canvey to Lender the following described property

located in ... BO00K i oii i, Ceetaresraesana N D YT TR Cerarraaeaaaens vereeenos County, lilinois;
&L
()
[
(¥
=gl
o}
€
[ 4¥)
which has the address of ....1221. . H. DEARBORN, PRMY, #AR0O2N. ..., s W BHICABR. e R
{Street] {City)
C 5 “p . e U
Wineis ...5C806A0... i Geanj T C‘Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, righs,
appurtenances, cenes, royaliies, mineral, vil and gas rights and profits, water rights and stock and all fisiures now or hereafter
a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the foregoing is
referred toin this Security Instrument as the "Properey.”

BORROWER COVENANTS that Borrower is lawfully svised of the estate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumnbered, except for encumbrances of record,
Borrower warrants and will defend generally the gitle 1o the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINDOIS —singte Family—FRMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

BANKCAS SYRTEHE INC . ST CLOUD WK 38202 FORW MD-1-'L B/8S
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1. Paymeat of Principal and Interest; Prepayment wd Lote Charges, Bogsower shall promptly pay wheno due the
punapal of and intereston the debt evidenced by the Note and any prepaymentand late chacges due under the Note.

2. Funds for Taxes and lasucance. Subject 1o applicable law or 1o a wrinen waiver by Lender, Borrower shall pay 1o
Lender on the day maonthly payments are due under the Nate, until the Note s paid i Tully asum (7Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain prioviy over this Secarity Instrument; (b yearly leaschold
payments or ground renes an che Peaperty, if any; (€) yearly hazord insurance preminms; and o) yearly mortgage insurance
premiums, ifany. These items are called “escrow items.” Lender may essimate the Funds due on the basis of correntdata ad
reasunable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accoutats of which are insured or guatanieed by a federal o
state agency Gncluding Lender if Lender is such an institution). Lender shallapply the Funds wo pay the esciow tems. Lende
imay not Jarge for holding and apply g the Funds, analyzing the aceount of verifying the escrow irems, unless Lender pays
Borrpwer interest on the Funds amdapplicable liw permits Lender tomake sudhadcharge Borrower and Leader may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made ar applicable Tiw requires inerest wo be paid
Lender shall not be required 1o pay Barrower any interest or caraings on the Funds. Leader shall give to Borrawer. withoun
charge, an annuabaccounting of the Funds showing credits and debits to the Funds and the purpose for which each debin o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrumene

1f cheamaount of the Funds held by Lender, together with the futnre manthly payments of Funds payable prior wo the
due dates of the escrow items, shall exceed the amount reguired 10 pay the escrow itvms when due, the excess shall be,
Borrower's option, either promptly repaid to Barrower or credited to Borrower on moathly paymen of Fomds, If the
amuunt of the Funds held by Lender is not sufficicnn wo pay the eserow items when due, Bortower shall pay to Lender any

amusunt necessadyo make up the deficiency in one o more payments as requined by Lender.
Lipon faymentin full of aff suims secured by this Sccurity fnscramiend, Leader st prompedy relund 1o Barrower any

Funds held by Lepder, U under paragraph 19 the Property is sold or scquired by Lender, Lender shall apply, o ater than
immediately prior g the sale of the Praperty or its acquisition by Lender, any Funds held by Lender atthe time of application
as acredit againat the :-:..‘1\ secured by this Security lastrument.

3. Applicaticn o Bayments, Unless applicable law provides uiherwise, all payments received by Lender under
paragrapha 1 and 2 shall bewpolied: fiest, to late Lh.tq._r.--. due under the Notes second, o prepayment eharges due under the
Note, third, to amounts pay: oh ander parugraph 2, fourth, to mreress doe; and Jast, o ponapal due.

4. Charges; Liens, Botrywer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may actain prioelcy over chis Security Instroment, and leaschold payments or ground renes, ifany. Borrower
shall pay these obligatians inche Macacr peavided in paragraph 2, 08 i not pandin tha manner, Borrower shall pay theman
time directly 1o the person owed pavinearborrower shall promptly furnish to Lender all notices of amounis wo be paid under
this paragraph. i Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

the payments.
Borrower shall prompily discharge any Len which has priority over this Security Instrument unless Borrower: G

agrees in writing to the payment of the obligatioo secured by the lien inamanner .ncwp:;xblc to Lender; by conteaes in good
faith the liea by, or defends against enforcement Of the lieny in, legal proceedings which in the Lender's upinion operate to
prevens the enforcement of the licn or furfeiture wd pae part of the Propertys or (¢) secures (rom the holder of the Hienan
agreement satisfactory to Lender subouedinating the lien tothis Securny Instrumend I Lender determines chavany parcot the
Property i3 subject 1004 len which may atain prioeiy oyer vhis Security Instrament, Lender may give Borrower a notice
ideatfying the lien. Borrower shall satisfy the lien or take one or more of the actions set furch above wiein 10 days of the
giving ol nutice,

5. Hazacd Insurance. Barrower shall keep the improveraents now existing or hereafter ercered on the Properny
insured against foss by fire, hazards included withia the term “ecaded covernpe ™ und any aocher hazards for which Lender
requires insuraace. This insurance shall be maintained in the maovats and for the periods that Lender requiires, The
insurance carrier providing the insurance shall be chosen by BorrdwOr aubject to Lender’s approval which shall not be
unrrasonsbly withheld.

Alt insurance policies and renewals shall be acceprable o Lenderiund shad
shall have the right to hold the policies and renewals. If Lender requires, Buriower's hall promply give to L. coderall receiprs
of paid premiums and senewal nutices. [n the event of loss, Borrower shall give pewmpt naocice e the insurance cervier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds sbailbe applicd to restoration or repair
uf the Pruperty d.xm.lgt.d if 1he restaration ar repair is cm:mmi{.:l)} frasible and Lerid'crgsecurity is not lessencd. If the
restoration or repair is not economically {easible or Lender’s security would be lessened, e insarance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, withlany excess paid o Borrower. 3
Borrawer abandons the Property, ur dues not answer within 30 days a potice from Lender thed the insarance carrier h I8
uffered o sertle a claimy, then Lender may collect the insurance proceeds. Lender may use the procecds werepair or restore the
Property or to pay sums secured by rhis Security Instrament, whether or not then due Fhe 30-day perdodacili begin when the

winclude a strndaed mottgage clause. Lender

nutice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds wo prindpal’shill not extend or
postpone the due date of the monthly payments referred o in paragraphs 1and 2 or change the amount of Sae payments, 1f
under paragraph 19 the Property s acquired by Lender, Borrower's right to apy insurance policies and procceeds resalting
from damage 1o the Property prior to the acguisition shalt pass to Lender wo the extent of the sums secured by this Secoriry
Instrument immediately prior ta the acquisition.

6. Prescrvation and Maintenance of Properey: Leascholds, Borrower shadl noet destroy, damage or substantially
change the Property, allow the Property to deteriorane or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title o the Property, the leasehald and
fee utfe shall nor merge unfess Leader ugrees oo che merges in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fails to perform the covenants
and agreements comtained in this Security Instrument, or there is o legal proceeding tha may significandly affect Lender's
rights in the Property (suchas a proceeding in bankrupeey, prubate, for condemnation or o enforce laws ar regulations ) then
Lender may du and pay for whatever is necessary to prarecs the vatue of the Property and Leader’s rights in the Propercy.
Lender’s actions may include paying any sums secured by a lien which has priozity over this Security Instrument, appearing in
court, paying reasonable attarneys’ fees and entering o the Property 1o make repairs. Although Lender may take action
under this paragraph 7, Lender does not have o do sa.

Any amuaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Burrower and Leader agree to other terms of payment, these amounes shall bear interes) from
the date of dishursement at the Note rite and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

payment.
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UNIT NUMBER 1202-N IN THE TOWERS CONDOMINIUM AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCELS OF REAL ESTATE:

PARCEL 1:

TRE SOUTH WEST 1/4 OF LOT 2 (EXCEPT THAT PART THEREOF, TAKEN OR USED FOR
ALLEY), IN BRONSON'S ADDITION TO CHICAGO, IN THE NORTH EAST 1/4 OF SECTION
4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCOK COUMTY, ILLINOIS.

PARCEL 2t

LOTS 2 AND ‘3“(IACEPT THAT PART OF SALD LOTS, TAKEN OR USED FOR ALLEY), IN
THE SUBDIVISION 5r.LOT 1, 1N BRONSON'S ADDITION TO CHICAGO, IN THE NORTH
EAST 1/4 OF SECTION &, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN-CCOK COUNTY, 1LLINOIS,

PARCEL 3:

LOT 6 IN THE SUBDLVISION OF TRE WEST 1/2 OF LOTS 4, 5, AND 6 IN THE SUBDIVISION
OF LOT 1 1IN BRONSON'S ADDITION TO-CHICAGD 1N SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 25169127, TOGETHER WITH 1TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK <SUNTY, 1LLINOIS.

ALSO

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMS“® 35, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE-LECLARATION AFORESALDL,
IN COOK COUNTY, ILLINCIS,
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- This CONDOMINIUM RIDER is made this ......288h . ....dayof .. .February . . . ... e 19,99
. and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower”) 1o secure Borrower's Nate o e,
....................... Harris Bank Argo. or lES.2885LBRS.... e cenneeceenseeen A Uhe "Lender™)

of the sume date and covering the Property dcscr.bcd in the Security Instrument and located at:
| 1221 N. Dearborn Parkway, #1202N, Chicage,.Illineis 6610 . ... ...
""""" IPro;\uny Address} ’ e " '

. The Property includes a unit in, topether with an undivided interest in the common clements of, a condominium project
known as:

"OWERS CONDOMTNlUM .....................................................

(the "Condominium Project™). If the owners association or other entity which acis for the Condominium Project (the
“Owners Association™) holds title 10 property for the benefit or use of s members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUN COVENSANTS. In addition 1o the covenants and agreements made in the Security Instruament,
Borrower and Lender further covenant and agree as follows:

A. Conde/ainium Obligations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitues Documents. The *Constituent Documents™ are the: (i) Decluration or any other documen which
creates the Condomiainm Project; (i1) by-laws; (iil) code of regulations; nnd (iv) other equivalent documents. Borrower shall
- promptly pay, when dae, sl dues and assessments imposed pursuant (o the Constituent Documents.

- B, Hazard Insurance. Se long as the Owners Association maintains, with a generally accepled insurance carrier, o
’ “master™ or “blanket” poiicy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
: coverage in the amounts, for the ncrindﬂ. and agninst the hazards Lender requires, including fire and hazards included
b within the term “extended coverpge”* then:
- {1} Lender waives 'h“ provision in Uniform Cavenant 2 far the monthly payment to Lender of one-twelfth of
the vearly premium instailments for hazard insurance on the Property: and

(i) Borrower's obligation-wnzer Uniform Covemint § o maintiiin hazard insurance coverage on the Property
* is deemed satishied (0 the extent that the requirrgcoverage is provided by the Owners Assoviation policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurnnee coverage.

i the event of a distribution of hazard idsurance proceeds in ficu of restoration or repair loltowing a loss 10 the
Propcn)‘. whether to the unit or io common elemcatarany proceeds payable 1o Borrower are hereby assigned and shall be

naid to Leider for application to the sums secured by thie Security Instrument, with any excess pind to Borrower.

C, Public Linbility Insurance. Borrower shali take such actions as may be reasonable 1o insure that the Owners
Associazion maintains g public lisbiliny insurance policy aceeptat e in form, umount, ang extent of coverage to Lender.

1. Condemnation, The proceeds of nny awnrd or cliwim fordamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ar any pa-tof the Property, whether of the unit or of the common
elements, or for any conveyance in lien of condemmnation, are hergoy assigned and shadl be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Iastruinznias provided in Unilorm Covenant 9.

- E. Lender’s Prior Consent. Borrower shall not, except afterdngiize 1o Lender and with Lender’s prior written
: consent, cither partition or subdivide the Property or consent 10:
. (i} the abandonment or termination of the Condominium l’mjcr'.. axeep! for abandonment or termimdion
required by Jaw in the case of substantial destruction by fire or other casunlty cvin the case of o taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if The/ provision is for the express benefit of
Lender;

(it} 1ermination of professional management and assumption of sell-managyment of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insuvancecoverage muintained by
the Owners Association unacceptable to Lender,

¥, Remedies. If Borrower does not pay condominium dues and assessments when due, therwngadar may pay them.
Auny amounts dishbursed by Lender under this parngraph F shall become additional debt of Barrower seelrad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intereyc iom the date of
disbursement at the Note rite and shall be payable, with interest, upon notice from Lender to Borrower requeiang paynwent,

BY S1GNiNG BELOW, Borrower accepts and agrees 10 the lerms and provisions contained in this Condominium Rider.

PO T S Lt VPPN {Scal)
[ -1 fotrowet

RETUT™ TrR
4 72 0 oM AREH

. 75.-;"-» UPPERA N,»'l'_. ) B VN S e —— TR {Seal)
: ALGO, ILLILIGIS COS0T; H Borromer
5 . yd
LYNN C{ ' 0
MULTISTATE CONDOMINIUM RIDER—Single Family-—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
43598 SAF SYSTEMS AND FORMS
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28th day of ... Februvary ... .. .. - e, 19900
and i invorporsted into and shall be deemed 1o smiend and supplement the Mongage, Deed of Trust or Sevcurty Deed

|Propeny Adiiresst

1-3 FAMILY COVENANTS. In addition 10 the covenants and agreements miade in the Security Instrument, Borrower
and Lender funther covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances. regulations and requirements of any governmental body applicable 10 the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nar allow any lien inferior to the
Security Instrument 13_be perfected against the Property without Lender’s prior written pennission.

C. RENT LOSS (NSURANCE. Burrower shatl maintain insurance sgainst rent toss in addition 1o the other hazards
for whivh insurance 15 piquired by Uniform Covenant 5.

D. “BORROWER'S R.CHT TO REINSTATE" DELETED. Uniform Covenanl 18 is deleied.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the Propenty
and all security deposits made n Connection with feases of the Propeny. Upon the assignment, Lender shall have the
right 10 modify, extend or termitae the existing leases and to exeeute new leases, in Lender's sule discretion. As used in
this parsgraph . the word “lease’ shall wean “sublease’ i the Securny Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowesunconditionally assigns and transfers to Lender all the rents and reventies
of the Propenty. Bomower authorizes Lender or Lender’s agents to colleet the rents and revenues and herehy directs each
tenant of the Property to pay the rents to Letider or Lender's agents. However, prior 1o Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemeni-iaane Security Instrument, Borrower shall collect and receive all renis
and revenues of the Property as trustee for the berefis o Lender and Borrower. This assignment of rents constinnes an
absolute sssignment and not an assignment for addittonal security only.

If Lender gives notice of breach to Borrower: (i) abl reris wpecived by Borrower shall be held by Borrower as inistee
for benefit of Lender only. 10 be applicd to the sums secuved by the Security Instrument; (i1 Lender shall be enlitled 1o
cotlect and receive all of the remts of the Propenty; and (iit) each f2nant of the Property shall pay all renis due and unpaid
o Lender or Leader's agent on Lender’s wrinten demand 1o the cenant.

Borrower has not executed any prior assignment of the rents—2nd has nat and will not perform any act thal would
prevent Lender from oxercising its rights under this paragraph F.

Lendec shall not be required 10 enter upon, take contrel of or maidtain the Propeny before or alter giving nolice af
breach 10 Borrower. However, Lender or a judicially appointed receiver may o so al any time there is a bresch, Any
application af remts shall not cure or waive any defaull or invalidate any otfer nght or remedy of Lender. ‘This assign-
ment of rents of the Property shall terminate when the debt secured by the Secedity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bomower's defaule or breach under any ot or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke way 4f the remedies permitied by the
Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 1.4 Family Rider.

LLYNN CABRY 0

0 om eing ARBD
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MULTISTATE 34 FAMILY RIDER — Fanhnle Maes/Freddie Mac Unitorm Instrument Form 370 10/85
. 43503 (arp0)

SAF Systems and Foims, Inc.

Cnicago, il 00601
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