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MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on . ,
1990  The mongagoris DIANE RIGNEY AND ROBTN HOCHSTATTERFEBRUARY 23RD

BOTH SINGLE weM ; (“Borrower"). This Security Instrument is given 1o
WOMEN NEVER MARRIED . which is organized and existing

PHH US MORTGACE CORPORATION . E
under the laws of NEW JERSEY ,and whoscaddressis 55 HADDONFIELD RD, CHERRY HILLE
( ™)

NEW JLERSEY 08042 “Lender™).
Borrower owes Lendcr o u."]nc]pn! sum of ONE HUNDRED FI F'YY ']"\‘O 'IHOUSAND NINI': anN])RED J\I\T\D 00/1 DO
Dollars {U.S. $ 152,900.00 ). This debl is evidenced by Borrower's note
dated the sume date as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on MARCH C1ST 2020 This Security Instrument
secures to Lender: (a) the repaymensof the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of ak orae sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforzaance.of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does iiereby monigage, grant and convey 1o Lender the following described property
SO0K County, 1llinois:

$122/499743

LLOAN NUMBER: 2288132

located in

BEING MORE PARTICULARLY DESCRIBED ACLORDING TO A LEGAL DE Ny 1
S R AR LT CULARLY, DESCRI T LEGAL DESCRIPTION ATTACHED

BEING COMMONLY KNOWN AS 5142 STRONG STEEEY,

BEING THE SAME PREMISES CONVEYED TO THE MURTGAGORS HEREIN RY..DEED.T LECORDED
SIMULTANEOUSLY HEREWITH; THIS BEING A_PURCHAZE MONEY b TGﬁ%Ef - fq}'a : $le.25 g
T R R R YRR T S B NG R RS R, PR MORTGRE BIVER, 0 R 1 /00 14237200

. 33323 W—POA-9 S 1B

10IS O. McSHERRY

LiH WS (adtspse Cag
\:&)55* Q[;QJCL\(\ Rewd Lapad
— e Sasey U0

0036185

which has the address off 5142 STRONG STREET ., CHICAGO

{Streat)

Hinois 60630 (“Property Address");

[21p Code)

TOGETHER WITH all the improvements now or hereafter erccled on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oi! and gas rights and profits, water rights and stock and all liatures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformy covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property.

SLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
USMT J0%0-C 3/85 jir
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IT Lender required mortgage insurance as @ condition of making the loan secured by this Securuy Instrument,
Borrower shall pay 1the premiems required 10 mamtisin the isurance i effect untid such time as the requirement fof the
insurance terminates 1 accordance with Borrower's and Lender's wrnitten agreement or applicalde law.

8. [Inspection. Lender or s agent may make ressonable enisies upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior 1o an inspechion speeifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conmection with
any condemnation or other taking of any part of the Property, or for conveyance hea of condemnation, are hereby
assigned and shal be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be apphied o the sums secared by this Seeurity
Instrument, whether or not then due, with any excess paid 10 Borrower. 1n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, 1he sums seeured by this Seeurity instrument shall be reduced by
the amount of the proceeds multiplicd by the Tollowing fraction: (1) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the twking. Any balance shall be
poid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award ~usettle & claim For damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderisnr horized w collect and apply the proceeds, a1 its option. either 1o restaration or repair of the Property or
to the sums secures, by this Sccurity Instrument, whether or not then due.

Unless. LendZr ind Borrower otherwise agree in writing, any applicanion of proceeds 1o principsl shall not extend or
postpone ihe due dutrofthe mombly payments referred 1o in purngraphs Y and 2 or change the amount of such paymenis,

10. Borruwer Net Released; Forbearance By Lender Not a Wulver.  Eatension of the time for payment or
modification of amortiza’ iy, of the sums secured by this Security Instrument granted by Lender 1o any successor in
imerest of Borrower shall fe? opernte 10 rebease 1the labiliny of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required do/commence proceedings against any SUccessor in nterest or refuse to eatend time for
payment or otherwise modify an'zitizution of the sums secured by this Security Instrement by reason of any demand made
by the original Borrower or Borrowes s successors in interest, Any forbearance by bender in exereising any right oy remedy
shall not be o waiver of or preclude the zxiceise of any right or remedy.

11. Successors nnd Assigns Beand; Joint and Several Liability; Co-signers.  FThe covenants and agreements of
this Security fustrument shall bind and benCiit the suecessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Burrower who co-signs this Security
Instrument but does not execute the Note: (8)1s co-signing this Security Instrument only to mongage, grant and convey
that Borrower's interest in the Property under vieterms of this Secarity Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; andaey agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommadations with rzgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1f the loam secured by this Seeurity Instrument is subject 1o law which sets maximum loan
charges, and that law is finally interpreted so that the miZrest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thensfaXany such loan charge shall be redueed by the amount
necessary 10 reduce the charge 1o the permitted limit: and (b) aayavms already collected from Borrower which exceeded
permitted limils will be refunded to Barrower. Lender may choode th make this refund by reducing the principal owed
under the Note or by making o direct payment 10 Borrower. ITa refuddreduces principal, the reduction will be treated s a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights, IT enactment Or expivation of apphicable laws has the effeer of
rendering any provision of the Note or this Security Instrumenm unenforceab e according 1o its terms, Lender, at its option,
may feguire immediste payment in full of all sums secured by this Security Ipstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shalt take the dieps specified in the second paragraph of
paragraph i7.

14. Notices. Any notice to Borrower provided for in this Security Insirumen: chall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any hotice to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by noticcwo Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Le der svhen given as provided
in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federit Jdwaand the law of the
jurisdiction in which the Property is located. In the event thal any provision of clause of this Securicy aastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [nsthumzat or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Inttriment und the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Properiy or a4 Beneficial lnterest in Borrower, 17 ali or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Boarrower is sold or transferred and Borrower is not 4 natural
person) without Lender's prior written consent, Lender may, at its option, require immethate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if eacrewse is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of aceelerasion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or madted within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower mueeis certain conditions, Borrower shall have the right 1o have
enforcement of this Security instrument discontinued nt mny tme prior 10 the earlier of: {a} 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Pruperly pursvant 1o any power of sule contained in this
Security lustrument; or (b} enatry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenanis or agreements; (¢} pays aull expenses incurred in enforeing this
Security lnstrument. including, but not limited 10, reasonable attorneys’ fees: and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s righis in the Property snd Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaienient by
Borrower, this Security lastrument and the obligutions secured hereby shall remain fully effective as if no accelerstion had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

USMC J050A-C 8/86 jtr
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LOTS 31 AND 32 IN ELDRED'S SUBDIVISION OF BLOCK 27 IN THE
VILLAGE OF JEFFERSON IN SECTION 9, TOWNSHIP 40 NORTH, RANGE
IN COOK COUNTY,

EAST OF THE THIRD PRINCIPAL MERIDIAN,

13,
ILLINOIS.
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