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ASSIGNMENT OF RENTS AND LEABES

THIS ASSIGNMENT, made the 28th day of February,
1990 between HARRIS TRUST AND SAVINGS BANK, as Trustee under
Trust Agreement dated September 25, 1978, and known as Trust
Number 38926, PLANNED REALTY GROUP, INC, an Illinois
corporation, and GREENLAKE APARTMENTS, an Illinois limited
partnership, (hereinafter collectively called "Assignor"),

and FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE, an
Illinois Corporation, (hereinafter called "Assignee").

WITNESSETH

THAT WHEREAS, the Assignor is indebted to Assignee
for mciey borrowed in the aggregate principal sum of Six
Hundred forty Five Thousand Dollars ($645,000,00), as
evidenced by 'a certain Mortgage Note of even date herewith
(herein callzd the "Note") which Note is secured by a
certain Mortgaqge civen by Assignor to Assignee under even
date herewith (w!ilich Mortgage is herein called the
"Mortgage" and the terms of which Note and which Mortgage
are hereby incorporated herein by reference) upon certain
property (herein called "said Property") situated in the
County of Cook and State of Illinois, to wit:

See attached Exhibit "a®

P.I.N,: 11-32-106-011-C000N

98296506

NOW, THEREFORE, to secure: (&) the payment of all
sums becoming due under said Note accordirg to the tenor and
effect of said Note and any and all extensions, renewals and
substitutions thereof, (b) all other amounts becoming due
from Assignor to Assignee under the Mortgage (s#ic sums and
other amounts being herein collectively called thz
nIndebtedness") and (c) the faithful performance by Assignor
of all the covenants, conditions, stipulations and
agreements in any of this Assignment of Rents and Leases, in
the Mortgage, or in any other instrument given in connection
with the borrowing of the indebtedness and referred to in
said Note or the Mortgage, and also in consideration of the
sum of One Dollar ($1.00} in hand paid, the receipt whereof
which is hereby acknowledged, the Assignor does by these
presents, GRANT, TRANSFER, and ASSIGN to Assignee all the
rents, issues and profits now due and which may hereafter
become due, whether during or after the term of the
Mortgage, under or by virtue of any lease, whether written
or verbal, or any letting of or any agreement for the use or
occupancy of any part of sald Property, heretofore or
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hereafter made or agreed to, it being the intention of the
undersigned to hereby establish an absolute transfer and
assignment to Assignee of all such leases and agreements
made or agreed to by either the undersigned or by the
Assignee under the powers herein granted, and of all the
avails thereof.

Without limitation of any of the legal rights of
Assignee as the absolute assignee of the rents, issues, and
profits of said Property, and by way of enumeration only,
Assignor hereby irrevocably covenants and agrees that in the
event of any default by Assignor under the said Note or
undzr the Mortgage above described, whether before or after
the Meote is declared to be 1mmed1ately due, or whether
beforc or after the institution of any legal proceedings to
foreclca= the lien of the Mortgage, or before or after any
sale thereip, forthwith upon demand of Assignee, Assignor
will surrender to the Assignee and Assignee shall be
entitled tu take actual possession of the said Property or
of any part theisof, personally or by its agents or
attorneys, as for caondition broken, and in Assignee's
discretion Assignee may, with or without force and with or
without process of la4, enter upon, take and maintain
possession of all or arv part of said Property together with
all documents, bocks, records, papers, and accounts of
Assignor relating thereto/ and may exclude Assignor and
Assignor's agents or servaiits,wholly therefrom and may in
Assignee's own name as Assigise under this Assignment hold,
operate, manage, and control thu said Property and conduct
the business thereof, either personally or by Ass;gnee's
agents and may, at the expense of ‘zaid Property from time to
time either by purchase, repair, or (orstruction make all
necessary or proper repairs, renewals, replacements, useful
alterations, additions, betterments, and improvements to the
said Property as to Assignee may seem judicicus and may
insure and reinsure the same, and may lease sald Property in
such parcels and for such times and on such terms as to
Assignee may seem fit, including leases for tesms expiring
beyond the maturity of the indebtedness secured by the
Mortgage, and may cancel any lease or sublease for any cause
or on any ground which would entitle Assignor to cancal the
same, and may manage and operate the said Property and carry
on the business thereof as Assignee shall deem best and do
everything in or about the said Property that Assignor might
do. In every such case Assignor hereby irrevocably
authorizes and appoints Assignee, in the name, place and
stead of Assignor, to collect and receive all earnings,
revenues, rents, issues, profits and income of the said
Property and any part thereof, and after deducting the
expenses of conducting the business thereof and of all
maintenance, repairs, renewals, replacements, alterations,
additions, betterments, and improvements, and all payments
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which may be made for taxes, assessments, insurance and
prior or proper charges on the said Property or any part
thereof, including the just and reasonable compensation for
the services of Assignee for services rendered in connection
with the operation, management and control of the said
Property and the conduct of the business thereof, and such
further sums as may be sufficient to indemnify Assignee
against any liability, loss or damage on account of any
matter, or thing done in good faith in pursuance of the
rights and powers of Assignee hereunder, to apply any and

all moneys arising as aforesaid:

(1) To the payment of the interest from time to
time accrued and unpaid on the said Note, or
any renewals, extensions, or substitutions

thereof;

{2y To the payment of any and all other charges
secured by or created under the said

Mortgage:

(3) To(tha payment of the principal of the said
Note Or any extensions, renewals or
substi“utions thereof, from time to time
remainipy-outstanding and unpaid;

(4) To the payment of the balance, if any, after
the payment (p full of the terms hereinbefore
referred to in Y)., 2}, and 3}, to Assignor,

Assignor hereby ratifies and coniirms everything that
Assignee may do under or by virtue of the foregoing.

Notwithstanding any other prcvisions hereof, so
long as there shall exist no default in %nz payment of the
Indebtedness or in the performance of any obligation,
covenant or agreement herein or in said Mortcage or other
instrument contained, Assignor shall have the light to
collect when, but not before due, all rents, iszuze and
profits from said Property and to retain, use and enjoy the

same.

Without limiting the generality of the foregoing,
this Assignment covers all of the leases whether now or
hereafter demising all or portions of the said Property.

AJH 28 3
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Concerning said leases, Assignor hereby covenants
and agrees to and with the Assignee that without the written
consent of the Assignee first obtained, Assignor will not:

(1) Accept any rent payable under any lease in
advance of the time when the same is payable
under the terms thereof;

(2) Permit any lease to come before the Mortgage
and shall subordinate all such leases to the
lien of the Mortgage.

(3) consent to: the cancellation or termination
of any lease, the reduction of rent in any
lease, the assignment of a tenant's interst
in any lease or a sub-letting thereof, if
such consents, taken in their entirety, will
have a material adverse effect on the
financial condition of saild Property.

Concerning each such lease, Assignor further
covenants, warrants and represents that: except as
heretofore disclosea in writing to Assignee, there are no
defaults now existing urder any such leases nor is there any
state of facts which with thie giving of nctice or lapse of
time or both, woulqd constifure a default under any such
lease and further that Assignur shall promptly notify
Assignee of any notice receivae bWy Assignor claiming that a
default has occurred under any such lease on the part of
Assignor,

Any default on the part of Assignor hereunder
shall constitute a default of Assignor «nder the Mortgage,

This Assignment shall be construed . as a covenant

running with the land, shall be assignable kv Assignee and
shall be binding upon and inure teo the benafit o each of

the parties hereto and their respective executors,
administrators, legal representatives, successors and
assigns.

The failure of Assignee or any of the Assignee's
agents or attorneys, successors or assigns to make use of
any of the terms, provisions, and conditions of this
Assignment for any period of time, at any time or times,
shall not be construed or deemed to be a waiver of any of
Assignee's rights under the terms herecof, but Assignee or
Assignee's agents or attorneys, successors, or assigns shall
have full right, power and authority to enforce this
Assignment or any of the terms, provisions or conditions
hereof, and exercise the powers hereunder, at any time or
times that shall be deemed fit.

AJH 28 4
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In accepting this Assignment the Assignee herein
does not assume nor shall it be under any obligation
whatever to perform any of the covenants, undertakings or
promises on the part of the Lessor to be performed under any
lease which may be entered into concerning the said

Property.

If the Indebtedness shall be paid in full when or
before due and Assignor shall keep, observe and fully
perform all the covenants, conditions, stipulations and
agreements herein contained, then this assignment shall be
null and void and Assignor will, promptly upon Assignor's
denand therefor, release and discharge this Assignment.

Any notice, demand, request or other communication
desircd-ro be given or required pursuant to the terms hereof
shall be -in-writing and shall be deemed given when

‘personally Served or on the second (2nd) day following
deposit of tile same in the United States Mail via registered
or certified mail, return receipt requested, postage
prepaid, addressed to the Assignor at the address set forth
below or to the Assignee at the Bank's main office set forth
above or to such other address as either the Assignor or the
Assignee notifies the ©othar party in writing.

The rights and remedies of Assignee under this
Assignment are cumulative and-are not in lieu of, but are in
addition to any other rights ox remedies which Assignee
shall have under the Note or any other instrument
constituting security for the Note, or at law or in eguity.

This Assignment may not be amended, medified or
changed nor shall any waiver of any provision hereof be
effective as against Assignee, except oriy by an instrument
in writing and signed by the party against whom enforcement
of any waiver, amendment, change, modification or discharge

is sought.,

Assignor hereby releases and waives all iights, if
any, of Assignor under or by virtue of the Homestead
Exemption Laws of the State of Illinois.

This Assignment shall be governed and controlled
by the laws of the State of Illinois.

HARRIS TRUST AND SAVINGS BANK, Trustee, exscutes
this Assignment of Rents and Leases as Trustee as aforesaid,
in the exercise of the power and authority conferred upon
and vested in it as such trustee, and it is expressly
understood and agreed by the Assignee herein and by every
person now or hereafter claiming any right or security
hereunder that nothing contained herein or in the Note
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secured by this Assignment of Rents and Leases shall be
construed as creating any liability on the Trustee
personally to pay said Note or any interest that may accrue
thereon, or any indebtedness accruing hereunder or to
perform any covenants either express or implied herein
contained, all such liability, if any, being expressly
waived, and that any recovery on this Assignment of Rents
and Leases and the Note secured hereby shall be solely
against and out of the premises hereby conveyed by
enforcement of the provisions hereof and of said Note, but
this waiver shall in no way affect the personal liability of
any. co-maker, co-signer, endorser or guarantor of said Note.

IN WITNESS WHEREOF, the parties hereto have
execeisd this Assignment of Rents and Leases.

ATTEST: HARRIS TRUST ANQ’SAVINGS BANK
e egal
‘;),f',,s'/;/? JLM%Mtuﬂu[wﬂmeﬁfﬂ%ZfigqimHmmwmu
’ L EP o - —~ —
4 ¢ /-'/ 7b By: //{-—-—w ’/g/:"::—\# /

nof” persgnally but solely
A€ trustée as aforesaid "Tuinsuaia
-

e ko frieadin

Its e e

-

GREENLAKY APARTMENTS, an
Illinois limited_partnership

By: WTC, 1N,
Partn -
L

By‘ T ———————————
tr U ,/

QEZu6306
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STATE OF ILLINOIS )
) ss.
COUNTY OF 000%. )

I, the undersigned, a Notary Public, in and for

th unty a ate aforgsaid, DO EBY CE IFY, that
T AeA mmur)? T e “unt doxe

(Name) Tlﬂle)
of Harris Trust, and Sa ings Bank, a corporatxon, nd
Lf\urxtr Nt f% X JP W . Lagk i
! (Title) -

of caid corporation, personally known to me to be the sanme
persors whose names ar? ub53F bed to the fore301ng ;
instruwiwznt as such A 4 and xﬁ Py

(‘I‘.‘Ltlé) (Title)
respectively, appeared before me this day in person and

acknowledges that they signed and delivered the said
instrument a5 their own free and voluntary acts, and as the
free and voluptary act of said corporation, as Trustee, for
the/uses and purgosos therein set forth; and the said

Joad  fre did also then and there ackncwledge
(Title)

that he, as custodian of the corporate seal of said
corporation, 4did affix tie said corporate seal of said
corporation to instrument &s his own free and voluntary act,
and as the free and voluntary act of said corperation, as
Trustee, for the uses and pucroses therein set forth.

/Clven under my hand and sfficial seal, this JJ}ZM
day cf ./ ¢ /74/4/1,(,/ , 1990,

, izéﬁa_‘szz é%i;?aha4a,él

ALy
o ) ) "OFFICIAL STAL"
Commission expires: Dawn Bl Lacnick

{ Notary Pultic, State o1 [insis
Cock County

€ My Commussion Expires 11/12/9;
B A A A PSSP PSS

GEL2964106
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STATE OF ILLINOIS

COUNTY OF CCOK

I, the undersigned, a Notary Public, in and for
the County and State aforesaid, DO HEREBY CERTIFY, that
PORERT J. BUFORD ) PRESIDENT
(Name) (Title)
of Planned Realty Group, Inc., a corporation, and
t

(Title)

ol seid corporation, personally known to me to be the same
persciis whose names are subscribed to the foregoing
instrurent as such _ PRESIDENT and

(Title) (Title)
respectively: appeared before me this day in person and
acknowledged that they signed and delivered the said
instrument as their own free and voluntary acts, and as the
free and volunczry act of said corporation, for the uses and
purposes therein ssi forth,

Given under my hand and official seal, this Z§7H

day of FE/%IZUAP-JY 71990,

QI 87
M
Devd 1.0 Vet

Commission expires: Public, State of Wincis 4
{ e Db Expns 10/ 1M

e -
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STATE OF ILLINOIS

)
) S88:
COUNTY OF _ COOK )
I, DAVID T, QKEEFE in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that ROAERT 7. ABuLFaep
08 (Name)
ESIWT” and ' , '
(Title) (Name) (Title)

of WTC, Inc., the General Partner of Greenlake Apartments,
personally known to me to be the same persons whose names
are- subscribed to the foregoing instrument appeared before
me <his day in person and they acknowledged that they signed
and dzYivered the said Instrument as their free and
voluncaiy act, and as the free and voluntary act of WTC,
Inc., the Ganeral Partner of Greenlake Apartments, an
Illinois limited partnership for the uses and purposes
therein set forth.

GIVEN“un2er my hand and seal this 287 day of

FEBRUARY |, 1900,
U O

Notary m‘%&’{

My C ma&g

&mi;iggpim 10/14/91 ) ’
This Document Prepared by
and Record and Return to:
[
. ‘_"—-—
Alvin J, Helfgot Address of Property:
LASER, SCHOSTOK, XOLMAN & FRANK
30 North LaSalle Street 1332-42 W, Greenleaf
Suite 2500 Chicago, IL
Chicago, Illinois 60602
(312) 641-1300 . tEPT-01 RECORT1MG $21.50
THYP??  TReN GUOT03/01,90 15:43:60
#5044 6 *—70-QFE23G
COOK COUNTY RECORDER
|
Q
-
-
g
\ I\
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EXHIDBIT A

IOTS 11 2nD 12 IN WILLIAM M. DEVINE'S SECOND BIRCHWOOD BEACH
SUBDIVISIU’ \IN ROGERS PARK BEING A SUBDIVISION OF BLOCK 2 IN
CIRCUIT COURZL PARTITION OF EAST 1/2 OF THE NORTH WEST 1/4 AND THE
NORTH EAST FKACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

90396235
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