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DATE: FEBRUARY 26, 1990
MORTGAGE TO SECURE A REVOLVING LINE CF CREDIT

NOTICE: THIS MOR 'GAGE MAY SECURE BORROWINGS MADE SUBIEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAC£70 SECURE A REVOLVING LINE OF CREDIT LOAN (horein "Morigngae") is made by and among
JAMES L) STACK AND BARBARA L, STACK, HIS WIFE and (strike if titic Is not

heid in wn [linels Land TomE) [ 2 ‘ ¢y irosoaticmak -
doocoddmeti mut cadtstOgeementdated . secddnnomoncBoaeNoe )

Therein aneh of
(hereln ench of  JaAMES I, STACK, BARBARA L STACK
and the Trustee, If any, are lnuivir!'..'ully and collectively und jointly and severally referred to ad “Borrower”™) and 8T,

PAUL PEDERAL BANK FOR SAVINCS, whose uddross js 6700 W, North Avenue, Chicugo, illinols 66636 (herein
“Lendar™),

In conslderation of the indebtedness hireln rocited, Borrower, excepting ahy Trustee swhich is a constituent party
in Borrower, hereby grants, bargains, sells, conveys, warrants and mortgages, and the Trustes, if any, herchy conveys,
mortgages nnd guit elnlms, unto Lender and Lonso'ys successors and assignd the following described property located

in the CITY of CALCAGO ., Countyof QOOK '
State of Hinolsy: ‘

LoT 2 IN COOPER'S SUBDIVISION OF TIE HORTHEAST 1/4 OF BLOCK

27 IN CANAL 'TRUSTEE'S SUBDIVISION OF S2CTION 33, TOWNSHIP -
39 NORTH, RANGE 14, EAST OF THE THIRL.IPINCIPAL MERIDIAN, ’
IN COOK COUNTY, ILLINOIS. ' )

P.I.N. #17-33-318-050 : | o was
00037516

which has the address of 3702 § NORMAL, CHICACO IL 60609
(herein *Property Address”);

O HAVE AND PO HOLD such property unto bender and Londer's succesaors nnd nsslgng, foriver, togothor with nll the
improvements now or herealter erected on the proporly and all cuaements, vights, sppurtenances.ft-r-nequired title or
revershon In andd te the beds of ways, streoty, pvenues nnil alleys adjobning the Properly, nnd rents (sutboet iowover to the
rights anyed nuthorities glven hersin to Lender to coflect and apply aueh renta), roynltles, minerad, oi) and gueadzit and profis,
wistor, wator rlghts and water stock, Insuranes and condempation proceeds, and all fixtures now or heronfeeaiiached 1o the
property, sl oCwhich, ncluding reploaentnonts ard addilions thorsto, shall bo dosmed te be and remnin & part.of vl property
covered by this Mortgage; and all of the foregoing together with said proporty (or the lnisehold estate 1 this Mortgage s ona
lenschold) sre herelnnfter reforred to i tho “Property™; us to any property which does not constitute a fixture (asauch termis
defined in the Uaiform Commercint Code) this Movtgage is hereby deemed to bo, i well, o Seeurity Agreement under the UCE
for the purpose of cronting s securlty Interest in such propuerty, which Borrower hereby grants to Lender s Secured Party (us
such torm s deflned in UCC); } -

To Secure to Lender on condition of the repnyment uf the REVOLVING LINE OF CREDIT indcebtednoess evidenced by
florrower's Vavinble Interest Rate Promissory Note (*Note") of oven date herewith, In the principal sum of U.S.
3 {the *“Maximum Credit"), or g0 muceh thereof ns may be advinced and outstanding, with
lnteresr :m#&n@ﬂﬂnﬁlﬂng for monthly instaliments of principai and intevest, with the principai balunce of indebtodness, if
not seoner prld or reqaired to be paid, due and payable on 04/01/95 - 3 the pyment of pll other shms,
with Interest thereoy, ndvanced in accordance herewlth to protect theauc/u r&{ulsthln Mortgogo; and the performangoofthe
covenunts nid ugrooments of Borrower contiined hereln and In the Note, provided thit the maximum mmount seeured
hereby shall be an sot forth in parngraph 20 below. . .

Notwithstanding nnything to the rontrary hereln, thoe Property shall include nll of Borrowor's vight, title and intorest In
and to the renl property descrlbed above, whathor such right, title, und interest Is uaguired before or after executlon of this
Mortgage. Speeificnlly, and withowt limitation of the foregoing, i this Mortgage is given with respect to a lonsehold extate held
by Borrower, and Burrower subsequently nequlves n fee Interest In the real property, tho lien of this Mortgage shall attach to
and includo Lhe fee Interest acqulred by Borrowoer,

Borrower covenants thal Borrower s the fuwlul owner of the estate In lnnd hereby convoyed nndd has the righit to grant,
convey and mortgage the Property, and that tho Proporty is unensumbered exeopt for oncutnbrances of rocord, Borrowoer
(excepting any ‘Trustee which is o constltuent purty In Borrower) warranta and Borcower covonants that It will defend
genurally the title to the Proporty againat all cladms and domands, subject to oncumbranaes of record, Borrower covonants
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9. Condemnation, llUnN«QnEVE uI‘ QI I g 3, Qﬂlauth al, In connection with any b

condemnation or other tnking of the Property, or purt thereof, or fér corveydahee in llod of condemnation, arghereby nasigned
wnd shall be pald to Lender, Fnthe event of a totalor pastial tnking of tho Property, the proceods shall be applled Lo the sums
sccured by thls Mortgage, with the excess, if any, paid to Borrower, .

Ifthe Property is ubandonod by Borrower, or If, nfter notice by Lender to Borrower that the condemnor offers to mnke an
wwurd orsettle a claim lor damuyes, Borrewor fuils to resprond to Londoer within 30 days aftey the date such nothoe is rnniled,
Lender is authorlzed to collect ard apply the proceeds, ut Londer's option, elther to restoration or repair of the Property or ta
sums secured by this Mortgage, B ) .

Unless Lender and Borrower ntherwlse agrec in writing, any such appllecation of proceeds to prinelpal shall not extend or
postpone the due date of any payment due under the Note or chauge the amount of such payment,

10. Borrower Not Released. Kxtension of the tme for payment or modification of any other torm of the Note or this
Mortgago granted by Lender to anysuccessor in intevest of Borrower shall not operate to releuse, in any manner, the linbility of
the original Borrower and Borrower's successors {n interest. Lender shall not be required to commence proceedings ageinst
such suecessor or refuse to extend time for puyment or otherwlse modlfy any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors (n [nterest. .

11. Forberrance by Lendor Not o Waiver, Any forbearance by Lender In oxereising any right or remedy under the Note
or hereunder, or otherwise afforded by applleable lnw, shall not bo a waivor of or preciude the exerclse nf any such right or
vemedy, Tho procurement of insurance or the payment of taxes or othar Hend or charges by Lender shall not be a walver of
Lender'y right to aceelerate the maturily of the indebledness seeyrud by this Mortgage, ‘ . ) .

12. Romedies Cumulative, All remedics provided In this Mortgage are.distinet and cumulative to any other rigit or
remedy under this Mortgage or afforded by law or equity, and may be exerclsed concurrently, independently or successively.

18. Successors and Assigns Bound; Joint and Several Llability; Captions. Tlhe covenants and agreements heridin
contuined shall Yandd, and the rights hereunder shall inure to the respective succeessors and assigns of Lender and Borrower,
subjeet to the providons of paragruph 19 hereol, All covenants and sgreements of Borrower shall be Joint and several. The
captions und headfigs of the parngraphs of this Mortgoage are for convenience only and are not to be used to Interpret or
defllne the provisions ne-cof, ]

14, Notice. Excepcaor any notice required under applicable law to be glven In another manner, () any notlce to
Borrawer provided forin raic Mortguge shall be given by delivering it to the Property or by maliling such notice by ordinary
madl, nddregsed to Borrowdr 3! the Froperty Address or at such other eddress ay Borrower may designnte by notice to Lender
as provided hereln, and (b) wry wstice to Lender shall be given by rogistercd or certified mall, retum recelpt requested, to
Lender's nddress stuted herein o¢ th such other nddress gy Lender may designate by notlee to Barrower as provided hereln,
Any notice provided for in this Morigage shall be deemed to have been given to Borrower on the date it Is delivered to the
Property’s address or the date such notice Is deposited in tho U.S, Mail system with the proper postage and nddressed to
Borrower., Any notice to Lender shall ot bedeamed to have been given untll it hns been recelved by Lender,

18, Actual Knowledge. For purposes of this Mortgage and the Note, Lender will not be deemed to have recelved actual
knowledge of information required to be conveyad to Lendoer in writing by Borrower until the date of actuul recelpt of sauch
infornmation st the nddress specifiod above (or such other address speeilod by Lender to Borrower), Such date shall be
conclusively determined by reference to the revornrecelpt in poasession of Borrower, If such return recelpt is not availuble,
such date shall be conelusively determined by revercpoed to the “Recelved” date stamped on sue) written notice by Lender or
Lender's agent, With regard to other events or inforrwt/ ovnot provided by Borrower under this Mortgage or the Note, Lender
will be deamed to have uctual kpnowledge of such evenc e Information as of the date Lender recelves d wrltten notlce of such
. event or Informatlon from a source Lender roasonably Helleves to be rellable, including but not limited to, & court or othor
governmoninl agency, institutional londer, or title company.she nctunl date of receipl. shali be determined by reference to the
“Received” date stumped on such writton notlee by Lendor or Leader's agent. Lo . - .

18. Gavorning Law, Severability. Thls Mortgage shall bo govor ned by the law of tho Stateof 1llinois. [n the event that any
provision or ¢lause ol this Mortgage or the Note conllicts with apyitcable luw, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the coriiting provisten, and to this end the provisions of the
Mortgago and the Note ure declared to be severable, . :

17. Borrawer's Copy. Dorrower shall be fusnished a conformed ‘¢rpy of the Note and of this Mortgage at the time of
executlon ar after recordation horvof,

18, Events of Dofaull; Remedies (Inchidlng Froeziug tho Line),

n. Fvents of Defaults, ot torth below s u list of events which will coant tute Fyonta of Defaull. Such oventy are: (1)
Borrower's fnllure to pny when due any mmounts due under the Note; (2) the ontsvapding buluhee due under the Note execeds
the Principal; (3) Lender recelves netual knowledge that Borrower's omittod maies)ial information on Borrower's credit
upplication or made /ny false or misteading statement on Borrower's eredit applicatled;14) the death of Borrower or nny
maker or guareantor of the Note; (6) Dorcower flles for bankruptcy, or bunkruptey riccerdings are Instituted agulnst
Burrowers nnd not dlsmissed within sixty (60) cadendar duays, ander any provision of any S5tate or federol bunkruptey luw in
effect at the tme of Mling; (03 Borrower mukes nn wsslgnment for the benefle of Borrower's @i editors, becomes insolvent or
becames unuble to meot Borrowers obligatlons generalky us they hecome due; (7) Borrowar furiier ozoxmbers the Property or
sufTers o llen, clabin al llea or encumbranee agninst the Praperly, except such llens or encumbranecs wh'ch are subordlnate to
this Mortgage; (8) Borrower Is in defnult or an actlun ks filed alleging o default under any eredic irst-amant or mortgugue
evidoncing or securing an obligntion of Borrowar with priority in right of payment over the line of credi* de.crihed tn the Notk; |
or whose llen has or appears to have any prlority over the lien ererted by thls Mortgnge; or whosa lica b4 or appears to be
secured by the Property or on which this Mortiiage [8 a lien; or any of Borrower's other ereditors attempta o or actunlly doess)
selze or obtalr & writ of nttachmont against the Property; (0) Borrower fiils to keep any other covenant cosituined in this
Mortgage und the Note not othorwise specified in this Section,

b. Remedies (Including Freezing the Line). Lander may, at lts dale option, upon the peenrrence of nn Event of Default,
freeze or terminate the line, and, requlve Borrower to make immediate full repayraont efthe unpald principal balance of Lhe
Hne togethor with acerued but unpald Interest and othor charges, "Freezing” the tine means refusal to meke any further
nedvinces ngadnst che tne. IfLender falls Lo make such payment upoen demand, Lender may institule foreclosure proceedings
or pursue anyather romedy or remedies givon to Londer by law or under this Mortgago and the Note, Londer shali be entitied
to calieet In such proceeding ndf expenges of foreclosure, Including but not limited to, rensonable attorneys’ fees, and cogts of
dueumenting evidence, abatracts and title raport. As additional specifie protection, notwithstanding any other tarm of this
Mortguge, Lender, without declurlng or asserting an Event of Default or invoking any of it remedles pertaining 10 Events of -
Ueloule, may Immediately and without notice, freeze thu line, upan tho occurrence of any event enumerated hereln, Freezing
the line will not preciude Lender from subsequertly exerclsing any right or remadly set forth herein or In the Note,

18. Transfer of Property or a Benoficial Interest in Borrowor. ifall or any part of the Property or any interest in It {4 sold
or transferred {or n bonofleind interest I Borrowor Is sold or transferred und Borrowar W not u nrturkl poerson) without
Lender's prior weitten cansent, Londer may, at its option, require immodinte puyswent in Tull of sll sums secured by this
Murtgngoe. Howaever, this aption shall not be exerclsod by Londor if exerclss 1s prohlblted by federal Jaw us of the.date of this
Mortgnge.

If Lender oxercises this option, Leador shiqll glve Borrawer notlee of acceleration. This noticeshall provide a period of not
less thon 30 days from the date the notlce la delivored or malled within which Borrower must pay all sums secured by this
Mortgage. I Borrower fulls to puy theso sums prior to the oxpivation of this portod, Lender may nvohlio any remodios pormittoed
by thls Mortgage without furthor notice or demuand on Borrowor,

20. Revolving Line of Crodit Loan, "This Mortgage s glven to securo o revolving crodit loan evidenced by the Note, This
Mortgage shull secure not only presently existing indebtodness under tho Note but wlso future ndvances, whether such
advances are obligutory or to be made at the option of the Lander, or otherwise, us wre mado within 20 years from tho dute
hereof, to tho sume extont ns [Cauch future ndvances woro inado on tho dato of the execution of this Murtguge, although thore
may ba ne advanceo made at tho thme of oxacution of this Mormﬁu und nlthough thore inay bo no indebited ness socured heroby
cutstunding nt the thino any ndvance i made, The llin of this Mortgnge shall bo valid as to alf indebitodneas secured hereby,
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