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THIS XI5 A JUNIOR MORTGAGE

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™}is givenon February 20,

19 90.Themeapagoris Lynn S. Warren . g
(“Borrower'). This Security Instrument isgivento  Family Bank

, which is organized and existing

under the lawsof 11lJ)inois .and whose addressis 800 University Parkway

)

University Park  Illinois 60466 {"'Lender!
Borrower owes Lender tiie principal sumof Fifty Thousand and no/100

Dollars (U.S. § 50,000.00 ). This debt is evidenced by Borrower's note
dated the same dale as this Securi’y Instrument (“Note"), which provides for monthly payments, with the full deby, if not
paid eardier, due and payableon uiuly 30, 2002 . This Sccurity Instrument
sccures to Lender: () the repaymentof the debt evidenced by the Note, with interest, and all renewsls, extensions and
modifications; {(b) the payment of all p2ie: sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (¢} the perforsiancenf Borrower's covenants and agreements under this Securlty Instrument and
the Note. For this purpose, Borrower does [ierehy morignge, grant and convey to Lender the following described property

located in COOX County, Hlinois:
Unit Mo. #3215 in 2800 Lake Shore Drive-ondominium as delineated on the Survey of the

following described parcel of real estate.herelnafter raferred to as “Parcel"): The South
Sixty (60) feest (except the West Four Hundrrd {400} feot theroof) of Lot Six (6) and Lot Seven
{7) (except tha West Four Hundred {(400) feet tasioof), in the Assessors' Division of Lots One
(1) and Two (2) in the Subdivision by the City of Chicago of the Eawt Fractional Half (1/2) of
Ssction 28, Town 40 North, Ranges 14, Eapt of tho  Third Principal Moridian, in Cook County,
Illinois, said premises baing othorwime described e follows:

Beginning at a point in tho South line of said Lot Sevir (7] 400 feet East of the West line
thereof (said Wont line being coincident with the West(l.nu of the Northaaat Fractional
Quarter (1/4) of Section 28 aforesald) thence North pacailel.with the West line of Lots 7

and 6 aforesaid 199.3 feot; thance East parallel wlth the South line of said Lot Sevan (7)

to the dividing or boundary line betwesn tha lands of Lincolin “ark Commissioners and the

lands of Shore Owners as established by dacree of the Circuit Court of Cook County, Illinois
entared Octobur 31, 1904 in Case No. 256886 entitled "Augusta Lo'unrn ot al against Lincoln

Parx Commissioners” running thence Scoutheasnterly alony sald bounda’y line to the South line

of said Lot Seven {(7) and running thence Wost alonyg sald South line to the place of beginning:
which Survey is attached toc Declaration of Condominium Ownarship apd-of ®apements, Remtrictions,
Convenants and By-Laws for 26800 Lake Shore Drive Condominium Association mide by Amarican
National Bank and Trust Company of Chicago, m National Banking Associatican. r3 Trustee under
Trust Agreement dated Qctober 2, 1978 ond known as Trust No. 45204, registesed in the Office of
the Pegistrar of Titlaas of Cook County, Illinois, ap Documont No, LR _J3096366: together with
undivided NXXXXXXXN¥MK interest in tho Parcel {excopting frem the Parcel alli roperty and
spaces comprising all of the unita thersof as defined and wet forth in vald Daclaration and

Suirvay}, and

which has the acdress of 2800 North Lake Shore Priva, Chicago
{S1renl] [City]

1llinols 60657 (“Property Address);
{2 Cods)

TOGETHER WiTH all the improvements now or hereafler erected on the properly, and all easements, rights,
appurienances, rents, raynlties, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or
hereafter a pari of the property. All replacements and ndditions shall also be covered by (his Security Instrument. Allof the
faregoing is referred toin (his Security Instrument as the “Property.”

BORROWER COVENAMTS that Borrower is lawfully seised of the esinte hereby conveyed nnd has the right to
morigage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warranis and wiil defend genernlly the title to the Property against all claims nnd demands, subject 10 any
encumbrances of record.

‘:5,;5' i, THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenanis with
Fritmfied varintions by Jurisdiction to constitute a uniform security insirument covering real property. ; 0
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Barrower shall promptly pay when due
the principal of and interest gn the debit svidenced by ihe Note and any prepnyment and Iate charges due under the Nate.

2, Funds for Taxes nnd Insurance, Subjec! to applicable law or 10 a wrilten waiver by Lender, Borrower shall poy
to Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, a sum ("Funds™) equal to
one-lwellth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Properly, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are called “eserow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shoil apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and npplicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pny Borrower any inlerest or earnings on the Funds, Lender
shal} give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument, ‘

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dntes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess sholl be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower an monthly payments of Funds. if the
amount of the Friads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury 3w make up the deficiency in one or more payments as required by Lender.

Upon paymont in full of all sums secured by this Security Instrument, Lender shall promptly refund ‘o Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prive 20 vhe sale of the Property or its acquisition by Lendcr, any Funds held by Lender at the time of
application as a credil ug=i{r:the sums secured by this Security Insirumenl. ‘ .

3. Application of Fay.pzats. Unless applicable Iaw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applirs; first, to late charges due under the Noie; second, 1o prepayment charges due under the
Mate; third, to amounts payabletunder paragraph 2; fourth, to interest due; and lasi, to principal duc.

4. Charges; Liens, Bcor:'ower shall pay sl taxes, assessments, charges, fincs and impositions attributable to the
Property which may attain priorily Ovir this Security Instrument, and leasehold payments or ground remts, if any,
Borrower shall pay these obligations in-{n< inanner provided in paragraph 2, or if not paid in that moanner, Borrower shall
pay them on time directly to the person owed pvment. Borrower shall promptly furnish to Lender alf notices of amounts
to be poid under this paragraph. 1f Borrow¢r makes these payments direcily, Borrower shall promptly furnish 1o Lender
reccipis evidencing the payments, :

Borrower shall promptly discharge any )iez 2which has priarity over this Security Instrument unless Barrower: (a)
pgrees in wriling (o the pnyment of the obligation stcuser by the lien in a manner ncceptable to Lendear; (b) contests in good
faith the lien by, or defends against enforcement of th< licn in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the Yen or forfeiture of any part-af the Property; or (¢) secures from the holder of the lien an
ngreement sutisfactory to Lender subordinating the lien to/this Security Instrument. Il Lender determines thal any part of
the Property is subject to a lien which may attain priority-ayee this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy Lhe lien or takeore or more of the nciions set forth above within 10 days
of the giving of notice.

5. Hazard Insorance, Borrower shall keep the improvericiats now existing or hereafier erectzd on the Property
insured ngainst loss by fire, hazards included within the term “eatendesd caverage’ and any othes hazurds for which Lender
requires insurance. This insurance shall be maintained in the amounis/aed for the periods that Lender requires. The
insurance carrier providing the Insurnnce shall be chosen by Borroweisubjert-to Lender's upproval which shull not be
unrensenably withheld.

All insurance policies and renewals shall be acceptable to Lender and-chril include a standard mortgage clouse,
Lender shall have the right 1o hold the policies and renewals. I Lender requires, Borrower shinll prompily give lo Lender
all receipts af paid premivems und renewal notices. In the event of loss, Borrower shallgive prompt notice to the insurance
carrier nnd Lender. Lender may moke prool of 1oss if nol made promptly by Borrower,

Unlcss Lender nnd Barrower otherwise ngree in wriling, insurance proceeds shall be njnlied 1o restoration or repair
of the Property damaged, if the restovation or vepair is economically fensible and Lender's szcurlly is not lessened. IF the
restoralion or repair is nol econamically feasible or Lender's security would be lessened, the irsuronce proceeds shall be
applied to the sums secured by this Security Instrument, wheihier or not then due, with tny exees. raid to Borrower. 1If
Borrower abandons the Property, or does not answear within 10 days o notice from Lender that the/niurance corrier has
offered to settle o claim, then Lender moy collect the insurance proceeds. Lender may use the proceess Yo repalr or reslore
the Property or to puy sums secured by this Security Instrument, whether or ot then due. The 30.da; puriod will begin
when the notice is given.

Unless Lender and Barrower othierwise ngree In writing, any npplication of proceeds to principal sha!! not extend or
postpene the due date of the monthiy payments referred Lo in prragraphs | and 2 or change the amount of the paymenis. 1f
under paragraph {9 the Property I8 acquired by Lender, Borrower's right ta any insuranee policles and proceeds resulting
from domage 1o the Property prior 1o the aequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the ncquisition,

6. Prescevation and Malntenance of Property; Leascholds,  Dorrower shal) not destray, dimmage ar substantnlly
chonge the Property, allow tha Propecty (o deteriorate or commit waste, IT this Sacurity Instrument is on n lenschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees ta the merger in writing.

7. Protection of Lender’s Rights In the Properiy; Mortgage Insurance. I Borrower folls to perform the
covenanly and agreements conlnined in this Sccurity Instrument, or there is o legal proveeding that may significantly affect
Lender's rights in the Property (such as a procceding in bankruptey, probate, for condemnation or to enforce laws or
regulntions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying any sums secured by a Hen which hes priority over this Security
Instrument, appenring in courl, paying rensonuble nttorneys’ fees and entering on the Property ta mnke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounta disbursed by Lender under this parageaph 7 shall become additionn] debt of Dorrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other tcrms of payment, these amounia shall bear interest from
the date of disbursement at the Mote rate and shnll be payable, with interesl. upon notice from Lender to Borrower
requesiing payment.

95046000




"UNOFFICIAL COPY




UNOFFICIAL COPY

IT Lender required morlgage insurance as a condition of making the foan secured by this Security Instrument,
Borrawer shalt pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurnnce terminates in accordance with Borrower's and Lender’s writlen agreemen( or applicable law,

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentirl, in connection with
any condemnalion or other I1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender. :

In the evenl of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl 1aking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shell be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums seewred immediately
before the taking, divided by (b) the fnir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails ta respand to Lender within 30 days alter the date the notice is
given, Lender is #atharized to collect and apply the proceeds, al its option, either to restoration or repair of the Property or
to the sums secliad by this Security Instrument, whether or not then due,

Unless LendZi and Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
postpone the due usrc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrewir Yit Released; Forbearance By Lender Not a Walver,  Exiension of the time for payment or
modification of amortiznrion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1ot operate 1o release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required to.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify azno tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrevwier’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theciercise of any right or remedy.

11. Successors and Assigns Aoup; Joint and Several Liabllity; Co-signers.  The covenants and agreements of
this Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower’s covenants and igrevments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: \2) is20-signing this Securily Instrument only to morigage, grant and convey
that Borrower's interest in the Property under {he lerms of this Security Instrument; (b) Is not personally obligated 1o poy
the sums secured by this Security Instrument; and (¢) sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommodations witli'rZenrd 10 the terms of this Security Instrument or the Note without
that Borrower's consent. i

12, Loan Charges. I the lonn secured by this Srcury Instrument is subject (o a law which seis maximum lean
charges, and that lnw Is Anally Interpreted so that the inierest or other loan charges collected or to be collecied In
connection with the loun exceed ilie permitted Hmits, then: (a’ nny such loan clhinrge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) ary si'ms already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chovac/«c make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun’. r.duces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note. .

13. Legisiation Affecting Lender's Rights,  If enactment or capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenflorceabl: according to its terms, Lender, at its oplion,
may require immediate payment in full of all sums sccured by this Securit; Ins'vument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sy ps specified in the second paragraph of
parngraph {7.

14, Notices. Any notice 10 Borrower pravided for in this Security Instrumdnt Zanll be given by delivering it or by
mailing it by first closs mail unless applicable law requires use of another method. ‘(e notice shall be directed to the
Property Address or any other nddress Borrower designates by notice to Lemder, Any natize 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other nddress Lender desiguates by woticz-io Borrower. Any notice
provided for in this Securily Instrument shall be deemed 10 have been given to Borrower or Lender v hen given as pravided
in this paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federai brw and the law of the
jurisdietion in which the Propzrty is located. In the event that any provision or clnuse of this Securily anstrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrem~a! or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Insirumneni and the
Note are declared o be severable. ‘

16. Borrower’s Copy. Borrower sholl be given one conlormed copy of the Note and of this Security Instrument.

17. ‘Tronsfer of the Property ur a Beneficlal Interest in Borrower, I all or any part of the Property or any
interest in it is sold or translerrec (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is nof 4 natural
person) without Lender's prior written cansent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by
federa! low as of the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period
of not less than 30 doys from the dute the notice Is delivered or malled within which Borrower must pay sl sums secured by
this Security Instrument. IT Borrower fnils to pny these sums prior 1o ihe expirailon of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower,

18. Borrower's Right to Reinstnte. I Borrower meels cerlain conditions, Borrower shall have the right to have
enforcement of Lhis Security Instrument discontinued at any time prior to the ensller of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursunnl to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforeing this Sccurity Insirument. Those conditions nre that Borrower:
{a) poys Lender all sums which then would be due under this Security Instrument and the Nole hed no accelerntion
cceurred; (b) cures uny default of any other covenants or agreements; {(c) pays all expenses Incurred in enforcing this
Securily Instrument, Including, but not limiled 1o, reasonable attorreys' fees; and (d) takes such action n$ Lender may
reasonnbly require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pny the swins securcd by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secitred hereby shatl remain Tully eMective ns il no acceleration had
occurred. However, this right (o relnsiate shall net aoply in the case of acceleration under paragraphs 13 or 17.
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19. Accelernlion; vediod, der stfall give~wo! t ro P 10 meceleration following Borrower's

breach of any covenant or agreement [n this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless appllenble law provides otherwisel, The notice shal) specify: () the defanit; (b} the action required to cure the
defaull; (¢) n date, not less than 30 days from the date the notice Is glven 1o Borrower, by which the defeult must be cured;
and (d) that tallure to cure the defauit on or before the dute apocified in the notlice may result In acceleration of the sums
sccured by this Securlty Instrument, foreclosure by judicia) proceeding and sale of the Property, The notice shatf further
inform Borrower of the right to reinstate after acceleration and the vight to assert In the fureclosure proceeding the non-
existence of a defauit or any other defense of Borrower to acceleration and foreclosure, 1f the defaul{ iy not cured on or
before the date specified in the notice, Lendoer at its option may require immediate payment in full of atl sumy secured by
this Security Instrument withoui further Jemand and may foreclose thls Security Inatrument by judicial proceeding,
Lender sheit be entitied to collect all exponses Incurved In pursuing the remedies provided In thix paragraph 19, including,
but not limlted to, reasonable attorneys’ fees and costs of title evidence.

20, Lender it Posseasion, Upon acceleration under paragruph 19 or abandonment of the Property and at any time
privr to the expiration of any period of redemption following judicinl sule, Lender (in person, by agent or by Judicially
appointzd receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any renls collected by Lender or the receiver shail be applicd first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, recelvar's fees, premiums on
receiver’s borncs and reasonable attomeys’ fees, and then Lo the sums secured by this Security lnstrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borcower shall pay any recordation costs.

12. Waiverof Homesterd, Borrower walves all right of homestead exemption in the Property.

23, Ride/a to this Security Inastrument. If one or more riders are execuled by Borrower and recorded together with
this Securily Instrurient, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemenl the coveaniits and agreements of this Securily Instrument as if tho rider(s) were a part af this Security
Instrument. {Check a7 lcble box(es))

[[] Adjustable K=t Rider K3 Condominium Rider 1} 24 Femily Rider

{7 Gradunted Payme:t lider [} Planned Unit Development Rider
[] Other(s) [specily)

By SIONING BELOW, Borrower acrspts And agrees to the terms mnd covenanis contained in this Security
Instrument and in any rider(s) executed by E orrcwer and recorded with it

h‘?ﬂ"rl TS yrrverstnsatnser .(Scal)
~—Borrower

........ OSPOPTRPTRY (.1 | )
 mBorepwer
........................... PSPPI RPRTOURUONY & 1)
OWEr
cesarornresenssariassas i Lrrstieriaserenesaasrarnssanriisrneisessteroreserasernasarens (OGAE)
. "'h_'l'o"'l
STATE OF ILLINOIS, . WILL County ss;
-3 /
I ya et .
1, Jf/ﬂf‘ b A }/"Z/a""""“} , & Notary Public in wnd F=- said county and state,

do hereby certily that Lynn S. Warren
. personally known to mc to be the sétme person(s) whose name(:) .

subscribed to the foregoing Instrument, appeared before me this day in person, and acknowledged ihat | she

signed and delivered the sald instrument as her free and voluntary aci, for the uses and purposes therein

set forth.

Given under my hand and official seal, this 20th  day of February , 19 20,

My Commission expires:

ANGELA K. VILLANUEVA Eid L e e T T
Notary Publlc, State of Hinols Notary Publle

4

My Eammlenan Expires Dpe. 26 1,
o BNA miﬁ?. to:

FAMILY. BANK .....
{Name)

BRQ .UNIVE!’EIS.TY. PARKWAY, ..,

“OFFICIAL SEAL" "i J’M" K. Wbl aseroms

This Instrument

Address)
UNIVERSITY PARK, IL 60466
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CONDOMINIUM RIDER

e NG EIC] AR QORY s
and is incorporated Into and'sifal to te Trust or Seourity Daed (lhe

"Security Instrument') of 1he same date glven by the undersigned (the “Borrower™} to secure Borrower's Note to
FAMILY DANK . ("w "Lender")
of the same date and covering the Property described in the Securliy Instrument and locatedd ati

2800 NORTH LAKE 3JLORE DRIVE, C}!ICAGO, IL 60657
{Property Addrave)

The Property Includes a unit in, together with an undivided intercst in the common elcinents of, a condominium project
known as: LAKE SHORE DF!IVE CONDOMINI UM

{Nama of Condominium #roject}
(the “Condominium Project”), 11 the owners associntinn or other entity which scts for the Condominium Project (the
*Owners Association™) holds title 10 property for the benefit or use of its membars or sharcholders, the Property also
inciudes Borrower's interest in the Owners Associntion and the uses, proceeds and beiiefits of Borrower's Interest.

CONDOMINIUM COVENANTS, In addition to the covenanls and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shail perform sll of Barrower's obligations under thé Condeminium
Project’s Consthtuent Documents. The “Constituent Documents” are the: (i) Declaration or any ether document which
creates the Condaminium Projec); (i) by-lnws; (iii) code of regulations; and (iv) othier equivaient documents. Borrower shall
promptly pay, when diie, all dues and assessmonts imposed pursuant to the Constituznt Documents.

B, Hazari lisurance, 5o long as the Owners Associntion maintains, with a generally accepted insurance carrier, a
“master" or “blankec1” policy on the Condominium Projeci which Is satisfactory 10 Lender and which provides insurance
covernge in Lhe amouris, for the periods, and sgainst the hazards Lender requires, including fire and hazards included
within the term “'extendsd cavernge,” then: '

{i) Lender wr.ves the provision in Uniform Covenant 2 for the monthly paymen: 10 Lender of one-twelfth of
the yearly premium installmnits for hnzard insurance on the Property; and

(ii) Borrower's o%lip:tion under Uniform Covensnt 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the exrent t{:ar the required coverage is pravided by the Owners Association policy,

Borrower shall give Lender'promot natice of any lapse in required hazard insurnnce coverage.

In the event of n distribution o hazard insurance procesds in liew of restaration or repair following & loss to the
Property, whether to the unit or to comman elements, any proceeds payeble 10 Borrower are hereby assigned and shail be
paid to Lender for application 1o the sums secirea by the Securlty Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrcwer shall take such actions az may be reasonable 10 insure that the Owners
Associalion maintalns a public Jlability insurance po'icy acceptable in form, amount, and extent of coverage 1o Lender.,

D. Condemnation, The proceeds of any awa d or elaim for damages, direct or consequential, payable 10 Borrower in
connection with any condemnation ar other taking or'e’. ar any pari of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, ar hereby assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums securedt by the Securi'y Iniirument as provided in Uniform Covenant 9,

E. Londer's Prior Consent. Borrower shall not, eacari after notice to Lender and with Lender's prior written
cansent, elther panition or subdivide the Propeny or consent to:

(i} the abandonment or termination of the Condoiainim Project, except for sbandonment or termination
required by law in the case of subsiantial destruction by fire or othercaraaity or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Dnc ziaents if the provisivn is for the express benefit of
Lender;

(iil) termination of professional management and assumption of xelf-rianagement of tha Owners Association;
or

{lv) any action which would have the effect of rendering the public Habiii*y irsurance coverage maintained by
the Owners Assceiation unaccepisble to Lender.,

F. Remedies, IT Borrower does not pay condominium dues and assessmenis wheu dues, then Lender may puy them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of By rower secured by the Security
Instrument. Uniess Borrower and Lender agree to other termas of payment, these amounts shail brar titerest from the date of
disbursement at the Note rate and shali be payable, with inierest, upon notice from Lender to Botrow.r ssquesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and pravisions contained in this Condamlplum Rider.

¥
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