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Equity Credit Line Mortgage

TS BQUYTY CREDIT LINT MORTGAC Iy tusacle this

1574
DINTEL S, PHINIDSDORN AND MICHELE M, PHILIPSBORN, HIS WIFE

dayof DECEMDER, 198%  notweenthe Moryagor,

herebn, "Mortgagor™), und

the Murtgagee, The Northe:d Trust Contpany, an Uliaoty banking corporation, witl 11 inaln hanking offlo 81 80 South 1a Salle Sireet, Chicagn, Minoh 6067

(horehs, “Mortgngee™).

WITHREAS, Marigagor bavedieied Into e Northern Frud Company Faubity Crodit Ling Agreemem (the "Awrcnwﬁl") duey, WECENBER

1989
§30,000,00

Lo
balanee of

, presiant fasiileh Mortgogor wey froc time o thie borrow [rom Murigages nuounts nal 3o exencd the apgrogate owtsiandiog princl pal
(Hae *Mnsimam Credie Amount™), plus interess thereen, which interest is payable at the sute antd at the Hines

provided for in the Agreement. Al nmounte beavowed wnder the Agreement plos Interest Hiereon are dug ond payable an - NOVEMBER 15, 1994
. o such [ater date ax Morignpee sl agees, bl in no event more tisn 20 veats after the date of this Morgage;

NOW,THEREFUORY, toseenre 1o Mortgipee the repovmentof e Maslom Credlt Amount, with interest thereon, pyrsuaie (o the Agreentent, the paymemt
alulisums, with inlerest theseon, ndvaneettin aceordance 'wrew! th W proteet e seenrity of this Morigage, sid the performpenee of the rovenants and agreementsof

Murguﬁur Netein contained, Marigagor does herchy mozipage, geant, warrst, pmd coavey W Mortgngeo the
COOK . Stie of Tllinols, which hiny the streot addves of

PALOS PARK, ILLINOIS 00464

pn;')criy’ loentest [ the i‘uuulr of
L2117 8. 93RD AVl
(horein "Propecty Address), legallydescribed nx:

LOT 1 TN WERMAN'S RE-SUBDIVISION OF PARY OF-MONSON AND SMITH'S THIRD ARDITION 10 PALOS
PARK, A SUBDIVISION OF WHE BASY b OF THE NORLHWREST 4 OF SECTION 27, TOWNSHIP 37 NORIH,
RANCE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COMMTY, ILLINOIS, ' ACCORDING
10 THE PLAL OF RE-SUBDIVISION RECORDED IN THE OPyrCh OF THE RECORDER OF DEEDS OF QOOK
COUNDY, LLLINOYS, ON MARCH 11, 1983, A% DOCUMENT £ 26533377 AND REGISTERED IN THE.

OFFICE OF THE REGISTRAR OF TUILES OF COOK COUNTY, LLeINOIS, ON APRIL 14, 1983, AD DOCUI-IIGN.L‘
- NG, 3303096 B :

N COOK COUNIY, ILLINOLS.
e 2327112007
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TOCITTIR wilh all theimprovementsnow ur herenlicr erected on the property, and all ensementa, gl iz, appurteannces, teals, royattles, mineeal, oft and gagiom
" ' . Nt o i ]
rights and profits, water, water cights, and waler stock, s ol fixtures now or ievenfier ntinched to 1he progerty covered by this Mor(gage: and aff of the foregoing £ 5
togelher with sald properiy (or the leaseliold eatate if this Mortgage Is on o leaschold) are herefty reforred io s fiie “Property”.’ )
..‘ ro o ' .

Mortgagor covenants that Mortgngor is lawlully selzed of the esin te hereby conveyed ancl lias the right fo mOrigage, s, sntl convey the Propertyi anii that
Martgagor whl warzan) g defend generally the title 16 the Property agninst ali cllins nind demands, subject to-an mor.gngds, declnentlons, casements, or
% resirictions listed in o sehedule of exceptiona 1o covernge in any ttle Tisurance poticy inateing Morlgagee's imterest Iy vie Povrasly, o o

COVENANTS. Mortgagor covenants nd ugreey es follows:

I, Payment of Principnl and Tnterest, Moctgagor shall promplly pay when
due the principal of and inteeest on the indebledness lnenered pursuant to the
Agreement, together with any fees and charges provided in the Agreement,

2. Appliention of Paywients. Unlessnpplicable law provides ollierwise, nil
payments received by Morigngee under the Agrecment amd pamgraph | hereof
shalt be npplicd by Morigagee fitst in payment of amounts payuble to Moriga-
gee by Morlgagor under this Morignge, then (o inferest, fecs, and charges
payablo pursuant to the Agreement, then 10 the principal mmounts oulslanding
under he Agreement,

1f Morigagor has paid any precompuled finnnes ehiege, wpon Morigagor's
poyment of the entive owistanding princlpal balance nnd termination of the
Pepuity Credis Ling, Mortgagor shall be entitled 10-n refund of the uienrned
portion of such prepald finance chntge i’ an amount aot fess Hian ths amotnt
that would be ealeulsted by the aciunrial methiod, provited that Morigagoar

+ shall not-bo entitted 10 any refind of les than $1.00. For the purposes of this

parngenph the teern “aetuarind meihod" ahall mean-the method of atlocating
payminty macle on o debt batwdéen the outstinding balance of- ke obligation
and the precomputed finance chnrge pursuant to which n paymeat Iy applied
first to the acerved précomplted finance charge and any remninder | sub-
teacted Trom, or any deficiency I nidded to the ontstanding balance of the
obligation, o B e

NI KR P LI
‘This document prepared by:: - -
STEBBINS: NELSON7 ESQ. -
T ‘\SDSl.lnSnlfu-Sl;'cct';l:l. Cie o
it Chicago, Ylinold 60675 . -




3 Chinrgess Liens, MnnmunhMN@;Ell;an@ I
mienky, and other chaeges, fincs, and Inystilons atiribuiable to the Property

that niny stinin n priortly over this Morigage, leascholid pagments or grousd
rents, if any, and all pnyments due under any morigage dischkned by the title
mrance policy Jnaurdng Morigagee's interest in the Vroperty (the “Fint
Moripnge*'s, i any. Upan Morfgagee's request, Mortgagor shsll promptly
furnish 10 Morigagee réoeln evidenicing paymienta of ninounts due under (hiv
paragraph, Mostgagor ahall promgply discharge ny lien that has priority over
this Morignge, except tho Jien of the it Morigage; provided, Ihat Morigagor
shall not be required fo dischinrge any such Hen solong as Motigager stiallngree
inwriking 1o the, paymenl of the obligntion sceared by such lien in a munney
neceplahla to Mortgagee, or shwliin good falth contest such lieh by, or defend
enforcement of such Jlen In, lepal mocevdings 1iat upernte to prevent (he
“entoieement of the Nen or forfelture of e Peoperty of any part theseof.

4. Huoxaed Insurimce, Morigagor stall koep the Improveinerta v exdat-

ing or hereafter erceted on the Pmperty nsured agalnst loxs by fire, hazands

Inclued within the term “extended oovernge”, and sich atbier binnrds m

Morigigee mny requive and In such amountsand (or such periods asMoripngee

iy reigbine; provided, e Mortgagee shall not pequlse shat the amoum of

such cavernge excezd taap ount of covernge requlred fo pay the tole) smount
~ seenred by thiv Motigage, Sl prior Hena sid vo-hwipance into aocount,

"Mhe insurnnee corrier providiarthe lnsuranice sinl! e chosen by Martga-
gor and approved by Mortgages” (whiet approval shull noi be unseasonnbly
withibielidj. Al preminms on jasurance notfdes st e paid In o thaely wanner,
Al Insurance policies end renewnls thercol sanll be in form secepiable to
Mortgnpee and shail inehede w sttsbned movigase etause bn favor of i fn form
uecepinble 10 Morigagee, Morigagor shall jrompily furmish to Mortgagee alt
vencwal notlees and i reecipuTor patd premivme, tn b ~on ol toas, Moriga
orahnll glve promsst notiee jo the imuranee enesier and dortpagee. Moriagee
iy ke proof of boss i not made prompily by Morigapor,

Unlexs Morigugee and Mertgagor utheswise ngeee i wiiing. Insurance
poceeds shatl be npplied to rextorntion or repair of fhe Propey damared,
provided aueh restorntion o repuir i ceonomically fentbie and the seratvof
this Morigage is not thereby impajeed, I such restoration or repalr (s not
ceonomlenlly feusible or if the security of this Mortgope would be imjuired, 11 o
insuranee procecdy sholt bie applied 10 the sums secured by this Mortgage, with
the exeess, 1 sy, poid 1o Mortgngor. ) the Broperiy Is sbandosied by Morign-
gor or if Morigagor fails to respond (o Mortgagee within 30 days from the dzie
notico innmiled by Mongsgee 10 Morigngor, that the Insuranee earrier of lers o
setlle n clalm for Insurance benefity Morigngee Is amthorized o collect and
apply the Insuraiiee proceeds o Mortgngee's opilon clther to restorntien or
repafe of the Property or ta the suens secured by Ihis Morigage,

Unless Morigagee and Morigngor otherwise ngree In wrillng, afiy such
Application of proceeds o prineipal sl not extend or postpone theduc date of
£ prymentx due under the Agreement or thange the antount of such pay-
pingnin, Yunder paragrnph 19 hereof, the Property b acquired by Morigagee, all
‘ !‘ ht, ttie, nned Snteres of Morigagor In aud 1o any inanrance policiesand inand
-2 e proceeds thereef resulting from damuge 10 the Property prior o the xale
1 g_ncquhillon shinl pass to Morigages to the extent of the suma secured by this

ortgnge immedintely prior (o such sale ar peguisition.

Preservation und Maintenance of Property; Leascholds; Condo-
minfums; Planned Unit Developments, Mortgagor shall keep the Prop-
erty It gonil repair and shill ol conmit waste or perosit impainnent or

- deteriortion of the Property and shati comply wiih the provisions of any lcase if
this Morignge i on a leasehold. 1f 1his Mortgnge is on o unit in a condominium
or i planned unit development, Morlgagoer shall perform all of Mortgegor's
obliygntions under e decinmtion or covenants creating or governing the con-
dominium or plinred unit developmens, the. bylaws snd regulations of the
coidominium or planned unit developmeni, nnd constituent documents. 1f 1

- condominium ar planned unit development rider is exeeuted by Morigagor and

. recorded together with this Mortpnge, the covennnts and agreements of such
rider shall be incorporated bito snd shall ansend and sappiement the covenants

- - and ngeeements of this Morigage ax If the rider were a part hereof,

6, Protection of Martgagee's Security, )f Morigagor fails to perform
the covenants and agreements contained in this Morigage, or if any action or
proceeding Is commenced that materinliy affects Morigagee's Inerest in the
Property, including, but ot limited 1o, any proceeding by or on behaifof a prior
morigngee, eminepd domain, insolvency, codn cnforcement, or xrangements
or proceedings involving o bankrupi or decedent, Morigagee, at Morigagee's
oplion, upon-notice 10 Morigagor, may make sue)l appesmnees, dishurse such
sums and fake such action no Is necessary 1o protect Morfgagee's interest,

A ing, W not | lpl.bl meut of repsonable attormneys’ fecs and
entry Tpon the Tropely fo make repain. ' :

Any smounts dishuned by Mortgagee pursuant to this parngraph 6, with
fnserest sheseon, shall become additional indebiednes of Kotwygapor secnred
by this Morigage. Unless Mortpagor nod Motigagee ppree tnother lerms of
payment, wach amounty shiall be payabile upon Morigagec's demund and shall
beear Intercs) from the date of disbursement al the rate payable from dise 1o
time on ouisinnding principal under the Agreement, Nollidng contnined i this
patngrzph 6 shall requite Motigagee o inctr ahy expense or take any action
heveunde,

7. Inspection, Morigagee may muke of cause tolze mnde sesonable chtries
upon and jnspection of the Property, provided thar Morsgagee shall pive
Moripager notioe prior 1o any sueh impeetion specifying reasanable cavse
iherefor related 1o Moyigagee's interest in the Propeity.

8. Condemnution. The procendsof any mward or claim for damages, dhect
or conequentinl, a comnection with any condemuntion or other 1aking ol the
froperty, or part thereol, or lur conveyanee in liew of condemnation, m¢
teseby ansapned and shinti e pabid wo Mortpnpee. In the eventof 5 lotal 1aking of
the Property, e proceeds shall e applied to the spms secured by thiv Moyt
page, with the exoem, 3 any, paid 1o Mortgngor, T she event of partin taking of
the Propenty, that fraction of the proceeds of the award with & numeratur ;5
10 e toind of Loans and aller amounts secured immediatelybefore the ki,
and & denominator equal to the vajue of the Property immediately before thie
taking, shall lse applicd 10 the s secored by this Mortgape, and the oxeess
fnid 10 Mosgagor.

1f e Property s abandaned by Mortgagor, orif, after notice iy Mortgaiee
to Morigngor that the condempor basof fered o make an sward o iettle nelabn
for dwmzpes, Mortgnpor ailk 1o respond 10 Monigngee within 30 days afies the
date such notice is maited, Mortgagee s suthorized s colleet and apply the
proceests, us Morigapee's oplion, cither to restoration or repair of the propeely
or 10 the sunia kecured by Dis Moitgage,

Unlvss Mortgapee and Mottpagar otheiwise ngiee in wiiting, sny such
tpplication of proceeds to principalshall notextend or posipane the due dnie of
the nmount due under the Agreement or chinnge Se amount of such paynien,

2. Mortgngor Nt Releused, No extension of the time for piyment w
rodification of any ather term of the Agreement or this Morigage pranted by
Kiortgaaee to any sueeessor i interest of the Morigagor shall operate 1o
relenae, Vi 2oty manner, the lability of the origingl Mortgagor and Morigagor's
succensora i interst. Mottgugec shalt not be requived 1o commence procesd-
ingy agniav. sach suceessor or pefuse to exjend time for payment or otlierwise
rodify by rearn o any demnnd made by the originnd Mor:gager and
Morigngor's successor n interest.

10, Forebenrance Ly Mertgngee Not 1 Waiver, Any forebearance by
Morigagee in exercising say r'ait or remedy under the Agreement, hereunder,
oratherwise nfforded by nppli abile law, siwl) not be a wniver of or preclude the
exercise of any such ripght or remudy. The procurement of inswrance or the
pnyment of inxes or other licas or chiargze oy Mortgagee shall pot be s waiver of
Mortgagee's right o nceelerate the muurity of e indebiedness secored hy this
Mortgage.

11, Successors und Assigns Bound; Jeirt gnd Several Liobility;
Coptians, The covenants ant agreements hiereii Zotcained shall bind, and
the sights hereunder shall inure to, the respective sucoessors and assigns of
Morigngee and Morigngor, subject to the provisions of paragraph 16 hereof.
All cavennnts aid agreements of Morigagor shall be joint and several, The cap.
tions nnd headings of the paragraphs of this Mosigage ate for convenience only
nnd are not to be used fo inferpret or define the provisions hereof.,

12 Lepisintion Affecting Mortgngee's Rights, 1fensciment or expiration
ol applicable laws has the effect of rendering any provision of the Agrezment o
1his Mortgage uncaforecable aceording 10 its termas, Morigagee, at ils option,
may require immedizte payment in full of all sumis secured by this Morignge md
mey invoke any remedies permitted by pamgraph 14,

13, Motice, Lxeeptiorany notice required under applicable lnw obe given in
nnother monner, (1) uny notice to Morigagor provided for in this Morignge shall
be given by mailing such notice by certified mail addressed 10 Morigagor at the
PProperty Address or at such other nddress as Morigagor may designate by
nolice 10 Mo (gngee as provided herein, and (b) any notice 1o Morigagee shali
be given by certified mail, refum receipt rnequesied, 10 Mortgagee's nddress
stated herein or 1o stch other address 1s Morigagee may designnte by notice to
Mortgagor ns provided herein, Any nolice provided for in this Movigage shall
be deemed to have been given 10 Morigngor or Mortgagee when given in the




u Mortgagor's breach of any covenant or

manner designated herein, 14, GMM N@FF ‘gngc I Aﬁh‘;le’ttio
shuibhe governed by the taws of 1inoifSIhE ev¥hl Tefting provision ng ni ol Fior l: his Mo igage, inclyding the covennnis to pay when

of this Mortgage or the Agreemen canflicts with applicable lnws, such cmlﬂin.l
shall not affect wiher provisions of this Mortgage or the Agreement which can
be given effect without the conflieting provision, and to tis end the provisions
of ihis Morignge and the Agreement are declaced to be seversibie; provided that
Mottgagee may exercise ils termination option provided in pavagraph 12 in the
event of changes in lw ahter he date of thiv Mogigage.

15, Muortgagor's Copy, Mortgngor shall bo furnished o conformed eupy of
the Agreement il of this Mortgage at the time of exeention ur after recorda-
tion heceal.

16, Transfer of the 'roperty; Assumption, To the extent permitied by
liw, 1 ld or any part of the Propeely o aninteres) thereln, Includiang without
timitation nny part of any beneficinl interest In any trust hokding title 10 the
Peoperty, hsoldor teasferred by Mortgagor without Morigugee's privr wrliten
cansent, Mortghgee mny, at Mortgagee's option, deelnee sl tho sums seeared by
this Morigage to be immedintely due nnd payable.

17, Revolying Credl taed, “Dais Mortgage b given o secuee o revolving
eredit foan vnless i untilzock loan by convertest to an Instaliment lonn (s
providedin the Agreement), ald o nllaccure notunly presently exdsting indebl-
ednvet under the Agreement bt 2isa Tutare advanees, whether such sdvinices
are obllgaiuty of tuba meade ol e opiun of Mortgageo, or otherwise, ayare
made within 20 yeats from the date hercad4e e sante extenl as ifaneh Tuture
ndvimees were made on e date of the gaesaiim of this Mortgage, alihagh
fhere niny e o ndvance made ol the tine of 2xccution of this Morigige nnd
although theee may he o Indebiledness seeured hersiy putshuuding ol e e
any advonee b made, The fien o s Mortgage shalvias i ol ndebied-
ness seeased heeely, including futuee mbvanees, from the tizeaf its Hling fur
tecond i the vecondecsar vegtistrar's ulfice of the county inwhich the Peoperty
i loeated, e Rotal nwount of indebiedness secured hereby iray inerehse or
devrease from tinte 1o Hie, bt ie ol anpakd prineipal balancs o’ aitehted-
neny weured hereby (achidiog disbirsemanns tha) Mortgagee may picae smdor
this Mogtgage, the Agreement, or any other document with espeel ther il
any one e outsiading shalb sot exceed the M Esedit Ajou, ples
Pnterest hereor, sind any divhburscamends e for poyiment of taxes, speeiil
nasenyients, O insupatiee on the Property and hnterest on seh disburseinents
(il waeh fndebtednesy being herelnatter selereed fooas the motimim aaoun
secured hereby), This Muortgage shall be validund have priocty 1o the exient of
the ennximuitst amount seenred hieeeby vver all subsequent teny and encum:
brances, includiag statutory et exceqting rolely taxex aid assessinenis levied
on the Praperty given priurity by law.

(8. Conversion to Hestwlinent Lown, Marsuaat do (e Agreement, Mort.
e iy lerminate io Agreement and convert the culstsndlng ke biednesy
{nenrred thetesnder oo inatalbment loan beacingg interest nt the tnte st furth
in the Agreement und payable in monily lastallmeants of prineipal sadinlerest
ovee o peelod 6f nokless than one yonr and which ahall, lnany event be due and
payable o o before 20 years nfiee the dare of this Mortgage. Tiris Mortgage Iy
ghven o anel shadt secure auch Installment o,

Sinte of Hilnels
Covnty of

(‘L‘L‘(K..
BARBARA L. KRAUSS

dyis any.sund kecured byqthis Morigage, oc the occurrence of an Fvent of
Defanltusder the Agreement, which Bvents of Defaulare incorporated hereln
by thls reference as though set furth In full herein, Murtgages, M Morigngee’s
oplien, may declare all of the sunissccured by this Morignge to e immediately
due and payable withou! Turlhier demand, may terminate the availabilily of
lans umler the Agreemend, and way forecloss Yie Mortgapgs by judicial pro-
ceeding; provided that Mortgngee shallnotlfy Mortgagor nt lenst 30 days before
institing nny sctlon lending 1o cepossession or foreclosure (exyepl in the ease
of Murigngor's abansdonment of the Property or other eatreme cirevissinices),
Murtgngee shall be eiitled tocolieet i sueh proceeding nll expensea of forecio-
sure, including, bl not imiled o, rensonnble altomeys' fees, nud costs of
documentnry cviconce, abstracts, and title reporty,

All remsedies provided in this Mortgnge nre distnet and cumuladive to any
other vlght or remedy under this Morigage, the Agiecment, or alforded by bnw
or equity, nnd mny be exerclyed coneurrently, tslependently, or suceessively,

20. Asslgnment of Rents; Appolntment of Recelver; Mortgngee In
Possession, As ndditional securlty bercunder, Mortgagor hereby aslgns 1o
Morigngee the renls of the Property, provided that Marigagor shall, prior 1o
neeelermtion vnder paragraph 19 hereof or abandomnenl of the Property, have
the right tu colleel and rotnin such rents ns they become due s payable,

Upon aceelerntion vader parogeaph 19 hereof we abandomuenl of the
Prapeety, and ni nay lima prior 1o Judicial zale, Mofigagee, in pemor, by agent,
of by Jusicially appolnied recelver, shill be entilled to enter upon, ek posses-
Mo of and manape the Proporty and W colleet he 1enta of the Property
inchucting those past due. Al rents colleeted by Morigagee or the revelver shall
Die appliead Fient b payment of the cosis of nanagement of the Pioperty and
catfectlon af venty hneldisg, bt i Hmbed 10 reeelver's fees, promivnm on
reeelver's bamds, nml renscianblo nHorneys' feew, nnet then (0 the sumssecured
by this Mot tgage, Mo tgagee nad (he reeeiver ahalt be Unble te account nnly (ot
thowe renls aetually recelved,

2L, Release, Upon payment in fult of sll amounty secured by this Mortgagn
ard ferminathon of t Agreement, Mortgagea shodl release this Morigage
without vharge i Mutigagor, Mostgagee shall pay all eostvol cecondation of the
ke, 1 any.

2% Walver of Momestend, "o the extont permsitied by law, Motigagor
hezeby vedoasen il wadven adl vighis wider and by viroe of (e homealead
exemplior, iaws of Winols,

IN WITNIS WHEREOE, Morigagor has excenlegy (hls M

4@%’%

Mortgagor - DANTIL s PHILIPSHORN

i A,.a,pm

Mongogor  MTCHELE M. vnxufdéuonn

3

JA N otory Pablic lnnsud for sitdeounty and stile, do hereby certify

1,
ihat . DAL 8 BHIL IPERORN AND SIGIEDIE T, PICIPSRORN ..

umm»-r-—- 3

neknowledged thar o THEY..
(i pemes theredn wi fogth,

WE

vigtied and delivered the said Tvgrament as ..,

e Appenced befura me this day In person, and
free and voluntary act, for Hie vses and

\/ft.«du.‘g IR L41) J

THETR.

Given under wy hand and ufficial senl, this oy

My commision explres __.,,

Sodha. X -Poausi—

MaibTi “Dhe Nuogthern Toast Company

A WALTER.. C.r BLEPULN. .
5t Sowh LaSalte Sireet

hivogo,

Minviy 68673

liwA

940 (1t 10/40)

NOTARY pUNLIC

E800000040004
OFFIGIAL 8

BARBARA L, KR
NMNWPwucsmnorumww

‘My cummlustun Explms Fab. 20, 199]
‘ 0 00 LT Y'Y (1Y}
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