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MORTGAGE 194453-6

THIS MORTGAGE (“Sceurity Instrument”) is givenon  FEBRUARY 28 ‘ ‘ ,
1990  The mongaporis TADEUSZ A. KRAFPT AND JUSTYNA M. KRAFFT,; HUSBAND AND WIFE

(*Horrower"'). ‘This Sccuravy nstrument is given 1o PACE. MORTGAGE CORPORATION

OF ILLINOIS, 178 SUCCESSCRS AND/OR ASSIGNS )
which is organlzed and existivg under the lnws of THE S8TATE OF ILLINOIS » ind whose nddress Is

1030 W. HIGGINS ROUAD~SUITE 201

HOFFMAN ESTATES, (T L7TNOIS 60185 ("*Lender’).
Borrower owes Lender the princlpa’sdam of

ONE HUNDRED SEVEN THOQUSAND ONE HUNDRED AND NO/100

Dollars (U.5-$ 107,100.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumetut {“Note''), which provides for monthly payments, with.the Tl dcbt il nen

paid earlier, due and payable on MARCH 1+ 20 20 . This Security Instrument, &
secures 1o Lender: (@) the repayment of the debvoovidenced by the Note, with interest, and ali renewnls, extensions undf""
madifications] (b) the payment of all other sums, with/pzerest, advanced under paragraph 7 to protect the security of Llns‘(-‘;
Security Instrument; and (¢) the performance of Borrowr's covenants and agreemcents undler this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage grant and convey te Lender the following described propcr'y
located in COOK County, lllmoiS‘C 5‘

LOT 32 IN BLOCK ] IN HASBROOK SUBDIVISION UNIT NO. 2, OF PART OF. THE p..a-

EAST 1/2 OF THE NORTHEAST 1/4 OF SECYTOM 19, TOWNSHIP 42. NORTH,

RANGE 11, EAST OF THE THIRD PRINCIPAL ERIDIAN, ACCORDING TO THE

PLAT THEREOF RECORDED COCTOBER 17, 1957 ALG 0OCUMENT NG. 17041013,

IN COOK CQUNTY, ILLINOIS.

03~-19-205~033
VOLUME 232

which has the addressof - 1611 CHESTNUT ,ARIl.(_I”ﬁG'TON HEIGHTS

[Hinois Gp,g_q.tﬂm {(**Property Address™);

TOGETHER WITH oll the improvements now or herenfter erected on the property, and all easements, rights,
appurtenanees, rents, royaliles, mineral, oil and gas rights and profits, water rights and stock anc all fixtures now or hereafler
a purt of the property, Al replacements and adeditions shall nho be covered by this Security Instrument, AR of the foregoing
is reterred to in this Sceurity Insirument as the *'Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esinte hereby conveyed and -has the right to
mortgage, grant and convey the Property and that the Praperty is Gaenewmnbered, except for encumbrances of record.
Borrower warrnnts and will defend generally the tide 1o the Property ngeinst &l clnims and r.lc.mamls. subject 1O jny
encumbrasces ol recard,

THHS SECURITY INSTRUMENT combines unilorm covenunts For nntionsl use and noi-uniform covenams with Jimited
varigtions by jurisdiction to constitute a uniform securily instrament cavering real property.

ILLINOIS — singla Famity --FNMAIFHLMC UNIFORM INSTRUMENT ’ Ferm 3014 12/83
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IF Lender required morigage imuranee us o comdition of muking the loun secured by this Security Inatrument,
Barrawer shall pay the premivins vequired o mnininin the insuranee in effeet until sueh dme as the reguirement for the
insurance termimues in accordunce with Doreower's and Lender's written sgreement or upplicable law,

8, Inspection.  Lender or iy agent muy make reasonnble entries upon nnd impections of the Property. Lendder
shall give Hoerower siotice at the tme of or prior 1o an inspeetion speellying rensonnble canse for the Inapection,

Y, Cendemnation, ‘The proceeds ol gny awarcd or cludm for darmnges, direct or copsequamial, in conneetion with
any condemnation or other twking ol any part of the Property, or for conveytinee in liew of condemnation, are hereby
assigned and sholl be paid to Lender.

In the event of u atal taking of the Property, the proceeds shall be applied to the sums secured by this Sceurily
tastrument, whether ar not then due, with any excess paid to Borrower. In the event of o partial tuking of the Property,
unless Horrower and Lender otherwise ugree in writing, the sums secured by this Security lostrument shull be reduced by
the wmount of the proceeds multiplicd by the following fraction: (0} the total amownt of the sums secured immedintely
betore the taking, divided by (b) the Tuir market value of the Property immedintely before the 1aking. Any balance shall be
paid to Borrower,

If the Property is abandoned hy Borrawer, or il after notice by Lender (o Borrower that the condemnor offers to
make un award oraettle w ¢lnim for dnmuges, Borrawer fiils to respond to Lender within 30 days after the dute the notice is
given, Lender iscutiorized 10 eolleet nnd apply the proceeds, ut Its option, elther to restoration or repairof the Praperty or
to the sums secured by this Security Instrumeat, whether or not then due,

Undess Lenderand Borrower otheewise ngree in writing, any application of proceeds to principsl shall not extend or
postpone the due die o the monthly puyments referred toin paragraphs | and 2 or cliange the wmount of such payments,

10, Borrower Mot Released; Forbenrunce By Lender Not o Walvor,  Extension of the lime for puymeni or
maditication of amortizatsn of the sums secured by this Seeurity Instrument granted by Lender 10 any successor in
interest of Borrower shall nat operate to release the linbility of the origingl Borrower or Borrower's suceessars in interest,
Lender shull not be required 1o/commence proceedings againsl any suceessor in interest or refise to extend time for
payment or otherwise modify nnwd Bzation of the sums secured by this Security Insirument by renson of any demand made
by the original Borrower or Dorrower's successors in interest. Any forbearnnee by Lender in exercising any right or remedy
shall nat be o waiver of or preclude the excreise ol any right or remedy.

11, Suceessors and Assigns Bourd; Joint and Several Linbllity; Co-signers.  The covenants nind agreements of
this Security [Instrument shall bind aned benef thz successors and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 17, Borrower's covenants nnd agreements shull be joint und severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (i) ig'ca-signing this Security Instrument only to morigage, grant and convey
tent Borrower's interest in the Property under thedrans of this Seeurity Instrument; (b) is not personally obligated to pay
the sums secured by this Securlty Tnstrument; and {e} sgrees that Lender and any other Borrower may agree 1o extend,
madify, forbear or make any accommadations with repard ta the ferms of this Security Instrument or the Note without
that Borrower's consent. .

12. Laonn Charges, [ the lonn seoured by this Security Instrument is subject to 8 Jaw which sets maximuwm loan
charges, and that law is fionlly interpreted so that the interssy or other loan charges collected or 10 be collected in’
connection with the lonn exeeed the permitted limits, then: (2 20y such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitied limit and (b) ang swivs already collected from' Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lender may choose/ o nake this refund by reducing the principal owed
urler the Note or by making a direct payment to Borrower. 17a refund rédices principal, the reduction will be treated asn
purtinl prepayment without any prepayment charge under the Note. ‘ )

13. Legislatlon Affecting Lender's Rights. 1T ennciment or expirzaian of applicsbie luws has the effect of
rendering any provision of the Nate or this Security Instrument unenforeeable accarding toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insfiument and may invoke uny remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall take the st¢g.5 ipecified in the second paragraph of
paragraph 17, . .

14. Notices. Any notice to Borrower pravided for in this Security Instrument gi:all be given by delivering it or by
mailing it by first elass mail untess applicable law requires use of unother method. Thi: nesice shall be directed 1o the
Property Address or any other address Borrower designutes by notice (0 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticeso Qorrower, Any nolice
provided for in this Security Instrument sha be desmed 10 have been given to Borrower or Lender when given as provided
it this paragraph. X ‘

15, Governing Law; Severability, This Security Instrument shall be governed by federal lavy prid the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Listrument or the
Note conllicts with applicable lnw, such conflict shall not affect ather provisions of this Security Instruziers ur the Note
which can be given effect withoud the conflicting provision. To this end the pravisions of this Security Instrament and the
Note are declared to be severable, _

16. Barrower’s Copy, Borrower shall be given one confurmed copy of the Note and of this Security Instrument;

17. Transfer of the Property or n Beneficinl Lnterest In Borrower, 11 all or any part of the Praperty or any
interestin it is sold or transferred (or if w benefleial interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender muy, at its option, require immedinte payment in full of all sums
seeured by this Security Instrument. However, this option shall not bé exercised by Lender if exercise is prohibited by
federal luw as of the date of shis Security Instrument, ‘ . L

IT Lender exercises this option, Lender shull give Barrower natice of aceeleration, The notice shull provide a period
of not less thun 30 days Mrom the date the notice is delivered or mailed within which Borrower must pay all siins secured by
this Security Instrument, if Borrower fails to pay these sums prior {o the expiration of this period, Lenddr may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. .

18, Borrower’s Right to Reinstate.  If Borrower meels certain conditions, Borrower shal! have the right to have
enfurcemnent of this Security Instrument diseoutinued at any time prior to the curlier oft (1) § days {or such other period as
applicable law may specily for reinstatement) before sale of the Praperty pursuant to any power of sale contaired in this
Security Instrument; or {b) entry of u judgment enforcing this Sceurity Instrument. Those condltions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
vecurred; (b) cures any defuult of any other covenants or agreements; (e} prys all expenses incurred in enforcing this
Seeurity Instrument, including, but not limited to, rensonable attorneys' fees; and {d) takes such action ns Lender may
reasenably require ta assure that the lien of this Security Instrument, Lendet's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall ‘continue unchunged, Upon ' reinstatenment by
Borrower, this Security Instrumient and the obligations secured hereby shall remain fully efféctive us'if no acceleration had
vecurred. However, this eight to reinstate shnll not apply in the casie of u'cc-:’ic'rutinu-undur‘parngr‘n‘phﬁ.t3 ar 1l
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