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MORTGAGE

THIS MARTGAGE ("Securily Instrumeni") is given on FEBRUARY 16

1990 . Tho morigrzor is PAUL M. COHEN AND GWENDOLYN COHEN, HUSBAND AND WIFE
("Borrower"). This Security Instrument is given to
» which is organized and oxisting

SEARS MORTGAGE CORPOFATION
, and whose address is

under the laws of THE ZTA’E OF OHIO
ILLINOIS 60015

2500 LAKE CODK ROAD, HI1Y'Z8)'00DS,
Borrower owes Lender the piinzipalsumaf ONE HUNDRED EJGHTY-SEVEN THOUSAND S1X HUNDRED AND 007100

Dollars (U.S. $187.5600.00 ). This debt is evidenced by Barrower’s nolo
dated the same date as this Security Instrument {”Note"), which provides for monthly payments, with the full debt, if nol
paid earlier, due and payable onMARCH, 2020 . This Security Enstrumeni
secures 16 Lender: (a)} the repaymen. of tvo debi evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al) oth.r sums, with inlerest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performanc ot Borrower’s covenanis and agreemenis under this Security Insirumeni and

the Noie. For this purpose, Borrower does hureby morigege, grant and convey to Lender the following described properiy
COOK County, Illinocis:

LENDER'S ¢ DS-5B-34100

{ " Lendor"),

located in

THE NORTH 1/2 OF LOT 42 AND ALL OF LOT £3 (ENCEPT THE WORTH 19-2 1/2 FEET OF
LOT 43) [N BLOCK 1 IN TYLER'S SUBDIYISION. DF_THE SOUTH 1/2 OF THE NORTHEAST
144 OF THE MORTHMEST 1/4 OF SECTION 34, TOWSSKIP 39 HORTH, RANGE 14. EAST OF o
THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUMTY, 4LLINOIS coo kT A §1h, 0

TEy TR
X

P.1.N. 17-34-113-007

Also Known As: o= T
| 20032153
LOT 4 (EXCEPT THE NORTH 8 FEET) AND THE LGiORTH 5 FEET OF
LOT 5 IN THORPE'S SURDIVISION LOTS 41, 42,42, 44 AND 45
OF BLOCK 1 IN TYLER'S SUBDIVISION OF THE SOUTH l/2 OF THE
NORTHEAST 1/4 OF THE NORTHWEST l1/4 OF SECTIOCH 34, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MULRIDIAN, IN

COOK COUNTY, ILLINOIS.
THICABD lo
(“Property Address");

(Zip Cooe}
(S

which has the address of 3215 SOUTH CALUMEY AVENUE(SU“‘}
Illinois  6OBG16

TOGETHER WITH all the impravements now or hereafler erecled on the property, and ali easementis, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profitis, water rightsand stock and all tixtures now or herealier
a part of the property. All replacemenis and additions shall also ba covered by this Security Instrument. All of the foregoing

is referred toin thisSecurity Instrumenias the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unenctmbered, except for encumbrances ol recerd.
Borrower warrants and will delend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record,
. THIS SECURITY INSTRUMENT combines uniform covenants jor national use and nan-uniform covenants with
limited variations by jurisdiction to constitute aunilorm security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when
due the principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are dus under ihe Note, until the Note is paid in full, a sum {"Funds") equal io
one-twelfth of: (a} yearly taxes and assessmeonis which may allain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {(d) yearly mortgage
insurance premiums, if any. These items are called "escrow items." Lender may estimate the Funds due on the basis ol
current data and reasonable estimates of future escrow jtems, :

The Funds shall be held in an instilution the deposils or accounts of which are insured or gusrantesd by a federal or
state ageney (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lendsr may not charge for holding and applying the Funds, analyzing the account or verilying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge! Borrower and Lendor
may agree in writing that interest shall be paid on the Funds. Unless an agreemont is made or applicable law requires
inlerest 1o be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and dabits to the Funds and the purpose for
which sach debit to the Funds was made. The Funds are pledged as additional securily for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, logether with the {uture monthly payments ol Funds payable prior o the
due dates of the escrow items, shall exceed the amount required lo pay the escrow ilems when dus, the excess shall be, &t
Borrower's option; sither prompily repaid to Borrower or crediled o Borrower on monthly payments of Funds. Il the amount
of the Funds h7il b Lender is not suilicient 1o pay the escrow ilems when due, Borrower shall pay to Lender any amount
necessary to make v .the deficiency in ene or more paymenis as required by Lender.

Upon paymont i full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower any
Funds held by Lenduc. i) under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to e ale of the Property or ils scquisttion by Lender, any Funds held by Lender at the time ol
application as a credit aguir.ot the sums secured by this Security Instrument!.

3. Application of Payinents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be upplied: first, lo jate charges due under the Note; second, to prepayment charges due under tho
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines and impositions atlributable to the
Property which may atlain priority over this Security Insirument, and leasehcld paymanis or ground remts, it any. Borrower
shall pay these obligations in the manucr svovided in parngraph 2, or i nol paid in that manner, Borrower shall pay them on
time directly to the person awed paymeul. Beovawer shall promplly furnish to Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these pasmerts directly, Borrower shall prompily furnish lc Lender receipts evidencing
the payments.

Borrower shall promptly discharge any (lier. which has priorily over this Security Instrumen! unless Borrower: (a)
agrees in writing lo the payment of ihe obligation Jecired by the lien in a manner acceptable to Lendor; (b) contesls in good
faith the lien by, or defends against enlorcement ¢! tha lien in, legal proceedings which in the Lender’s opinion cperale to
preveni the enforcement of the lien or forfeiture of ans part of the Properiy; or (c) secures from lhe holder of the lien an
agreement satisfactory to Lender subordinating the lien to/thi: Security Iastrumenti. I§ Lender determines that any part of
the Property is subject lo a lien which may attain priority over this Security Insirumeni, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take o3 or more of the actions sel forlh above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvamaspts now existing or herealler erecled on the Property
insured against loss by fire, hazards included within the term “exteidel roverage” and any othor hazards for which Lender
requires insurance. This insurance shall be mainlained in the amounts <7 jor the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject (u lender's approval which shall not be unreasonably

wilhheld,
All insurance policies and remewals shall be acceplable 1o Lender and s'.all include a standard mortgage clause. Lender

shall have the right to hold the policies and renewals. 1f Lender requires, Borruwer inall promplly give lo Lender all receipts
of paid premiums and renewal notices, [n the event of loss, Borrower shall give/pruinpl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowor.

Unless Lender and Borrower olherwise agree in writing, insurance procoeds shiil Yo applied o rostoration or repair of
the Property damaged, if the restoration or repair is economically Ivasible and Lenier’s security is not lessened, Il the
resioration or repair is nol economically feasible or Lender’s securily would be lessoned, (lie insurance proceeds shall be
apphied 10 the sums secured by this Security Instrument, whether or not then duo, wilh .2hy excess paid to Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days a nolice from Lender that \he insurance carrier has
ollered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the srocseds fo repair or restore
the Property or to pay sums secured by this Security Instrument, whelher or not then due. The 2u-day period will begin
when the notice is given.

Unless Lender and Borrower ctherwise agree in wriling, any applicalion ol procseds to prinecipa’ siall nol exiend or
postpone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amouni.oi &Gio paymenis, 1
under paragraph 19 the Properly is acquired by Lender, Borrower's right 1o any insurance policies and jruceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender {o the extent of the sums secured by this Securily
Instrument immediately prior 1o the acquisition.

6, Preservation and Maintenance of Properly; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee tille to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing, -

7. Pratection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covepanis and agreemenis coniained in this Securily Instrument, or there is a legal proceeding that may signiticantly affoct
Lender's rights in the Property {such as a proceeding in bankrupiey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s aclions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable altorneys’ fees and eniering on the Properiy to make repairs. Although
Lender may lake action under this paragraph 7, Lender does nol have to do so,

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender lo Borrower requesting
payment,

* A CHARGE ASSESSED BY LEMDER IN CONNECTION WITH BOAROWER'S ENTERING INTO THI1S SECURITY INSTRUMENT T0
PAY THE COST OF AN INDEPEMDENT TAX REPORTING SERYICE SHALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SEMTENCE.
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1f Lender required mortgage insurance as a condifion of meking the loan secured by this Security Instrumenti,
Borrower shall pay the premiums required to maintain the insurance in eifect unti! such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lander’s written agreemen! or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall
give Borrower notice al the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The procesds of any award or claim for damages, direct or consequentizl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the eveni of a tolal taling of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partizl laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the tolal amount of the sums secured immediately before
the taking, divided by (b} the fair market value of the Property immediately before the taking, Any balance shall be paid 1o
Borrower.
i the Property is abandoned by Borrower, or if, aller natice by Lender to Borrower that the condemnor olfers to
make an award or settle a claim for damages, Borrower fails to respond to Lender wilhin 30 days after the daie the notice is
given, Lender is authorized to collect and apply the proceeds, at its oplion, sither to resloration or repair of the Property or
to ihe sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any appiication of proceeds to principal shall nol extend er
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount cf such paymenis,

10, Borrav.>r Not Released; Forbearance By Lender Not a Waiver. Exlension of the time lor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall ao’ grorate to release the liability of the original Borrower or Borrower's successors in inferest, Lender
shall not be required {3 rommence proceedings against any successor in interesi or refuse to extend time for payment or
otherwise modily amorfiziticn of the sums secured by this Security Insirumeni by reascn of any demand made by the
original Borrower or Borrowe s successors in inleresl. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude ti.e axercise of any right or remedy.

11. Successors and Aszigr: Bound; Joint and Several Liabilily; Co-signers. The covenants and agreemenls of
this Security Instrument shall bind snd benefit the successors and assigns ol Lendar and Borrower, subject to the provisions
of paragraph 17. Barrower’s cover=..is and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nots: (a) is co-signing this Securily Instrumeni only 1o morlgage, gran! and convey that
Barrower's interest in the Property unasr 193 terms of this Security Instrument; (b) is not personally cbligated to pay the
sums secured by this Security Instrument;’and {~} agrees that Lender and any other Borrower may agree lo extend, maodily,
forbear or make any sccommodations with (egaid to the terms ol this Security Instrumeni or the Note without that
Barrower's consent.

12. Loan Charges. ! the loan secured (oy this Securily Instrument i subject lo a law which sels maximum lean
charges, and that law is finally interpreted so that (a0~ witerest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a} any/sich loan charge shall be reduced by the amount necessery to reduce
the charge to the permitted limit; and (b} any sums alrca iy collected from Borrower which excesded permiited limits will be
refunded to Borrower. Lender may choose to make this refuns’ oy reducing lhe principal owed under the Nole or by making a
direct payment to Borrower, If a refund reduces principal, tie reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Alfecting Lender’s Rights. If enictasnt or expiration of applicable laws has the elfect of
rondering any provision of the Note or this Security Inslrument ujep’orceable according to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by ticir Security Instrumant and may invoke any remaedies
permitted by paragraph 19. i Lender exercises this option, Lender sha’. Y.ke the steps specilied in the second paragraph of
paragraph 17.

14. Notices. Any nofice io Borrower provided for in this Securis; instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of ancther ineihod. The nolice shall be directed lo the
Property Address or any other address Borrower designates by notice to Lenler. Auy nolice to Londer shall be given by
firsl class mail to Lender's address stated herein or any other address Lender desiZn~*es by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemsd 1o have been given to Borrcwe ar Lender when givon as provided in
this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governru Gy federal law and the faw of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Senurity Instrument or the Note
conflicts wilh applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can
be given effect without the conilicting provision. To this end the provisions ol this Securily Ipuiument and the Note aro
declared to be severable,

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of thizseourity Instrument.

17. Transfer of the Property or a Beneficial Inlerest in Borrower., 1f all or any part’ o’ the Property or any
inlerest in il is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrovier is nol & natural
persen} withoul Lender's prior wrillen conseni, Lender may, al its option, require immediate poyment in full of all sums
secured by this Security Instrument. However, this opfion shall not bo exercised by Lender if exercise (is\ prohibited by
federza] law as of the date of this Security Insirument,

{{ Lender exercises this option, Lender shall give Borrower nolice of acceleration. The nolice shall provide a period o}
nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerlain conditions, Borrower shzll have the righ! to have
enforcoment of this Securily Instrument discontinued at any time prior to the earlier oi: (a) 5 days (or such other period as
applicable law may specily for reinslatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Noie had no acceleralion occurred; (b)
cures any default of any other cavenanis or agreements; (c} pays all expenses incurred in enforcing this Securily Insirument,
including, but not limited 10, reasonable attorneys’ lfees; and (d) takes such aclion oy Lender may reasonably require to
assure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security Insirumeni shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully effective as if no acceloration hod occurred. However, this right to reinstate
shall not apply in the case of acceleralion under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS, Borrower and Lander further cevenant and agree as {ollows: y

19. Acceleration; Remedies, Lender shall give nolice to Borrower prior 1o acceleration following Berrower’s
breach of any covenantor agreement in thisSecurity Instrument (butnot prior to acceleration under paragraphs {Jand
17 unless applicable law provides otherwise), The notice shal! specify: (a} the default; (b} the action required to cure
the default;{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or belore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right o reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence ol a defanlt or any other defense of Borrower toacceleration and foreclosure.lf the default
is not cured on or before the dale specified in the notice, Lender at ils opticn may require immediato payment in full of
all sums secured by this Security Instrument without further demand and may foroclose this Security Inastrument by
judicial proceeding. [.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but nut limited o, reasonableattorneys’ feos and cosisof titleevidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonmeniof the Property and al any time prior to the
expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appoinled receiver) shalt
be entitled to enter upon, take possession of and manage the Property and o collect the renis of the Property including those pasi due.
Any rents collecled by Lender or the receiver shall be applied first to payment of the costs of managemeni of the Properly and
colloction of rents, including, but not limited lo, receiver’s fees, premiums on recoiver's bonds and reasonable attornoys’ fees, and then
ic the sums secured by this Securily Instrument.

21, Release. Upon payment of all sums secured by 1his Security Insirument, Lender shall release this Security Instrumeni
withoul charge to Borrower, Borrower shall pay any recordation costs,

22, Waiver of ilomestead.Borrower waives all right of homesisad exemption in the Property.

23. Riders o «pis Security Instrument, If one or more riders are execuied by Borrowsr ond recorded together with this
Security Instrument, ‘ne ~ovenants and agreements of each such rider shall be incorporated inlo and shall amend and supplement the
corenants and agreemer is /{ this Security Instrument as if the rider{s) were a parl of this Securily Instrument. [Check applicable

box(es)
[] Adjustable Ruts Zider [} Condominium Rider [} 2-4 Family Ridor
[[] Graduated Paymet Puer [ ] Planned Unit Development Rider

D Other(s) [specify]
BY SIGNING BELOW, Borrower acrupts and agrees 1o the terms and covenantscontained in this Security Instrumeniand in

anyr ldﬂl(s) axecuted by &l rower alldlxolded',hh it.

PAULM.TCOHEN T g,

-Borrower
CCET L e (Seal)

........ >

SWENDOLYN COHEN ~Borrowsr
(Seal)
-Borrower
J— {Seal)
~Borrower
STATE OF ILLINCOIS, CDO t County ss!
I, ({E\'Q L .. %Md , 8 Notary Public in ani for said county and state,

do hereby certify that Qﬂ&t /1/\ Cl":"’\‘;""\ @' C"’)"LQ‘?"“C&'Q; [“[\"\ C’{L\f.*\
a

, personally known {o me 1o be the same person(s} whose nama(s}

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thai “'f’hef-)
signed and delivered the said instrument as k{"q"t 7 free and voluntary act, for the uses and purposes therein ¢ 3%
2
set forth, <
- r’ . o Lo
Given unde dand, ollicigl el Jbiguann, { & day of (“-LJ‘Q“)(“ "f‘*] 19 782 w5
S F - o
My Commissiondexpires: ng\;?g .ALGEPE:g"her ¢ <3
Notary Pubiic, State of litinois ' “
: My Commission Expires 6/3/91 ! / mgj ‘ .,Z
e e = g A D 1) TOTT T TPofior: RTINS SO

This instrument was prepared by:

PAT JONES RETURN T0:
(Name) SEARS MORTGAGE CORPDRATION

LINCOLNSHIRE, [L 60069 300 KNIGHTSBRIDGE PARKWAY
(Address SUITE 350

LINCOLNSHIRE, [l 60069
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