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Loan # 3546233

MORTGAGE
THIS MORTGAGE (‘'Security 1astrumeni’} is given on March 2nd
19 90The moigagor is
SYVESTER Kt ARCWICZ and MALGORZATA KLARCWICZ, His Wife

(**Borrower’’}. This liecurity Instrument is given to

Midwest Fundinwo Corporation . .o
which is arganized and exis’:ny under the laws of the State of Illinois » and whose address is

1020 31lst Street Suie 401, Downers Grove, Illinois 60515 (L der)
(W) .

Borrower owes Lender the prineir i sum of Seventy-one thousand one hundred and NO/100 - - -

Dollars (15:2.$ 71,100.00 ). This debl is evidenced by Borrower's note
dated the same date as this Security Instrument {*Note’*), which provides for monihly payments, with the full debt, if not

paid earlier, due and payable on April L t, 2020 This Security !nstrument
secures to Lender: {a) the repayment of the debi evidenced by the Note, with interest, and ail renewals, extensions and modifica-
tions; (b} the payment of all other sums, with inter=s7, “dvanced under paragraph 7 lo protect the security of this Security
instrument; and (c) the performance of Borrower’s ¢ov :nants and agreements under this Security Insirument and the Note.
For this purpose, Borrower does hereby mortgage, grint and convey 10 Lender the lollowing described property

located in COCK, County, Hinois:
THE NORTH 37 1/2 FEET OF LOT 19 IN BLOQY. G IN CLYDE FIRST DIVISION, A
SUBDIVISION. IN THE WEST 1/2 OF THE SOUTH 'A%7T 1/4 OF SECTION 29, TOWNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL M.PTDIAN, IN COCK QOUNTY, ILLINOIS.

Item # 16~29-405-007

2721 SOUTH 59TH COURT N
[Street])

which has the address of

1llinois 60650 {"P.roperly Address'");

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is tawlully seised of the estale hereby conveyed and has the right 1o mort-
gage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.
THIS SECUR!T‘:" INSTRUMENT combmes uniform covenants for national use and non-uniform covenants with limited
varialions by Jurlsdlcuon 1o constitute a uniform security instrument covering real property.

ILLINQIS — single Family—FNMA/FHLMC UNIFORM INS_THtjMENT Form 3014 12/83
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UNIFORM COVENANT. J\Blorrower and Lm!ier covenant a!t'd'agrcc. is ;o:l;ows.

1. Payment of Principal and Interest; Prepayment and Lale Charges, Borrower shall promptly pay when due the prin-
cipal of and interest on the deth evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds”’) equal to one-
twelfth of: {(a) yearly 1axes and assessments which may atiain priority over this Security Instrument; (b) yearly leasechold
payments or ground rents on the Property. if any; (c) yearly hazard insurance premiums; and (cl) yearly morigage insurance
premiums, if any. These items are called ‘‘escrow items.”’ Lender may estimate the Funds due on the basis of current daa
and reasonable esnmates of future escrow jtems.

The Funds shall be held in an mstnunon lhe deposits or accounts of which arc insured or guarunieed by a federal or
stale agency (mcludmg Lender if Lender is such an institwtion). Lender shall apply the Funds to pay the escrow ilems. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless Lender o
pays Borrower interest on the Funds and appllcab!c law permilts Leader to make such a charge*Borrower and Lender may ' ..
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Iaw requires interest et §
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Bor-
rower, wilhout charge, an annual accounting of the Funds showing credits and debils to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Sccurlly

i
Instrument, L . p

1f the amourpt of the Funds feld by Lender, together with the future monthly payments of Funds payable prior 1o !he "B
due dates of ths 2sc ow items, shall exceed the amouni required 10 pay the escrow items when due, the excess shall be, at” CD
Borrower's option, €her prompily repmd_ to Borrower or credited 1o Borrower on monthly payments of Funds, If the amount . W
of the Funds held oy /Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any amount Co
necessary 1o make up-in< deficiency in. one or more payments as required by Lender.

Upon payment ir'ful) o all sums secured by this Security Instrument, Lender shall promplly refund 1o Borrower any a
Funds held by Lender, 1f uadr paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
|mmedmic[y prior to the sale of 1% Properly or ils acquisition by Lender, any Funds held by Lender ar the time of applica-
tion as a credit against the sums jecured by this Security instrument. *

3. Application of Payments. Unles=. applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 1o late'cha’ g=s due under the Note; second, io prepayment charges due under the Noic; third,
to amounts payable under paragraph 2:rourth, to interest due; and lasi, 10 principal due.

4. Charges; Liens. Borrower shall pay 7.l ta;es, assessments, charges, fines and impositions attributable 1o the Propcr-
1y which may attain priority over this Securi.v Instrument, and Jeasehold payments or ground rents, il any. Borrower shall
pay these obligations in the manner provided i( puragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrovier shall promplily furnish to Lender all notices of amounts Lo be paid
under this paragraph. 1f Borrower makes these payments izectly, Borrower shall promptly furnish to Lender receipis evidencing
the payments,

Borrower shall promptly discharge any lien which has prio:ity over this Sccurity Lastrument unless Borrower: (a) agrees
in writing to the payment of the abligation secured by the liva “ii'a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal priciedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeitiire of any part of the Propeity; or (c) sccures from the holder of the lien an agreement
satisfactory to Lender subordmatmg the lien to this Security Instrunvent. ! Lender determines that any part of the Property
is subject to a lien which may attain pnorlly over this Security Instrum<nt, Lender may give Borrower a notice identifying
the lien, Borrower shall satisfy the lien or take one or more of the actions se forth above within 10 days of the giving of notice.

S, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “‘extended coverage’® and.any Giher hazards for which Lender requires
insurance. This msurance shall be maintained in the amounts and for the periods ta7 i.ender requires. The insurance carricr
providing the insurance shall be chosen by Borrower subject to Lender's approval whick'zhall nol be unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shall includfe 7 =tandard mortgage clause, Lender
shall have the right io hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt ncdtive 10 the insurance carrier and
Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 ~estoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender’s security/is ot lessened. If the
restoration or repair is nnt economically feasible or Lender's sccurity would be lessened, the insurzaré nroceeds shall be
applied to the sums secured by this Security Instrument whether or not then due, with any excess paid (¢ Borrower, If Bor-
rower abandons the Property. or does not answer within 30 days a nolice from Lender that 1he insurance ca/rier has offered
Lo settie a ckaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenunce of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leasechold, Borrower
shall comply with the prdvisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mongnge Insurance. If Borrower fails to perform the covenanis and
agreements coniained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property.

Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree tc other terms, of paymeni, these amounis shall bear interest from
1he daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

*A CHARGE ASSESSED BY LENDER IN CUNNEGTION HITH BORROWER' S ENTERING INTO THIS SECURITY INSTRUMENT TG PAY THE
COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHAR AR PURPD ’ HE PR 1N
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