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$16.00

MORTGAGE

THIS MOKTGAGE f‘Secunty Instrument) is given . MARCH 1 . . . , 19.....90. The mortgagor is

., and whose address is
o {“l:ndcr")
Borrower owes Lcndcr the pnnmpa‘ oum of ONE HUI\DRED 'IWEDH'Y FIVE‘. 'I‘HOUSAND NINF‘ s
HUNDRED & 00/100. .. ... .. % v Dollars (US. $ ... 125, ggo 00..,. ).
This debt is evidenced by Borrower's o’ «ted the same date as thls Secunty Instrument ("Notc”), whlch prov:dm for
monthly payments, with the full debt, il not paid earlier, due and payable on....MARCH.- 1, 2020
This Security Instrument secures to Lender: (a) the rcpayment of the
debt evidenced by the Note, with interest, aud #1i renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 *o.nrotect the security of this Security Instrument; and (c) the perfor-
mance of Borrower's covenants and agreements uniter this Security Instrument and the Note. For this purpose, Borfdwer.
does hereby mortgage, grant and convey to Lender ' Dollowing described property located in.. ... ...
County, lllirsiz:

LOT 60 IN STREAMANOOD GREEN UNIT NO.. 4 PHASL Z, BEING A SUBDIVISION OfF PART OF
THE SOUTH WEST 1/4 ‘OF SECTION 24, TONNSHIP 42 PORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL. MERIDIAN, ACOORDING TO: 'THE FLAT THEKECS RECORDED APRILI 7, 1988 AS
DOCUMENT 89153521,  IN COOK COOUNIY, ILLINDIS.

0€-RY- F92 . 083 o2

which has the address of ......... 216.. E’EPE’ERIDGE CIRCLE

[Strest)

Illinois “Property Address');
in o G ( perty ress”)

TOGETHER WITH all the improvements now or_hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas nghls and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property. ‘and that the’ Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FRLMC UNIFORM INSTRUMENT Form 3014 12/83

F1510 11, 788 10F 4




\

UN®FFICIAL cPY =

4 SO/RT/QT Mgy voIsEULL ) Al
aoufll) 0 MME ‘AgnG Anoy
NOLLNS ‘A ABVON
IVAS TVYESTZd

PR sme gt g

€£4109 SIONITILI ‘DuNEANYHOS
0g2 FLLNS 06 *J30 NITIYM L28T
NOLLYHOOD ONIANNS JOTMAMINGOD
Ao O H908 — :4q pasedad sa%\ﬁ TUSUNIISUT STY L
)‘7 /

£hify) sk dommiued AN

Hqr R4DION

Q,// 61 av’ . 1 / ' - ‘ 51D |B9S [BLIBION puUE puely AW Jopun uasp)y

"Y1o) 198 Ul sasodind pue Sasn Ayl J0J 108 AJBIUNOA pue 331}

4I3HTL SE JUWNNSYE PIss D). PAIdANAp PUR ‘pPIedS ‘paulls L :-:{]:[!#] po3pajmouyoe pur vosiad

ul Aep sif) 2w 2lojeq pareedde “uetiasul Suioduo] 9yl 01 paquIosgns (s)auzru 3s0yM uosiad
SIUTS 9U1 2 O) U 0) umouy Aruosiad ‘apa sy ¢ SHVYAY Y AJHanv pue
’ SUVYAY V¥ WYITIIM UL M!llgyﬂi og 'P!BSO:IO.I\?

EIS puk Alunod ay) Jo} pue u) ‘oyqnd Aleou e ¢ 1

Jo S junod

sfoup] jo AES

Jemoliog — P e

f1ess) (ees)

10M0130g —~ IMOLIOS SUYAY ¥ WYITIOIM
Y TR e

3 )M PIpPIOSS] PUB JIMOIIOH A\ PUINDaXa (SMapl Auw ul pue JuAUNIISUY
A1IN23G SIY) U1 POUNEINOS SIUELDAOD PUR SULIP) Oy} 0) 5321F8 puw $1dadde Jor0S7UR 'MO1EH DONINDIS Ad

LAoads] (spaio [
1opry juawdogeasgy nuf) pauusid [] Japiy Jusuidey paenpeso [

spry Apured o[ [ Jopyg wnuwopuod ] sopry ateyg onasalpy [
[(s2)x0q ajqeande s ¥aay)] uawnasuf
Ayanoag sty1 Jo ied B atom (s)1apla ay) J) s¥ judwnIlsu] Aanosg sy Jo siuowaife pur siususaco oy wakiddns
pue pualue jjeys pue ojui parsliodioou) ag [[BYS APL NS YOuS JO 53UIIAGITY PUE SJUBLIAOD Y} JUAWNLF O $11INI2E SIY)
yim Ja)a80) popucos) pue Jamo1I10g AQ PIINOIXI 318 SIOPLI JICUL JO JUO J “JUUNLISU] A3ANIIS ) 03 B2 €T
‘Kuadoad sy U1 uopdurxa pesISAWOY JO IFLE [[U SIAIBM JSM0LI0Y “PEIIFIWOLY JO JIA[EAL “TT
: *8§)S0D UONBPIOSAL Aue Aed [JeyS ISMOLIOH ‘T1aMOLI0H 0} 282813 INOIEAM JUIWNIISUT
A31In05g SIf) SES[AA §JHYS JOPUAT "IUSLINJISU] AIIND3E SIL AQ PaINSIs SWNS ||2 jo wswied uodpy roseapy 1T .
USLNIISUT A114n03g S1Y1 AQ PAINIPS SWNS 3y) O} USL[] pue ‘s33) SAIUI0HIE J{qELOSEIL pUE SPUGQ 513412091
uo swnnuasd ‘s93) §,49412921 ‘01 parwl (ou Ing ‘Burpnjous 'S1UaI JO UONA)|0D pus Auadoad 2y jo wewsieusw Jo 51500
ay1 jo watnked 03 151y parpdds oq [|BYS 19419021 3] 10 J3PUI] AQ PI)II[[OD §1UL Luy -onpised asoys Buipnjour Asdoag.ayy
O syu2a 3y1 1921100 07 pue Aadosd ay) aBruetu puw jo uoissassod oxe ‘uedn Ja1ua OF PAfILIUa 3G [[rYs (32410003 pajurodde
Aepn( 4q Jo juade £g ‘uossdd ur) sepuacg 'Ijes {eo1pnf Surmolio} uondwoapal jo pouad Aue Jo uonelIdyd Yy ofF oud
sum Auw 12 pue Kiadosg atjl Jo juswuopuequ Jo §| ydeideled Jopun uonRINwIdY uodr] ‘uoIssasso g uy 19puaY 0T
‘AINIPAD 3[113 JO FIS0D PUR §33) SANLIONE I[BROSEIL 'O} PAIWIL J0U ING
‘Buppniauy ‘g1 ydeaBeand spys ui popraoctd sa[pawaa ayy Buynsand u) pa1Induy SISUARIXS (18 1DI|0D 0) PIHIIEI I [IBYE JIPUF]
“Juipaadoad [EIDIPNS AqQ JUDWINLSU] ANHNIIS SIY) 260103405 ARS PUE PUBILAP JHIIN] INOYIs JudWINISUY AANRIS snP
Aq paindas sums (1& jo [y ul Juswdad aepawury 2ynbas Smu uopdo 53] I8 s2puA] ‘2OP0U ) U} papidads 3pep 24) a0J3q
10 UG PAIRD JoU S| JNBJIP Y} J] 'ISNSO|IDI0] PUR UOKHEIFHIIIE O) JAMOLIOY JO ISUIJAP 130 AuE 10 YNEJIP ¥ JO IJUINSIXD
-uou 9Y) Bupaaocid 3IN80]3310) oY) U] JIISSE 03 JYB1I Y} PUE UONBII[IIDB JIYE F)WIELIN 0} P13 Y1 JO IFM0LIOE WIOFH)
191Ny j1eys 3106 ayp A1iadosg ay3 jo 2[es pur Jupaadosd [EPIpRL AQ 31NB0IRI0} ‘JUdWINIISU] AUNIIG FY) 4q PAINIIS
SWNS N} JO UORIIIIDE U] JINSIA £TW IDYI0U I} UT PAYIIIS SJEP N[} 950J2q IO GO JMEIIP Y 2N O] 3INfIR] JEE (F) pus
{paind 3q 15AW JNEJIP NI YHYM £q ‘J2M0210( 0} u2A[B B} 90130U. ) VP Y} WOIJ SAED O UBY).SEI] JOU ‘NP B (2) NP
3y} 3N o pasnbos noyow AR} (Q) Hnwyep Yy (¥) KJ0ads [FEys 3000 ALY, “(IS)IIO sopiaoad mu| ajquddde ssojum
L1 PUE £ sydusSeand J5puUn UOLIBII[IIIE 0] 0144 JOU ING) JUINIISUL AJHN22G S1Y) U] JUIKIIISTN 10 JUBLIA0D LUV jO YIBaaq
s Jomosiog Buino(]o) uoyesaaaow 0} 10pd Jakouog o) DHON 28 [uys JOpuPT 'SHPIWIY ‘UONEIANINY 61
:SMO([af SE 99284 PUB HBUSADD 131N JISDUF] PUR JIMOI0Y SLNVYNIACD WHCHIN[T-NON




UNIFORM COVENAI N cndllGllﬂAll_aE @ Y ‘
1. Payment of Priﬂclpa and Interest' payment and Late hnrges. orrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and inte charges duc under the Nole.

2. Funds for Tuxes and Insurance., Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on. the day monthly payments are due under, the Note, until the Note is paid in full, a sum (“*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priorily over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly h.u,ard insurance premiums; and (d) vearly
mortgage insurance premiums, if any, These items are called “‘escrow items.”” Lender may estimale the Funds due on the
basis of current daia and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lénder is.such an institution). Lender shall apply the Funds to pay the cserow items.
Lender may not charge for holding and appiymg the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest. on the- Funds and applicable Jaw permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid,: Lender shall not. be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed.the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repald to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not suﬂicncm to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to' make up the deﬁcuency in one or more payments as required by Lender.

Upon paymer:.in full of all sums secured by this Secunty Instrument, Lender shall promptly refund 1o Borrower
any Funds held by ceutar. If under paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply, no later
than immediately priaric’the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit a7, ain .t the sums secured by this Security Instrument.

3, Application of Payisents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appliesd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabte rincler paragraph 2; fourth, to interest due; pnd lust, 1o principal due,

4, Charges; Liens,  Borrover shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority cvar this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations i1 t}.e.:anner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dlrectly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments. _

Borrower shall promptly discharge any Jlen which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seraved by the lien in a manner acs.t.plablc to Lender; {b) contests in good
faith the lien by, or defends against.enforcement of tk: fien in, legal proceedings whicli in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of ary part of the Property; or {¢} secures from the holder of the lien an
agreement sattsfactory to Lender subordmaung the lien to tJis Security Instrument. If Lender determines that any part of
the Property is subject, io a lien which may attain priorit’ over this Security Instrument, Lender may give Borrower a
notice ldemlfymg the lien. Borrower shall satisfy the lien or wle ¢ne or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvemsats now existing or hereafter erected on the Property
insured against'loss by fire, hazards included within the term *extendcd roverage” and any other hazards for which Lender
requires insurance: This insurance shall be maintained in: the amounts 7ind for the periods that Lender requires. The
insurance carrier: pro\udmg the insurance shall be chosen by Barrower soxject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shell include a standard mortgnge clause.
Lender shall have the nght to hold the pohcxcs and renewals. If Lender requires, Lorrower shall prompily give 1o Lender
all recmpts of paid premiums and renewal notices. In the evenl of loss, Borrower slall give prompt niotice to the insurance
carrier and Lender. Lender may make proof of loss if nol made promplly by Borrower,

Unless Lender and. Borrower othérwise agrce in writing, insurance proceeds shal’ e a'nplu.d lo restoration or repair
of the Property damaged i the resloration or repais is economically feasible und Lenders seeurity is not lessened. IT the
restoralion or repair is not economically feasible or Lender's security would be lessened, lhx insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces: paid to Borrower. If
Borrower abandons the Property; or does not answer within 30 days a notice from Lender tha the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured.by this Security Instrument, whether or not then due. The 30-fay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds 10 principal si:a) not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of e puyments. If
under paragraph 19 the Property is acquired’ by Lender, Borrower's right 1o any insurance policies itnd proceeds resulting
from damage to the Property pnor to the acqu:sttlon shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately priof to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate-or commit waste. If this Security Instrument is on o leasehold,
Borrower shall comply with tlie provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees-to the merger in writing.

7. Protection of Lender’s Rights in- the Property; Mortgage Insurance. If Borrower fails. to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecdmg in bankruptcy, probate, for condemnation or to enforce liws or
rcgulauons), then Lender may.do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may’ include paying any sums secured by a lien which has priority over this Security
Instirument, appearing in court, paying.reasonable attorneys' fees and entering on the Property to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursément at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

F-1510 IL 7E8
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19. Accecleration; Remedies. Lender shall give notice to Dorrower prior te acceleration following Horrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12 and 17
unless applicable law provides otherwise). The notlce shall specify: () the default; (b} the action required to cure the
default; (c) o date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured;
and (d) that failure to cure the default on or befoare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property, The notice shall further
inform Borrawer of the right to reinstute after acceleration and the right to nssert in the foreclosure procecding the non-
cxistence of a default or any nther defense of Borrower to accelerstion and foreclosure, If the defunlt is not cored on or
before the date specitied in the notice, Lender at its option may require immediate payment in full of al) sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judiciul proceeding,
L.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph 19, including,
but not limited to, regzsonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upaon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any peried of redemption following judicia) sale, Lender (in person, by agent or by jindicially
appainted receiver) shall be entitded to enter upon, take possession of and manuge the Property and to colicet the rents of
the Property including those past due. Any rents collecied by Lender or the receiver shull be applied first (o puyment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atlorneys' fees, and then to the sums secured by this Security Enstrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument without charge 1o Borrower. Borrower shall pay any recordation cosis.

22, Wa! et of Homestead. Borrower waives all right of homestead exemption in the Property.

23, Ridevs to this Scecurity Instrument, If one or mere riders are executed by Borrower and recorded together with
this Security Instiument, the covenants and agreements of each such rider shall be incorpornted into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part ol this Security
Instrument. [Checkarplicable box(es)]

[M] Adjustabie Lrie, Rider {] Condominium Rider 77 1-4 Family Rider

[[] Graduated Payrien: Rider (] Planned Unit Development Rider
] Other(s) [specify}

By SIGNING BrLow, Bornicwse. accepts and agrees to the terms and covenants contained in this Securily
Instrument and in any rider(s) executed by Parrower and recorded with it.

ﬁ</¢/ /»ﬂtwr' ﬁ ( ,&ﬂzu.._ e {Seal) ) £ (Seal)

WILLTAM A AYARS = P

Seal (Seal)
— Bofrow — Borower

State of lilinols

County of ‘ /{("/)

—
t’ r // ('— P . .
/L Attt , & na‘ary public, in and for the county and State

L
aforesaid, Do Hereby Cerul'y That WILLIAM A. AYARS -
and AUDREY A. AYARS , his wife, [xrsonally known io me to be the same
person whose namels) subscribed 10 the foregomg instrumment, appeared before me this day in

person and acknowledged l signed, sealed, and delivered the ciaid instrument as THETR
free and voluntary act for lhc uses 13'?(1 purposes therein set forth.

Civen under my hand and Notarial Seal this dny ol' fﬁ w ,AD 190
r/ 77 /( b Z /( T

, o / - 7/ Notary Public

My Commission Explres /()/'_’ 7

Ll

This instrum/egz was prepared by: __ROBERT C.--CAREY
COUNTRYWIDE FUNDIMG CORPORATION
1827 WAIDEN OFF, S. SUITE 250
SCHAUMBURG, ILLINDIS 60173
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“OUFFt 1AL SEAL” f
NOSEE B SUTTON :
Hotary Fuhlic, Slate of thinols

“ty Cormmssion Explres 10/18/83 i'

-~

F-1510 1L 7e8




UNOFFICIAL COPY




