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T CATHLEEN H. BRADY , |
THE FIRST MATIOMAL.BANK OF CHICAGO QO ne |
1901 ‘SOUTH MEYERS ROAD, SUITE 430 g YU 878
OAKEROOK TERRACE, TII. 60181

' Sox 33
{Bpace Above Thia Line for Recording Data)

MORTGAGE $ 17.00

e L . FEBRUARY 28 0
The morgneor ia . VRRIC T5E S UREAR R ' NEVER HAVING' BEEN MARKYES T AP

..............................................................................................

e r e T T O {“Borrower™),
This Securil’ Instrument is given to ............... THE FIRST NATIONAL BANK OF CHICAGO . ... |

which is organized and existing under the laws ol ........ THE UNITED STATES. OF AMERICA . ... .. ..
{ONE FIRST, NATIONAL PLAZA, CHICAGO, ILLINQIS. 60670 ... ... ...

and whose addressis ........:

U DRaT 4 SV SR BE B3 IR BlorED FIFTY & 00/100

....................................................

o

Dollars(US S JF 750,00 ). This debt is evidenced by Borrower's notle dated the same date as this

Secuﬁlm&nlentémﬂe'}. wh'ich"provides for monthly payments, with the full debt, if not paid easlier, due and poy-
ableon ..o 0O A & This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with inteszst, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under parzgiaph 7 to protect the security of this Security Instrument; and (<) the pedformance
of Borrower’s covenanis and agreemar s under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Londer the following described properly located in .. m ..........
County, [llinois:

LOT 47 IN BLOCK 3 IN BAXTER'S SUEDTVZSION OF THE SCUTH WEST 1/4 COF THE
S0UTH EAST 1/4 OF SECTION 20, TONNS. =P 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL .MERIDIAN, -IN QUCK.QOUNTY, 'ILI-TOIS. .
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0K COUNTY, JLLINDIS

TIMHAR -5 1 02 {98878
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3356 NORTH KENMORE CAGO
which has theaddress of ................. iiveet] e . CHI ......... i .
: oe y
o §0657 ) ESTATE TAX I.D. # : 14 2D 416 D21 0000
Mineis ... 0ovuvennn (“Property Address™);
{Zip Coda}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, right.é, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, wat<r rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-

going is referred to in this Securily Instrument as the “Property”.
BoRroWER COVENANTS. that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortguge, grant and cunvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

"THIs SECURITY le_TRUME.N'i‘ combines uniform covenants for nationn) use and non-uniform covenants with limited
variations by jurisdiction to constitute a upiform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORSS INSTRUMENT
DEL 1558 (R-2-06) . - FORM 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender caovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower
shall pay 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{“Funds”") equal to one-twellth of: (a).yearly taxes and assessments which may attain priority over this Security.
Instrument; (b) yearly leasehold: payments ur ground rents on the Property, il any: {cf)’ yearly hazard insurance
premiums; and {d) yearly mortgage insurance premiums, ifany. These items are ealled “escrow items.” Lender may
estimate the Funds due on‘the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender il Lender is such an institution). Lender shal) apply the Funds to pay the
escrow items. Lender may not charge for holding and aﬁpl‘zing the Funds, analyzing the account or verilying the
escrow items, unless Len ercrays Borrower interest on the Funds and applicable faw permits Lender 1o make such
a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required tu pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, withaut charge, an annual uccounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security .for the sums secured by this Security Instrumenl.

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable
prior to the due dates of the escrow items, shall exceed the amound required to pay the escrow items when due, the
excess shall b a\ Barrower’s option, either promptly repaid to Borrower or credited 1o Borrower on monthly pay-
ments of Funds.'t%. the amount of the Funds held by Lender is nat sufficient to pay the escrow items when due,
Borrower shall Zav.1o Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender, .

Upon payment ip full of all sums secured by this Securil{ Instrument, Lender shall promptly refund to
Borrower any Funds %¢ld-by Lender. H under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later thaivivimediately priorto the sale of the Property or its acquisition by Lender, any Funds beld
by Lender al the time of‘ap.lication as a credit against the sums secured by this Security Instrument.

3. Application of Pavm.ents,. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 skl be applied: first, lo late charges due under the Note; second, to prepayment charges
due under the Nole; third, te amsunts payable nnder paragraph 2; fourth, to interest due; and last, 1o principal
due,
4. Charges; Liens. Borrowcr sha!t pay all taxes, assessments, charges, fines and impositions aitributable
to the Property which may atiain priority ovir this Security Instrument. and leaschold payments or ground rents, if
any. Borrower shall pay ihese obligations ir.the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay them on time directly t( the person owed payment. Borruwer shall promptly furnish to Lender
all notices of amounts to be paid under this porapraph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencizg/the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeni unless Borraw-
er: (a) agrees in writing o the' paymenl of the obligatiGnsecured by the lien in o manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against emorcement of the lien in, legal proceedings which in the
Lender!s opinion operate to prevent the enforcement of tiie lien or forfeiture of any part of the Property; or (c)
secures from. the holder of the lien an agreement satisfocicly to Lender subordinating the lien to this Security
Instrument. If Lender determines that any pari of the Prepler'y is subject to a lien whic mag altain priority over
this Security Instrument, Lender may give Borrower a notice idestifying the lien. Borrower shall satisfy the lien ar
take one or more of the aclions set forth above with 10 days o the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenierts now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the'term “catended coverage™ and any other hazards
for which Lender requires insurance, This insurance shall be maintainzd iy the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall Lechosen by Borrower subject 1o Lender’s
approval which shall not be unreascnably withheld.

All insurance policies and-renewals shall be acceptable Lo Lender and shall inelude a standard morigage
clause. Lender shall have the right 10.hold the policies and renewals, If Lendcr réaquires, Borrower shall promplily
give to Lender all receipts of paid.premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier. and Lender. Lender may make proof of loss il not (nade promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds cliall he applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible ajid Lender’s security is not
lessened. If the restoration or repeir is not economically feasible or Lender's security would/crlessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whetheror iortiren due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 3% riavs a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the irsirance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Secusity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or cgange the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by l%\is Seécurity Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorale or commit wasle. if this Securily Instrument is
on leasehold, Borrower sha.lli) comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Securitly Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights.in the Property {such as'a.proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whalever is necessary to prolect the value of the
Property and Lender’s rights-in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter-
Lng on th; Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not

ave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.
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The First National Bank ¢f Chicago

ADJUSTABLE RATE RIDER TO MORTGAGE

This ADJUSTABLE RATE RIDER TO MORTGAGE is made this __28TH gay of FEBRUARY 19 90 ,ndis
ingcorporated inlo and shall be deermed 1o amend and supplement the morigage of the same dale (“Mortgage™} given by the
undersigned {"'Borrower") 1o secure the Borrower's Adjustable Rate Note {"'Nofe”) 1o The First Nabonal Bank of Chicago
("Lender™) of the same date and covering the property described in the Mortgage and located at:

3356 NORTH KENMORE, CHICAGO, ILLINOIS 60657
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides tor an initial interest rate ot __3.500____ % and a first Change Date ol ARRIL 1, .
12 93 | section 4 of the Note provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) General
The interest rale }zay will change based on movemenis of the Index (described in Section 4{C)) and rate change limita-
tions (described in Section 4(E)).
{8) Change Dat.s.
Theinterest rate | pay miay ~hange on the first Change Date and every 6 months following thefirst Change Pate. Each day

on which my interest rate could cnar.ae is called a “Change Date”. Since Interest Is cellected in arrears, the amount of my mon-
thly payment may change on the firut day of the month foliowing each Change Date.

¢C) The Index.
Beginning with the first Change Date; my interest rate will be based on an Index. Although the Index value on the lirst
Change Date cannot be predicted, the Index yvalue for the menth of JANLIARY. - 19_gg. was 8,170 %.

The "index' is the monthly average yield, cxuiressed as a percent per annum, tor six month certiicates of deposit (CDs)
traded in the secondary market, as published in the Fezaral Reserve's stalistical release H- 15 and the Federal Reserve Bulletin
and as available from the Lender and the Federal Rasur e Bank of Chicago. The new rate for each six month period will be
based on the most recent Index available al the end of the month preceding the Change Dale. If the Index is no Jonger available,
the Mate Holder will choose a new index and will give me netce ol this choice.

{D) Calcuiation of Changes.

Before each Change Date, the Note Holder will calculate my e interest rate by adding 2.6 percenlage pointsio the Index.
The Note Holder will then apply the limits in Section 4{E). The resu'l viil! be my new interest rate until the next Change Date.

With each interest rate change, the Note Holder will determine the e w 1mount of the monthly payment necessary to repay
my loan in substantially equal payments by the maturity date. | will be notifi=d'of each change in my interest rate and loan pay-
ment in accordance with Section 4(G).

{ E) Limits on Interest Rate Changes.

On the first Change Date, the interest rate will not increase or decrease from tagunitial rate set torth in Section 2 by more -
than __3,00Bercentage points. On any Change Date ahier the first Change Dale, the interest rate wilt not increase or decreasef:)
from the rate in effect by more than one (1) percentage point or by less than one-tenth o one (0.10] percentage point.

During the life of the loan, the interest rate will not increase from the initial rate sel.'orth in Section 2 by more tharlo-:
5.00@ercentage points.

{F) Effective Date of Changes. CO

My new interest rate will become effective on each Change Date. | will pay the amount of my new mos u”ﬂy payment on thED
first monlhly payment! dale after each Change Date until the amount of my monthly payment changes 202'

{G) Notice of Changes.

The Note Holder will mail me a notice of any rate change at least 25 days but no more than 120 days before there is a
change in my monthly payment. This nqtice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereol,

St 2. %ﬁ > el

MARK L. MYERS ’EO”OW‘—”

|Seal}

Borrower

|Seat]
Borrower

[Seal}
Borrower

0002016435

X11470 (R-7-88) [Sign Original Only}




UNOFFICIAL COPY .




UN Ot OPY

Assignment of Rents

THIS i1-4 FAMILY RIDER is made this 28THday of FEERUARY
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed
(the “*Security Instrument’) of the same dale given by the undersigoed (the “Borrower™) to secure Borrower's Note 10
... THE FIRST. NATIONAL, BANK. CF CHICACSO, ... e (the “Lender'™
of the same date and covering the property described in the Sccurity Instrument and located at:

3356 NORTH KENMDRE, CHICAGO, ILLINOIS 60657
|Propeny Addrass|

1-4 FAMILY COVENANTS. in addition 10 the covenants and agreements made in the Sceurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make o change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all kuws, ordinances, regulations and requirements of any governmental hody applicabie to the Propeny.

B. SUBOF.OIATE LIENS. Except us permitted by federal law, Borrower shall not allow any Jien inferior to the
Security Instrumepi-to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurunce ir reguired by Ugiform Covenant 5.

D. “BORROWER’S KYGHT TO REINSTATE” DELETED. Unilorm Covenunt 18 is deleted.

E. ASSIGNMENT OF LE1SES. Upon Lender’s request, Borrower shall assign 1o Lender all jeases of the Property
and all sccurity deposits made in_connection with leases of the Property. Upon the assignment. Lender shall have the
right 10 modify, extend or termiinate the existing Jeuses and o execute new leases, in Lender's sole diseretion. As used in
this puragraph E. the word “lease’! sball-mean “sublcase” if the Security Instrument is on o leasehold.

F. ASSIGNMENT OF RENTS. Borrorves unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Bomrower suthorizes Lendzr or Londer’s agents 1o colleet dhe rents and revenues and hereby directs each
tenant of the Propenty to pay the rents to Lenden or Lender's agents. However, prior 1o Lender's Notice o Borrower of
Borrower's breach of any covenant or agreement “w the Security Instrument, Borrower shall collect and recetve all rents
and revenues of the Property us trustee for the bepcfs of Lender and Borrower. This assignment of rents conslitutes an
absolute assignment and not an assignment for adcitonal security only.

It Lender gives notice of breach to Borrower; (i) all rinty received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument: (i) Lender shall be entitled to
collect and receive all of the rents of the Property; and (iil) ¢ach tenant of the Property shall pay all rents due and unpaid
1o Lender or Lender’s ugent on Lender's written demand 1072 tenant,

Borrower has not exccuted any prior assigmnent of the renis” #4d has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or méinfain the Propernty before or afier giving notice of
breach to Borrower. However. Lender or a judicially appointed receiver mavodo so ot any time there is a breach. Any
application of rents shal} not cure or waive any default or invalidate any ciheriright or remedy of Lender. This assign-
mem of rents of the Propeny shall terminale when the debt secured by the-Security tnstrument is paid in foll.

G. CROSS-DEFAULT PROVISION. Borrower's default or breuch under an; itz or agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may invoke/uny” of the remedies permitted by the
Scecurity Instrument.

BY SIGNING BELOW, Borrower accepis and agrees erms and provisions coptaingd in this 1-4 Family Rider.

-Borrowar

(Scal)
-Borrowar

0002016435 LM

MULTISTATE 1-4 FAMLILY RIDER — Fannle Mas/Freddie Mac Uniform Insirument Farm 3170 10/85

X 12080 [N-1-87)
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