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This instrumant was prepared by:

30098822

ress)
Chicago, 1llinois 60641

MORTGAGE

THIS MORTGAGE is made this.
1999 ., between the Mortgagor, . JOSERY E.

WHEREAS, "orrowcr is indebted to Leader in the principal sum of
T T T T T S S T T T S L T T TDollars, whnchmdcbtcdncss)sv.wdenccdbyBorrowers

”‘” h 2, 1990 (hercin “Note™), providing for monthly mltallmcnts of Bnncspal and

note dated
Marc

interest, with the briarce of the indebtedness, if not sooner paid, due and payable on

To SECURE to Lendar (%) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, wiily interest thereon, acdvanced in accordance herewith to protect the sccurity of this
Mortgage, and the performance of<he covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interest-thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower dods e by mortgage, grant and convey to Lender the following described property
located in the County of , State of Iilinois:
in Nlock Two (2) in Westwood, Being Mill's and Sons Subdivision
Secricn [wenty-Five (25), Township Forty (40) North, Range
Third Prin:ipal Meridian, in Cook County, Illinois.

Lot Thirty-Twe (32)
in the West Half (W) of
Twelve (12), Fast of the

/Permanent index Number: 12-25-106-C35.

S/

which has the address of 3110 N. 76th Court ElmWOOd Park

Iliinois 60635
(suu snd Zip Code}

ToGETHER with all the improvements now or hereafter erected on the property, und all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacemcnts and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are hercin referred o as the “Property”™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. that the Property is unecncumbcered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Propesty.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with inturest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contuined in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Tmspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lendes shall give Borrower notice prior 1o any such inspection specifying reasonable causc therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thercaf, ar for conveyance in lieu of condemnation. are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums securced by this Mortgage.
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwisc agrec in writing. there shall be applicd to the sums sccured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market valuc of the Property immediately prior 1o the date of taking. with the balance of the proceeds
paid to Borrowcr.

If the Propeniy is abandaned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle s claim for damages, Borrower fails to respond te Lender within 30 days after the date such notice is
mailed. Lender is gathorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Property or to the suiar sscured by this Mortgage.

Unless Lender asid Porrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date/6¢ the monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Releasid’ Fxiension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lerdsc to any successor in interest of Borrower shall not operate to reicase. in any manner,
the liability of the original Borrower_and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason 61 way demand made by the original Borrower und Borrower's successors in interest.

11. Forbearance by Lender Not a Waloci, Any forbearance by Lender in cxercising any right or remedy hereunder, or
otherwise afforded by applicable law. shal no. be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymen® cftaxes or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebtedaes. secured by this Mortgage.

12. Remedies Cumulative. All remedics provided.in this Mortgage are distinct and cumaiilative to any other rignt or
remedy under this Mortgage or afforded by law or =quitv. and may be exercised concurrently, independently or succeasively.

13. Successors and Assigns Bound; Joint ana 3evernl Liability; Capticns. The covenants and agrcements herein
contained shall bind, and the rights hereunder shall inure *5. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 herecof. All cvenants and agreements of Borrower shsll be joint and several.
The captions and headings of the paragraphs of this MGrtcape are for convenience only and are not to be used to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under appliciole/iaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mmiling <uch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may deagiate by notice to Lender os provided herein, and
(b) any notice to Lender shall be given by certified mail. return receijt ‘eauested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Berrower ae/jsrovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or lLender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of moitgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constiva-« uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction ‘n\’hich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appiicioie’law, such confiict shall not affect
< thec provisions of this Mortgage or the Note which can be given effect without @o-<onflicting provision. and to this
end the provisions of the Morigage and the Note are declared to be severable.

16. Borrower’s Copy. Borrowcer shall be furnished a conformed copy of the Note ini of this Mortguge at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an intcrest thertin is sold or transferred
by Borrowcr without Lender’s prior written consent, excluding (a) the creation of a lien or ea~unmirance subordinate to
this Mortgage. (h) the creation of a purchuse moncy sccurity interest for houschold appliances, 7¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold intercst Gf-three years or less
not containing an option to purchase. Lender may. at Lender's option, declare all the sums secured by (this Mortgage to be
immediately duc and payable. Lender shall have waived such option to accelerate if, prior to the sale or irinsfer, Lender
and the person to whom the Property is to be sold or translerred reach agreement in writing that the credit- of such person
is satisfactory to Lender and that the interest payable on the sums secured hy this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from ali
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower rotice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Barrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof.

NoN-UnirorM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrowecr in this Mortgage, including the covenants fo pay when due any sums secured by this Morigage, Lender
prior to acceleration shall malil notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice s mailed to Borrower, by which such
brearh must be cured: and (4) that failure to cure such breach on or before the dafe specified in the notice may result in
acceleration of the sums secured by this Mortigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinsiate affer acceleration and the right 10 assert in the foreclosure
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cuved on
or before the date specified In the notice, Lender at {.ender’s option may decinre all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by fudicial proceeding. Lender shalt
be entitled to collect in such proceeding ull expenses of foreclosure, including, but not limited to, reasonsble attorney’s foes,
and costs of documentary evidence, sbatracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceieration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

226 830
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