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S MORTGAGE

THIS MORTGAGE (*‘Security instrument'*) is given on FEBRUARY 28

3 1998 Themorgueoris JODI L. SCHUBERT, SINGLE NEVER MARRIED
rrower’’}, This Sacucity Instrument is given to PREFERRED MORTGAGE ASSOCIATES, LTD.
TS SUCCESSORLZ WND/OR ASSIGNS

which is organized and existing ander the laws of THE STATE OF ILLINOIS . andd whose address is
350 WEST 22ND STRZET-SUITE 100
LOMBARD, ILLINOIS €0148

Borrower owes Lender the princin’zisum.of
ONE HUNDRED THIRTY TWC THOUSAND AND NO/100

Dollars (U.5:8 132,000.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumdnt (* Note'’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MARCH 1, 2020 . This Security Instrument
seoures to Lender: ta) the repayment of the debieridenced by the Note, with interest, und all renewals, extensions and
modifications; (b} the payment of all other sums, witk inderest, advanced under paragraph 7 10 protect 1he security of this
Security Instrument; and (c) the. performance of Borroyer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag:, ginnt and convey to Lender the following described property
tocated in COOK County, Ninois:

LOT 47 IN JASPER MAU'S SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 3 1IN
WILLIAM B. OGDEN'S SUBDIVISION OF THE SOUTH WEST 1/4 OF SECTION 18,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF TFL THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

{*‘'Lender™).

LIRG006

14-18-313-033-0000

which has the address of 2038 WEST HUTCHINSON CHICAGO

Strew) iy}

inois 6061 o) )
linois Izﬁa Cgkl (*‘Property Address™);

TOGETHER WITH all the improvements now or hercalter erected on the property, and all easements, rights,
appurtenances, renis, royalues. mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hercafter
a part of the properly All rep[acernents and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Secunty lnstrument as the "‘Property."

BORROWER COVENANTS lhat Borrower is lawfully seised of the cstaie hereby conveyed and has the right o
mortgage, grant and convey lhe Property and that' the Properly is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the ‘tille to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combma uniform covenants for national use and non-uniform covenants with limited
variations by Junsdtctlon to conslltute a umtorm secutily instrument covering real property.

Form 3014 12/83

ILLINQIS — Single Famiiy—FNMMFHLMC umfonM INSTRUMENT
Amended 5/87
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1. Payment of Principal and Interest; Prepayment and Lute Charges.  Borrower shall prommly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymeant and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law ar 10 & writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds™) equal 10
onc-twellth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (Jd) yearly
morigage insurance premiums, il any. These items are calied “escrow items.” Lender may estimate the Funds cuc on the
basis of current data and reasonable estimates of Tuture escrow Hems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (mcludmg Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holdlng and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's enlering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreemeni is made or applicable law requires interest to be paid,
Lender shall not. be required 10 pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounung of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Sceurity
instrument. .

If the amount of the Funds held by Lender, together with the future moenthly payments of Funds payable prior to
the due dates #f the escrow itlems, shall exceed the amouni required 1o pay the escrow items when due, the excess shall be,
al Borrower's optira, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund~ neld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tG~al.aup the deficiency in one or more paymenis as reguired by Lender.

Upon paymen! i ‘ull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. Tt under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the'se!z of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against thie sums secured by this Sccurity Instrument.

3. Application of Paymeris, Unless applicable law provides ctherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: fi=s¢, to late charges due under the Note; second, to prepayment charges duc under the
MNote; third, to amounis payable undir ravegraph 2; fourth, 10 interest due; and last, to principal due.

4, Charges; Liens. Borrower cnall bay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atlain priority over /chis Security Instrument, and leaschold payments or ground rents, if uny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed [y nent, Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. If Borrower marcs these payments directly, Borrower shall promptly furnish {o Lender
receipts evidencing the payments.

Borrower shall promptly.discharge any lien wlich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by tire lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the litn in, legal proceedings which in the Lender's opinion operaite to
prevent the enforcement of the lien or forfeiture of any part of the Properlty; or (c) secures from the holder of the lien an
agreement sansfactory to Lender subordinating the lien to this g?-uruy Instrumeni. If Lender determines that any part of
the Property is subject to. a lien which. may atlain priority over tiis Security Instrument, Lender may give Borrower a
notice zdentlfymg the lien. Borrower shall satisfy the lien or 1ake ore o, more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrowershall keep the improvemenis 22w existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coversge®’ and any other hazards for which Lender
requires insurance.. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjuct (o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable tu Lender and shail inc’ade a standard mortgage clause.
Lender shall have the raght 1o hold the policies and renewals. If Lender requires, Borriwershall promptly give to Lender
all rr:celpta of paid premiums and renewal notices. In the event of loss, Borrower shall give zrompt notice {o the insurance
carrier and Lender. Lender may make proof of {oss il not made prom ptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be app’iedito restoration or repair
of the Property :tamngcd if the restoration or repair is economically feasible and Lender's securily js not lessened. If the
restoration or reparr is not economically feasible or Lender’s security woukl be lessened, the insarsnoz proceeds shall be
applied to the sums seéured by this:Security Instrument, whether or not then due, with any excése/prid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the {nrurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o popair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments reférred to in paragraphs | and 2 or chunge the amouni of the payments. If
under paragraph 19 the Propcrly is acqulrcd by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to the Properiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior.to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titlc to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender'sRights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenanis and agreements contained in this Securily Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in -the Properiy (such as a proceedlng in bankrupicy, probate, for condemnation or 1o enfarce laws or
rcgulauons) then Lender may doand pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall becorne additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

reqguesting payment,

¢¢186008
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UNOFFICIAL.COPY .

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 28TH dsy of FEBRUARY ,1990
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument”) at the same date given by the undersigned (the “Borrower”) to secure Borrowar’s Note to
PREFERRED MORTGAGE ASSWIATES' LTD. {the “Lender”)

of tha sama date and covering the property described In the Security Instrument and located at:

2038 WEST HUTCHINSON, CHICAGO, ILLINOIS 60618
{Property Address)

1-4 FAMILY COVENANTS. In addition to the cuvenants and agreements mads in the Security Instrumeant, Borrower and
Lendar further covenant and agres as follows

A, USE OF PT.ONERTY; COMPLIANCE WITH LAW. Borrower shall not sesk, agrees to or make a change in the use of the
Property or its z0..ng classification, unless Lender has agraed In writing to the change. Borrower shall comply with all
laws, ordinances, rigv’~tions and requiremenis ot any governmental body applicable to the Property.

B. SUBORDINATE L) :Nf. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Sacurity
instrument to be perfacted a inst the Property without Lander’s prior written psrmission.

C. RENT LOSS INSURANCE. dc/rower shall maintain insursnce against rent loss in addition to ths other haxards for
which insurance Is required by Lin' ?0rm Covenant 5,

D. "BORROWER'S RIGHT TO REINS T/ 1"." DELETED. Uniform Covenant 18 is deletad.

E. ASSIGNMENT OF LEASES. Upon Lanc er's raquest, Borrower shall askign to Lander all leases of the Praparty and all
socurity deposits made in connaction with leares of the Property, Upon the assignment, Lender shali have tha right to
modify, extend or terminate the existing leasez 7.< to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease” shali mean “sublease '3’ (0 Security Instrument is on a leasehold,

F. ASSIGNMENT OF RENTS. Borrower unconditionally ~ssiyns and transfers to Lender al) the rents and revanues of the
Property. Borrower authorizes Lender or Lendar’'s agents \0 collect the rents and revenuss and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’'s agsnts. Ho vaver, prior to Lender’s Notice to Barrower of Borrower's
breach of any covenant or agreement in the Security Instrument Borrowaer shail collect and receive ail rents and revsnueas
of the Property as trustee for the benefit of Lender and Borrcwer. This assignment of rents constitutes an absalute
assignmant and not an assignment for additional security only.

If Lender gives notice of breach to Barrower: {i} all rents received by lorrower shall be held by Barrower as trustes for
beanefit of Lender only, to be applied to the sums secured by the Security Instroment, (il) Londer shail be antitied to collect
and roceive ait of the rents of the Praperty; and (iii) each tenant of the Propeily st.all pay ail rents due and unpaid to Lender
or Lender’'s agent onh Lender’s writtan demand to the tenant,

Borrower has not executed any prilor assignment of the rents and has not 1ad will not perform any act that would
pravent Lendar from exarcising its rights under this paragraph F.

Lender shall not be required to anter upon, take contro! of or maintain the Propurly Lbefore or after giving notice of
breach to Borrowers. Howaver, Lander or a judicially sppointed receiver may do so at ary time thera is a breach. Any
application of rents shalli not cure or waive any default or invalidate any othar right or reniudy of Lender. This assignment
of rents of the Property shall terminate whan the dsbt sacurad by tha Security instrument is paid in 'ull.

G, CROSS-DEFAULT PROVISION. Borrowear’'s dafault or breach under any note or agreement in which Lender has an
interest shall be a breach under the Security instrument and Lander may invoka any of the remecdie. permitied by the

Security Instrument.
“r/ms and proyisions dontained in this 1-4 Family Ridar.
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JODPI L. SCHUBERT Y (Sea

~Borrower

BY SIGMING BELOW, Borrowar accapts and agrees to the

{Seal)
—Borrower

{Sesal)
—Borrowar

(Seal
- Borrower

14-18-313-033-0000
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