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OPEN-END MORTGAGE

THIS MORTGAGE, ("Sccurity Instrument”), is made February 12, 13950 , betwedn 1 5 (04 1]

JOHN F CARTINA & LUCILLE CARTINA, HUSBAND AND WIFE
herein called Borrower, whose address is 257 KINGSPORT DR, SCHAUMBURG, IL 60193, o,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is P.O. Box 66100,
Chicago, Hlinois, 60666,

In order to secure the debis as described below, Borrower, intending to be legally bound hereby, does hercby grant and
convey to Lender and Lender's successors and assigns the lollowing property located in COOK

County, IHlinois described as:

LOT 50 IN KINGSPORT VILLAGE UNIT NO. 2, BEING A SUBDIVISION OF THE NORTH 15
CHAINS | 990 FEET ) OF THE SOUTH EAST 1/4 OF SECTION 27, TOWNSHIF 41 NORTH,

RANGE [0 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF SCHAUMBURG,

IN COOK COUNTY, ILLINOIS.

PIN 07-27.472-007-000D CKA:; 257 KINGSPORT DR SCHAUMBURG, IL 60193

TO HAVE ANL 75 HOLD this properly unto the Lender and the Lender’s successors and assigns, forever, together
with ali the improvemen’s riow or hereafter erected on Lhe property, and all casements, righis, sppurienances, reats,
royallics, mineral, oi} and 224 rights and prolits, water rights and stock and all fixiures now or hereafier a part of this
property, All replacemcent and.2ddilions also shull be covered by this Security Instrument. All of the foregoing is
referred (o in this Security Insirw reat as the "Property”.

BORROWER COVENANTS tkit Dorrower is lawfully scisced of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Projerty and 1hat the Property is unencumbered, except for encumbrances of record that
are listed in the property report obtainel oy Lender, (collectively , "Permitted Encumbrances™); il being undersiood and
agreed, however, that the recital thercol bopzin shall not be construed as a revival of any encumbrance which for any
rcason may have expired. Borrower warraiits.ard will defend generally the title to the Property against all claims and
demands, subject only 10 the Permitied Encuriirances.

THIS SECURITY INSTRUMENT IS MADE T() SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

{1) Performance of cach agreement of Borrower incoiporaied by reference or contained herein, and

(2) Payment of the indcbtedness duc and 1o become due urde’, and performance of the terms, and conditions uader
a consumer revolving loan agreement entitled "United Air Lines "smployees’ Credit Union Home Equity Secured Open-
End Variable Rate Nole and Truth-In-Leading Disclosure Statesien(” (herein "the Note”) dated the same date as this
Sceurity Instrument, and all modifications, extensions, renewals, and Jeinslatements thercof. The Note contemplales
a series of advances, of a revolving nature, to be made, repaid, and renade Jrom time o time, under the terms of the
Note with all such advances 10 be secured by this Sccority Instrument 1o Pecame extent as if such future advances were
made on the daie of execution of this morigage. The total outstanding priacizo! balance owing at any time undcr the
Note shall not exceed § 25, 000.00 which sum is referred {o in the Note as the "Credit Limil". The
ouistanding principal balance does not include the finance charges, or olher cosis widch may acerue under the Note. The
cntire indebtedness under the Note, if not paid sooner, is due and payable on _Febivary 1, 2005

(3) The Note provides for an initial interest ratc ol _11,58 %. The Nole provides “or changes in the interest rate,
as follows:

A. Variable Rate.

The Annual Percentage Rate and the corresponding daily periodic rate may increasc or Qzciense when the value
the Index changes or when my method of making paymenis changes. The Annual Percentage Rate includes only interes
and noi other charges.

B. Change Dates.

The Annual Percentage Rate may change on the first duy of cach month beginning April 1, 1550 .
Each date on which the Annual Percentage Rate could change is called a "Change Date”. The new Annual Percenlage
Rate will become effective on cach-Change Dale and will apply to my unpaid principal balance until the rate is apain
changed.

C. The Index.

The Index is the highest Prime Rate as reported in the Money Rales Scction of The Wall Street Journal. The
Current Index for any month is the index vatue that appears in the first issuc of The Wall Street Journal published in
the preceding month, If the Index becomes unavailable you may choose a new tndex and adjusi the Margin in accordance
with federal law.. My Annual Percentage Rate will not change at the time of the substilution or adjustment merely due to
the substitution of indices or the adjustment in the Margin., You will notify me of any subsiitution or adjustmeal.
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On each Change Dale you will add __ 200 basis points (2. 00 percentage points, called the "Margin®) to
‘the Current Index. 1Fthis sum is not an even quaricr of percent, it will be rounded down 1o the nearest onc-quarter of
one percent. If I am participating in the payroll deduction plan or have agreed to permit preauthorized transfers from
my Share Account and there is a sufficienl balance in my Sharc Account, you will reduce this amount by 25 basis points.
The result will be my new Annual Percentage Rale, but will be subject 1o the limitations set forth in Subparagraph E.

below.,
E. Limits On Changes.

The Annual Percentage Raie will not increase above the maximum legally permissible rate. In addition, my
ANNUAL PERCENTAGE RATE will not incrcase above 1496 or below 8%. During any one calendar year my Annual
Percentage Rate will not increase or decrease such thal the Cash Payment Enlerest Rate increascs or decreases more than
one level as shown in the Paymeni Calculation Rate chart in the Nole. My Cash Payment Interest Rate as of January 1 can
increase during the year to the highest Cash Payment Inicrest Rate in the next highest level, but cannoi go higher during
the year. My Cash Payment Intercst Rate as ol January 1 can decrease during the year to the lowest Cash Payment Interest
Rate in the next lowest level, bul cannol go lower during the year. This restricts the change in my Annual Percentage
Ralte during any one calendar year 1o four percentage points.

F. Effect of Change.

Apincrease in the Annual Percentage Rate will result in higher payments, if my Cash Paymen Interest Rale
increasrs ‘o (he next level shown on the payment chart, or will result in a smaller portion of my payments going 10 rcpay
principal, which will mcan that my unpaid principal balance will be repaid slower. A decrease in my Annual Percentage
Rate will sésyivsither in lower payments, if my Cash Payment Inicrest Rate decreases to a lower Jevel shown on the
paymenl chait. urowill result in more of my payments going 1o repay principal, which will mean that my unpaid principal
balance will be s ep:.id more rapidly.

DUE ON SALE PROUVISION:

Borrower agrees tha! i’ she evenl of sale, transfer, conveyance, or alicnation of the Property described hercin or any
part thereof, whether voiuntary or involuntary, Lender shall have the right, at its option, lo declare all sums immediately
due and payable under the Nc . Na waiver of this right shall be effective unless in writing, Consent by the Lender to one
such transaction shall not be a walver of the right 1o require such consenl to later transactions. Borrower agrees to notify
Lender immediately if Borrower entzis inio an agreemenl to scll or transfer all or part of the Property described herein.

BORROWER AND LENDER COVE{ANT AND AGREE AS FOLLOWS:

{1) Paymenits. Borrower shall promptly paywhen duc all payments on the Note and on all other obligations which
this Sccurity Instrumeni secures,

(2} Revolving Naturc of Indebiledness. Accoring Yo the (crms ol the Note, the unpaid balance of the revolving line of
credit sccured by this Sccurity Instrument may ait eartain times be zero. Notwithstanding this fact, the Lender may make

additional advances under the terms of the Nole to the Borrower. Therefore, the interest of the Lender in this Sccurity
Instrument will remain in full force and cffect ever thoupls lrom time 10 time there is a zero balance under the Note.

(3) Prior Security Instruments; Charges: Liens. Borrower shall perform all of Borrower's obligations under any
morigage, deed of trust, or other sccurity instrument with a Her that has priority over this Security Instirument, including
Borrower's covenants 1o make payments when due.

Borrower shall pay at least 15 days before they are delinquent, all taxcs. asscssments, charges, fines and imposilions
attribuiabic to the Property which may attain priority over this Sceurity Instrument, and leasehold payments er ground
rents, if any. Borrower shall promptly furnish to Lender receipis evidencing  he payments.

Baorrower shall prompily discharge any licn which has priority over this Sceumity Insirument, except & Permitted
Encumbrance. If Lender determines that any part of the Property is subject 1o ¢ lien.which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borio ver shall satisfy the lien within 10

days of the giving of notice.

(4) Hazard Insurance. Borrower shall keep the improvements now cxisting or hereaficr cercied on the Property
insurcd against joss by firc, hazards included within the 1erm "extended coverape™ and any Gthor hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods tnae 'ender requires, subject
to applicable law. The carrier providing the insuranee coverage shall be chosen by Borrower subjes 1o Lender’s approval,

which shall not bc unrcasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause
naming Lender as an additional insured. Lender shall have the right 10 hold the policics and rencwals, I Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. In the event of toss, Borrower
shall give prompt notice {0 the insurance carsier and Lender. Leadey muy make proof of loss if not made promptly by

Borrowcr.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restore or repair the
Property damaged, if restoration or repair is economically feasible and Lender’s security is not lessencd. If restoration
or repair is not economically feasible or Lender’s security would be lessenced, the insurance proceeds shall be applied to
the sums sccured by this Sceurity Instrument, whether or aot then due, with any excess paid to Borrower,

(5) Preservation and Maintcnance of Property; Leasehelds. Borrower shall not destray, damage, or substantially
change the Property, allow the Property (o deleriorate or commit wasie. If this Security Instrument is on a Jeaschold,
Borrower shall comply with the lease. If Borrower acquires fec title to the Properly, the leaschold and fee title shall
not merge unless Lender agrees (o the merger in wriling.

{6) Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenanis and agreemenis
contained in this Security Instrument or there is a legal proceeding that may significantly affect Lender’s rights in the

Property, then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
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in the Property. Foul‘m, QEE&J QUIALJbQLQiRMONW over this Security Instrument,

appear in court, pay reasonable attorneys’ fees or cricr on the Property 1o make repairs. Although Lender may act under
this section, Lender does not have to do so. If any amounis are disbursed by Lender under this section, Lender shal) give
‘notice 10 Borriawer of Such payment and such amounts shall become additional deb1 of Borrower sccured by this Security
Instrument. These amounts shall bear interest from the date of disbursement at the rate in cffect under the Noic and
shall be payable, with interest, upon demand from Lender to Borrower.

{7) Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid.to Lender. The proceeds shall be applied (o the sums secured by this Security Instrument, whether or
not then due, with any cxcess paid to Borrower.

{8) Borrower Not Released; Forbearance by Lender Not a Waiver, Extcasion of the time for payment or modification
of amonrtization ol the sums sccured by ihis Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower's successors in inlerest. Lender shall not be
required 1o start procecdings against any successor in interest or refuse to extend lime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by rcuson of any demand made by the original Borrower or
Borrower’ successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or
preclude the exercise of any right or remedy.

(%) Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Sccuritly Instrumenit shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the limitations
on Borrowi:s ability to transfer the Property as explained in the Due on Sale Provision above. Borrower's covenants
and agresine s shall be joint and several. Any Borrower who signs this Sccurity Instrument but does nof execule the
Noitc: (a) is sgaing this Sceurily Instrument only 1o morigage, grant and convey that Borrower's interest in Lhe Property
under the terms of this Security Instrument; (b) is not personally obligated Lo pay the sums secured by this Security
Instrument; and ¢ agrees thal Lender and any other Borrower may agree 1o extend, modify, forbear or make any
accommodatiopz with regard to the 1erms of this Securily Instrument or the Note without that Borrower's consenl.

(10) Notices. Any piiice lo Borrower provided for in this Security Insirument shall be given by delivering i1 or by
mailing it by first class' m=i unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any ofan: address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firs1 class mail to Lender's address shown on Page 1 or any other address Lender designales by notice to Borrower, Any
notice provided for in this Sectirity Instrument shall be deemed (o have been given as 10 Borrower or Lender when given

as provided in this section.

(11) Governing Law; Severability, This Securily Instrument shall be governed by lederal Jaw and, to the extent nol
preempied by federal law, to the law ofthc furisdiction in which the Property is located. In the eveal that any provision or
clause of this Security Instrument or the Nzie conflicts with applicable law, such conflict shall not alfect other provisions
of this Security Instrument or the Note which car'be given effect withoat the conflicting provision. To this end the
provisions of this Security Instrument and the P22 are declared 10 be severable.

(12) Foreclosure, Lender shall give notice to Borroiver prior (o the beginning of an action to foreclose this Security
Instrument following Borrower’s breach of any covenant.or agreement in this Security Instrument that is defined in the
Noie as a lermination event. Any such notice that is giver shall specify: (a) the defauly; (b) the action required to cure

the default; (c) a date not less than 30 days from the daic 2ae notice is given 1o Borrower by which the default must be
cured; (d) that failure to cure the default on or before the falzspecified in the notice may lead 10 foreclosure by judicial
procceding and sale of the Property. If the default is not cured unor before the date specified in the notice, Lender ai its
oplion may require immediate payment in full of all sums sccurid oy this Sccurily Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Leadcr shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this section including, bul nol limivaio, reasonable altorneys’ fees and costs of title

evidence.,

(13) Lender in Possession. Following the sending of a notice of default vy Lender or abandonment of the Property by
Borrower, Lender (Fn person, by ageni or by judicially appointed receiver) shali bz entitled (o cater upon, lake possession
of and manage the Froperty and 10 collect the renis of the Property including thos2-past due. Any rents collecied by Lender
or the recciver shatl be applicd first 10 payment of the costs of managemendt of th: Praperty and the collection of rents,
including, but not limited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable attoraeys’ fees, and then (o the
sums secured by this Security Instrument.

(14) Release. A1l any time when all sums secured by this Sceurity Instrument have becz pasd.in full, Borrower may
requesi Lender to terminate the Note and cancel this Security Instrument without charge 16 Botrower. Borrower shall
pay any recordation costs. -

{15) Waiver of Homestead. Borrower waives all right of homestead exemption in the Property
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BY SIGNINGLJ_N QUEI’ ]c:cctllsC ng!Lch QQ‘LEIM! s contained in this Sceurity Instrument.
7% L (il
\C'n el (e (Scal)

- ucille cartina -- Borrower
@‘\’\’% T .
b\ AA {Scal)
‘\ hn' F. Cartina -- Borrower
State of Hlinois }
) 881
Counly of

%Mmf&f %ﬂiﬂl@m , a Notary Public in and for the said county and state certify
that /I’J&[[.Q. 0‘1’/’% & \%h/? ﬁ/?ﬂ{‘f'”qa/ personaliy known

10 me to be the same person whose name S subscribed to the foregoing instrument, appeared before me this
day in piiso 1, and acknowledged that Z?#: sigred and delivered the instrument as ﬂ/"f frec and

voluntary 4cl.ior 1the uscs and purposes therein set forth.

¥ a}rnand and off' ctia] seai lhls%‘/h day of fééf‘(ﬂ@ . 19 40
v OFFICIAL. ) SiE
MARGARET .‘thGHAN
NOTARY PUBLIC, STATE £r ILLINOI3 M
MY COMMiSSION EXPIRCS  =/28/91 ﬂra& M

Nolary Publl(.
My commission expires: S “é‘ng'q/
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