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MORTGAGE

THISN’)FTGAGE (“Sﬁcumy Instrument™) is givenon ., JFebruary.2ivd... verrenicneneiereasany
19..80... The mortpagoris ... chard. M..King.and. Mary..Katherine. King,. his wife.

(" Borrower") This Security Instrument is given to ..
HARR'IS T"RUfF ﬁ'ND 'SAVTNGS BPA'NK ” Wh":lhl'f orgar“zed and eﬂslm
under the laws o e STATE OF" .IT'LIHDIS ,and "Whose BAAress 15 vt lo.r.. HEST  MONTH
E treet. Ch 162605 Ji . 80603" “Lender”).

Borrower owes Lender the P’ ...rhal sumof ... CEIGATY. HIHE. THOUSAND. STX HUNDRED. AND. NO/ 1.00 .............
. Dol.lars (U.S. 5.85,600.00........ ). This debt is evidenced by Borrower’s note
datcd the same date as lhls Securﬁ :.nstrument ("Tﬁmcc“h ‘”f“chzﬁ"fﬁ'des for monthly payments, with the full debt, if not
paid earlier, due and payable on ........ ™~ - .. This Security Instrument
secures to Lender: (a). the repayment,o. t ebl ewdenced by the Note, w:th mteres: and al] renewals, extensions and
modifications; (b) the paymem of all-other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performan ‘e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrower does wereby reort!age, gram and convey to Lender the foilowmg described property
located in ............. e TR .. County, Illinois:

o

LOT 2 IN BLOCK 9 IN FLOSSMOOR PARX “HIRD ADDITION, BEING A SUBDIVISION OF THE EAST
¥/2 OF LOTS 1 AND 2 {EXCEPT THE SCUTH. 660 FEET THEREQF) IN THE NORTHEAST 1/4 OF
SECTION 1, TOWNSHIP 35 -NORTH, RANGE: 13, 'EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 31-01-212-002

. DEPT-01 RECORDING il.
O TE3333 TRAN 0390 03702790 !e‘z'-J‘-':
7410 % ®— PP B35

. CROK CGQUHTY RECDRDER
{9\*’1/ 80335352
(‘egimlﬁg—'-ﬁ
which has the address of .. 1851? At’gy‘te wcemrmrboesseseasssseressernsessssep sesrsrossersoe EAOIBNOOM.cvcviresrrrenecesieney
|smct) [City)

Niinois .....80830. e, (“Property Address”);
[Zip Code) .

TOGETHER WITH all the tmprovcmcnts now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waier rights and stock and alf fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that: Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and.that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record

THIS SECUR[TY lNSTRUMENT combmes uniform covenants for national use and non-uniform covenants with
limited variations by junsdlcnon 10 constnute a uniform security instrument covering real property.
This instrument. was prepared by Juanita A. Smith, Harris Trust and Savings Bank,
111 West Monroe: Street, Chicago, IL 60690.

ILLINOIS —single Famny—sunummc UMIFORM INSTRUMENT form 3014 12/83

#4713 SAF SYETEMS AND FORMS
CHICAGO, IL
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1. Payment of Principal and Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt mdenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law cr to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymients are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaseheld payments or ground rents on the Property, if any; (c) yeariy hazard insurance premiums; and {d} yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds skall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pny the escrow items.
Lender may not charge for holding and applying the. Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requ:rﬁ interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall giveto Borrower,. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums szcured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ,.
at Borrower’s aption, either promplly rcpmd to Borrower or credited 1o Borrower on monthly payments of Funds. If the ™
amount of the Furis held by, Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary io nake up the deficiency in one or more payments as required by Lender.

Upon paymer.in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Le/der. If under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priosicithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit azein.t the sums secured by this Security Instrument.

3. Application of Piyvients, Unless applicable law provides otherwise, all pryments received by Lender under
paragraphs | and 2 shall be apriiec' first, to late charges due under the Nole; sccond, 10 prepayment charges due under the
Note; third, to amounts payable n.ncer paragraph 2; fourth, to interest due; and last, to pri nc:pal due.

4. Charges; Liens, Borrever shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property whichi may attain pnorlty cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i t+e saanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person cwed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrower males these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien ~hich has pnorny over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation serare d by the lien in a manner acceptablc to Lender; {b) contests in good
faith the lien by, or defends against enforcement of \lie 'ien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forféiture of any part of the Property, or {¢) secures from the holder of the lien an
agreement sat:sfactory to Lender subordmaung the lien to this Jecurity Instrument. If Lender determines that any part of
the Property is subject to a'lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take 012 or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improveis<ntinow existing or hereafter erected on the Property
insured against loss by fire; hazards included within the term “extended o erage” and any other hazards for which Lender
roqmrﬁ insurance.. This insurance shall- .be maintained in the amoun’s ¢nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower s::Uject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acccplablc to Lender anc shallinclude a standard mortgage clause.
Lender shall have the nght to hold the policies. and renewals. If Lender requires, so-zower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise' agree in writling, insurance proceeds shall te a,;phed 10 restoration or repair
of the Property dnmag:d if the restoration or repair is cconomlcally feasible and Lende)'s sicurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tie insurance proceceds shall be
applied to the sums secured by this Security Inslrumcnt. whether or not then due, with any ex‘ess paid to Borrower, If
Borrower abandons the Property; or doés not answer within 30 days a notice from Lender that the/nsurance carrier has
offered to settle a-claim; then Lender imay collect the insurance proceeds. Lender may use the proceeris i repair or restore
the Property or to pay sums- seeured hy this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender.and Bormwer otherwise agree in wrmng. any application of proceeds to principal sha)i aut extend or
postpone the due date of the momhly payments referred to in paragraphs { and 2 or change the amount of the payments. If
under peragraph 19 the Property 15 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquls:tlon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghts in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agrecments contained.in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a procwdmg in bankruptcy, probate, for condemnation or to enforce laws or
regulsttons), then Lender may do and pay for.whatever is necessary to protect the value of the Propert y and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, !ppeanng in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.

cCLE6008
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(1 Year Treasury Index — Rate Caps — Fixed Rsie Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this .. day of ..February. 19.90. and is incorporated
into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the *'Security
Instrument”’) of the same date given by the undersigned (the **Barrower”) to secure Borrower’s Adjustable Rate Note
(the **Note™) to

(the **Lender”’) of the same date and covering the property described in the Security Instrumem and Jocated al:

18511. Argyle, .Homewood, - 1L, - 60430

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANDTHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S AD-
JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADINTIONAL COVENANTS.. In addition (o the covenants and agreements made in the Security Instrument, Borrower
and Lender | nrther covenant and agree as fo!lows

A. ADJUSTABIE RATE AND- MONTHLY PAYMENT CHANGES

The Note pre vides, for an lmual mtcrest rate or a. 750 %. The Note provides for changes in the adjustable in-
terest rate and the mrmhly paymcnts, as follows:

4. ADJUSTABLE ZNTFREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustab]e interest rate [ will pay may changc on the first day of . Mar , 19.91 ., and on 1hat day evcry
12th month thereafter. Each Qate on whlch may adjustab]e interest rate could changc is called a **Change Date.’

(B) The Index

Beginning with the first Change Date, m adjustable interest rate will be based on an Index. The *‘Index*’ is the
weekly average yield on United Siates Tre *surv securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most rece/it Index figure available as of the date 45 days before each Change Date

is called the “Currem Index,”’ ..
If the lndcx is no; longer avallable, lhe No;.. 4 nlder will choose a new index which is based upon cumparable

information. The Nute Holder w1ll give me nome of this choice.
(C} Calculation of Changes -

Before each Change Date, the Note Holder wiil calculaie riv new interest rate by adding

tage pointsg . 750 . %) to the Current Index. The Note Holder wi’l then round the resull of this addition to the nearest
one-eighth of one pércentage point {0.125%). Subject'to the limits s ated in Section 4(D) below, this rounded amount
will be my new interest'rate until the next Change Date:

The Note Holder will then determine the amount of the montnly -'aymcnt that would be sufficient to repay the
unpaic principal that 1 am expected 1o owe at the Change Date in full op-iie maturity date al my new -interest rate
in substantially equal’ payments. The resu]t of ‘this calculation will be the neyw amount of my monthly payment.

(D) Limits on Imeresl Rate Changes

The interest rate I am required to pay at the first Change Date will not be'grrater than10.750% or less than
6.750 o, Thereafter, m mlerest rate will ncver be increased or decreased on any jingle Change Date by more than
percentage points ( Q %o from the rate of interest I have been paying for the p'ecedmg 12 months. My in-

terest rate will never be. greater thanl14.. 75, which is called the ‘*Maximum Ratc:’

{(E) Elfective Date of Chunges

My new mterest raie wxll becomc effectwe on each Change Date. 1 will pay the amount o7 riy new monthly pay-
ment begmmng on ‘the first monthly payment date after the Change Date unlil the amount of niyim snthly payment
changes again.

(F) Notice of Changes

The Note Holder, will deliver or mall 10 me a notice of any changes in my adj ustable interest rale and the amou
of my monthly. payment biefore ‘the effecm-e date of any charige, The natice will include information required by la
to be given me and also. the tltle and Eclephone number of a person who will answer any question [ may have régardin o)
the notice.’ s!

B. FIXED INTEREST RATE OPTION : Cc.::'l

The Note prowdes for the Borrqwer s opuon to convert from an adjustable interest rate with interest rate limitgy
to a fixed interest rate, as follows .

S. FIXED INTEREST RATE CONVERSION OPTEON
(A} Option to Convert to Fixed Rate

I have a Conversion Option which 1 can exercise unless I am in default or this Section 5(A) will not permit me
to do so. The *'Conversion Option®’ is:my option to convert the interest rate | am required to pay by this Note from
an adjustable rate with interest-rate: imits 10:the fixed rate calculated under Section 5(B} below.

The conversion can only take place on-a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on-the fifth: Change Date. Each date on which my adjustable interes: rate can con-
vert to the new fixed rate is called the ‘*Conversion Date.”’

=

MULTISTATE CONYERTIBLE ADJUSTABLE RATE RIDER — Single Family — Freddie Mac Uniform Instrument Form 3130 1/84
44339 SAF Systems and Forms, Inc.
1-800-323-3000
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