UNOFFICIAL COPY

*
THIS INSTRUMENT WAS PREFARED BY TONY RODRIGUEZ
"ONE SOUTH DEARBORN STREET

CHICAGO, ILLINOIS 60603 Clmpo
SAVINGS

Mortgage s
C{ ra e
90R8V723 mg:&nw%‘:f’:"m%

Telephone (1 312) §77 5000
LOAN NUMBER: 010032403

21222038 PAC

THIS MORTGAGE (“Security Instrument’™) is given on MARCH 2

1990 . The mcrtgagor s {
ERNRST PETERLGN D MARGARET J. PETERS®@N, HIS WIFE

274
& 3 Ve
)

!
P

1 Barrower”). This Secu/ity. petrument is given to Citicorp Savings of Illinois, A Federal Savings and Loan Association, which
is organized and existing urder the laws of The United States, and whose address is One South Dearborn Street, Chicago, [llinois

60603 (*Lender™. Borrower ovies Jender the principal sum of SIXTY ONE THOUSAND FIVE HUNDRED
Dollars (US. § 61,500.00 ) Thisdebt is evidenced

AND NO/100
hy Borrower s note duted the saive date as thiv Security Instrument (“Note's, which provides for monthly puyments, with the

full debt, if not paid carlier, due and fays bl on
.-
2~

APRIL 1, 2020
()

This Security Instrument secures to Lender: (00 the repayment of the debt evidenced by the Nete, with interest, and atl renewaly,
N . o A
extensions and modifications; (b the payment of o'l ot her sums, with interest, advanced under paragraph 7 te protect the » ucurn_&.‘-‘r_

of this Security Instrument; and (0 the performance ¢o Borvower's covenants and agreements under this Security Instrument an
the Note, For this purpose, Borrower does hereby morigice_grant and convey to Lender the tollowing described property located™=

in COOK County, lilinois: LX)

LOT 3 IN BLOCK 16 IN SUNDALE HILLS XDSITION TO TINLEY PARK IN
RANGE 12, EAST OF THE THIRD

SECTION 25, TOWNSHIP 36 NORTH,
ACCORDING TO PLAT TVEREOF RECORDED JULY 6,

PRINCIPAL MERIDIAN,
1956 AS DOCUMENT NUMBER 16630341, IN COCK COUNTY, ILLINOIS.

DEFYT~(11
TAITI7 ifdN 7938 D3/06/P0 11Tl
21820 2 o, PP R TS

Cagb, “huMYY RECORLER

27-25-411-019

< 9723
17337 OCONTO, TINLEY PARK 9009 *

which hus the address of
IStwet] Caty}

_ 60477 "
lilinois ' Property Address™),;
{&1p Code}

TOGETHER WITH all the iinprovements now or hercafter erected on the property, and all easements, rights, appurtenances,
reats, royalties, mineral, oil and gas rights and profits, water rights and stock and sll fixtures now or herenfler a purt of the prop-
crty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property”

BOKROWER COVENANTS that Borrower ix tnwlully seised of the estiate heroby conveyed and has the right to mortgage,
grant and convey the Property and that the Property s unencumbered, except for encuumbrances of record. Berrawer warrunts
und will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-aniform covenants with limited

_——-—’/
ILLINOIS - -Singlo Family —FNMA/FHLMC UNIFORM INSTAUMENT / 9 FORM 3014 12783

FORM 43738 w89 CITICORP SAVINGS OF ILLINOIS MORTOAGE

vartstions by jurisdiction to constitute u uniform security instrument covering real property.
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UNOFFICIAL:GCOPRY .

If Lepder required mortgage insurance as o condition of making the loan secured by this Security Instrument, Borrowser
nhall pay the premiums required to maintain the insurance in effect until such time as the requirement for the inxurance ter-
nunates in sceordance with Borrower's and Lender’s written agreement or applicable law.

-

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall yive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of » tota) taking of the Property, the proceeds shalt be applied to the sums secured by thix Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borvower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the ount of the proceeds
multiplied by the following fraction: (a), the total amount of the sums secured immediately hefore the taking, divided by (hi the
fair market value of the Property immediajely before the taking. Any balance shull be paid to Borrower

If the Property ts abandoned by Burrd\ver. or if, after notice by Lender to Borrower that the condemnor offers ta make an
awnrd or settle a claim f(r)‘.daxh)pgt-:g; Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
ix authorized Lo collect and apply the procecds, at its option, either to rertoration or repair of the Property or Lo the sumns secured

by thia Security Tnstrument, whether or not then due.
Uniess Lonzer and Barrower otherwise agree 1n writing, any application of procecds to prineipal shall not extend or postpone

the due date ofthe monthly payments referred to in paragraphs 1 and 2 or change the simount of such puyments.

10. Borrow r Mot Released: Forbearance By Lender Not a Walver. Extension of the time for payment or modific:tion
of smortization of thi svms secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
ot operate to release e hability of the original Borrower or Borrower's successors in interest Lender shall not be required to
commence proceedings agitisEl any suecessor winterest or refuse to extend time for payment or otherwine maodify amortization
ot the aums secured by this Secufity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Londer in exercising any right or remedy shall not be a waiver of or preclude the exerctse of any
ripght or remedy

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benafid 20 successors and assipns of Lender and Borrewer, subject to the provisions of paragraph
17. Borrower's covenisnts and agreements@hall b joint and several. Any Borrmower who co-signs this Security Instrument but does
not execute the Note: (niis eo-signing this Sdcurity Instrument only o mortgage, grant snd convey that Borrower's interest in
the Property under the terms of this Security instrament; (h) is not personally obligated to pay the sums secured by this Security
Instrument: and (o) agrees that Lender and uny other Borrower may agree to extend, modify, forbear or make any nccommodations
with regurd to the terms of this Securtty Instrumeit oF the Note without that Borrower's consent.

12. Lonn Charges. If the loan secured by this Séeirity Instrument is subject to o law which sets maximum loan charges,
and that law is Hnally interpreted so that the interest or otherloan charges collected or to be collected in connection with the
loun exceed the permitted limits, then o any such loan chirge shall be reduced by the amount necensary Lo reduce the ¢harpe
to the pernntted lumt, and (bt any sums already colleeted from sorrower which excoeded permitted limits will be vefunded 10
Borrower Lender nuy choose to make this refund by reducing theprincipal owed uader the Note or by making s direct panyment
s Borrower. If a refund reduces principal, the reduction will be tredted vy a purtial prepayment without any prepuymoent charge

under the Note

13. Legislation Affecting Lender’s Rights. [f enactment or expirdtion of upplicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable according te-is terms, Lender, at its option, may reguire immediate
payment in full of all sums secured by this Security Instrument and may invoke ary renedios permitted by paragraph 19, if Lender
exercines this option, Lender shall take the steps specified in this second parageanh of parayraph 17

14. Notices. Aay noticr to Borrawer provided for in this Sccurity Instrument saal’ be given by delivering it or by maiing
it by first cluss mail unless applicable law requires use of another method. The notice skall e directed to the Property Address
or any other address Borrowsr designates by notice to Lender. Any notice to Lender shall Ye given by first class mail to Lender's
address stated herein or any other address Lender desiygnates by notice to Borrower. Any notice provided for in this Security In-
strument shall be deeted to have been given to Borrower or Lender when given as provideauin this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal lalv any. the law of the jurisdic-
tron 1 which the Property s located. In the event that any provision or clause of this Security Instrigneid o+ the Note conflicts
with applicable iaw, such conflict shall not affect cther provisions of this Security instrument or the Wete which can ke given
effect without the conflicting prevision. To this end the provisions of this Security Instrument and the Note are dic’and to be severable.

16. Borrower’s Copy. Borrower shall be gwiven one conformed copy of the Note and of this Security Insiviment.

17. Transfer of the Property or a Beneficial Interest in Borrower Il all or any part of the Property or any interest
i it i sold o wransferred for if a beneficial interest in Borrower is sold or transferred und Borrower is not o nstural person) without
Laender's prior written consant, Lender may, at its option, require immediate payment in full of all sums secared by this Security
Instrument. Howevar, this option shall pot be exereisnd by Lender if excercise is prohibited by federal luw us of the date of thin
Secunity Instrument.

If Lender excreises this option, lander shall give Borrowar notice of acceloration. The notice shall provide a period of not
less Lhan 30 days (rotn the date the netice s delivered or mailed within which Borvowor must pay all sums secured by this Security
Tantrunpent, 3§ Borrowes fuils to pay those sums prior ta the expirstion of this pevied, Lender may invoke any romedies permitted

by this Security Instrament without lurther notice or demand on Borrower.,

18. Borrower'’s Right to Reinstate, If Borrower meets certain conditions, Borvower shall have the right to hiwe enforee
ment of this Security Instrument discontinued at any time prior to the earlier of: ta) 8 duyx (or such ather perind as appheable
taw may specify for reinstatementy before sale of the Property pursuant to any power of sule contained in this Security Instrument:
or () entry of 4 judgment entorcing this Security Instrument. Those conditions ave that Borrower: () pays Lender all sums which
then would be due under this Security Instrament and the Note had no aceeleration oceurred: (bt cures sny defusult of any other
covenanta or agreements; () pays all expenses incurred in enforeing this Security Instrument, including, but not fimited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's vights in the Property and Borrower's obliggation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the ohligations secured hereby shall remain fully ef-
fective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.

FOFIM 43738 w86 CHTICORP SAVINGY OF ILLINCIS  MOHIGAGE
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